INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

VII-A The Spectrum of Economic Systems
No. m*lg

PURPOSE:

This lesson will help you understand mixed economic systems.

PERFORMANCE CRITERION:
Without assistance, explain and provide an example of a mixed economic system, and

explain the significance of this system in the current classification of economic
systems.

SAMPLE TEST SITUATION:

Concept Areas:

Economic systems
Mixed economy

RESOURCES FOR STUDENT ACTIVITIES: N
Books:
Attiyveh, Capitalism, Communism, and Socialism.

Coleman, Comparative Economic Systems.
Heilbroner, The Worldly Philosophers.

.

Others:

Lessons from the Isms. (F)  A.E.S.
Comparative Economic Systems. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
VII-A The Spectrum of Economic Systems
No. VII-20

i

PURPOSE:
This lesson will help you,uggerstand underdeveloped count;ies.
NI H

PERFORMANCE CRITERION: . y

i

Giveﬁ a list of underdeveloped countries, compare one of the%e countries with the
U.S. in the following areas: economic institutions, state of technology, basis
for economic decision making, labor productivity, and record‘pf economic growth.

%

SAMPLE TEST SITUATION:

Countries: l. India
2. Pakistan
3. Ceylon

4, Ethiopia
5. Thailand
6. Paraguay

Concept Areas:

Underdeveloped areas Economic systems
Economic growth and development Technology

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):

World Bank Atlas. (S)

World Almanac. (S)

Coleman, Comparative Economic Systems. (B)
Wilber, Pakistan: VYesterday and Today. (B)

Others:

The Economics of Underdevelopment. (F) A.E.S.
Pakistan. (F) E.B.F.
Thailand, Land of Rice. (F) E.B.F.

India Today. (FS) C.A.F.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

VII-A The Spectrum of Economic Systems
NO [ VII-21
PURPOSE:

This lesson will help you understand what an underdeveloped country is and what can
be done to improve its economic situation.

PERFORMANCE CRITERION:
Given a list of underdeveloped countries, gather data showing each country's economic

situation, and list national or international agencies which could be of
assistance.

SAMPLE TEST SITUATION:

Countries: l. Pakistan
2. Ethiopia
3. India
4., Ghana

Concept Areas:

Underdeveloped areas World Bank
Foreign aid Import-Export Bank

TESUURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical Referencé; (s):

World Bank Atlas. (S)

Information Please Almanac. (S)

Oxford University. Press, Oxford Economic Atlas of the World. (S)
Wilber, Pakistan: Yesterday and Today. (B)

Others:
The Economics of Underdevelopment. (F) AJ.E.S.
The Economy of Africa. (FS) M.G.H.

India Today. (FS) C.A.F.
Pakistan. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

VII-A The Spectrum of Economic Systems

No. VIii-22
PURPOSE:

This lesson will help you understand subsistence economies.

PERF'ORMANCE CRITERTION:

Without assistance, list those characteristics which identify a subsistence
economy«

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Underdeveloped areas
Foreign aid
Subsistence economy

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text books.
Krause, Economic Development.
Conference Board, Population and Economic Growth.

Others:

The Economics of Underdevelopment. (F) 2.E.S.
Feeding the World's People. (FS) C.A.F.
The Prospects for "Take-CUff". (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

VII-B The Chenging Nature of Economic Systems
PURPOSE:

This lesson will help you understand the events which have brought about changss
in economic systems. ‘

PERFORMANCE CRITERION:

Given a list of countries and major historical events, describe how these events
helped to modify each country's economic system, and indicate the direction of
changee.

SAMPLE TEST SITUATION:

Countries: Events:

United States 'Revolutionary War of 1776

Great Britain The enclosure movement

Russia The Bolshevik Revolution of 1917

France World war II

Japan Trade relations initiated by Commodore Perry

Concept Areas:

Economic systems

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Taxt books in U.S. history, world history, and economic historye.
Heilbroner, The Worldly PhildsOphers.

Heilbroner, The Making of Economic Society.

Coleman, Comparative Ecorcmlc Systems.

Others:

The Russian Revolution of 1917. (FS) Cor.
Japan: Miracle in Asia. (F) E.B.F.
The Market Society and How it Grew. (F) A.E.S.
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-INSTRUCTIONAL OBJECTIVE
" CONTENT CLASSIFiICATION:

VII-B The Changing Nature of Econcmic Systems
No« VII-24
PURPOSE:

This lesson will help you understand economic conditions which existed in Russia
before the Revolution of 1917.

PERFORMANCE CRITERION:

Without assistance, state economic conditions existing in Czarist Russia which
led to the Revolution of 1917.

SAMPLE TEST SITUATION:
Implied. B

Concept Areas:

Communism
Economic change

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Text books in world history.
Heilbroner, The Worldly Philosophers.
O'Donnell, Communism: Its Progress and Perils.

Others:

Economic Life in the Soviet Union. (F3) M.G.H.
The Russian Revolution of 1917. (FS) Cor.
The Foundations of Socialism. (F') A.E.S.




INSTRUCTIONAL OBJECTIVE

T

CONTENT CLASSIFICATION:
VII-B The Changing Nature.of Economic Systems

PURPOSE:

This lesson will help you understand economic conditions which have contributed to
political change. :

PSRFORMANCE CRITERION:

Without assistance, list the economic factors which contributed to the American
Revolution and compare these with economic factors which led to the Russian
Revolution of 1917.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Communism

Capitalism . SO

Economic and political systems

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Text books in the U.S. history and world history.
Heilbroner, The Worldly Philosophers.

Gyorgy, Communism In Perspective.

Hacker, American Capitalism.

Others:

The Russian Communist Revolution. (F) Cor.
The American Economy. and the Problem of Growth. (F) A.E.S.
The Foundations of Socialism. (F) A.E.S.
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INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic SYstems
No. VII-26

PURPOSE:

This lesson will help you understand the economic causes and effects of the
industrial revolution in the U.S.

PERFORMAL.CE CRITERTION:

Without assistance, compare the economic conditions of economicygrowth,
technology, and foreign trade before and after the Industrial Revolution in

the U.Se.

SAMPLE TEST SITUATION:

Implied.

Concept Areas: )

Industrial Revolution
Economic development
Technology

Economic change

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

Text books in U.S. economic history. (B)
U.S. Department of Commerce, Historical Statistics of the U.S. (s)

Lumsden, The Free Enterprise System. (B)

Others:

The Industrial Revolution. (F) E.B.F.
The Meaning of Industrial Revolution. (F) Cor.
when Cotton Was Kinge. (FS) E.Ge.H.

) o




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic Systems

No. VII-27
PURPOSE:

This lesson will help you understand why the U.S. economy is predominantly
industrial.

PERFORMANCE CRITERION:

Without assistance, list several factors relating to the change from a predomlnantly
agricultural to a predominantly industrial economy in the United States.

SAMPLE TEST SITUATION:
Implied.,

Concept Areas:

Industrial revolution R
Economic change B
Agriculture

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Text books in U.S. history and economic history.
Lumsden, The Free Enterprise System.
Hacker, American Capitalism.

Cthers:

The Technological Revolution. (FS) C.A.F.
Agriculture--Then and Now. (FS) P.L.I.




INSTRUCTIONAL OBJECTIVE

!
CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic Systems
No. VII-28

_PURPOSE:

and the U.S.S.R.
PERFORMANCE CRITERION:

Without assistance, construct a time line showing major events for the U.S. and
'Russia which brought about changes in the economic institutions and changes in
their decision making policies, and on the basis of your findings classify the
economic system which currently exists in.each country.

SAMPLE TEST SITUATION:

Implied.

éthept Areas:

Economic systems
‘Economic change
Mixed economies
Capitalism, socialism, communism

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Text books in U.S. history, U.S. economic history, and world history.
O'Donnell, Communism: Its Progress and Perils.
Hacker, American Capitalism.

Others:

The Market Society and How it Grew. (F) AeE.S.
Economic Life .in the, Soviet Union. (FS) M.G.H. :
The U-S- and U-S-S-R- "-An Economic OVer‘View- (FS) .C-A-P-

This lesson will help you understand the evolution of the economic systems in the U.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic Systems

NO- VII-2 9

PURPOSE:

This lesson will help you understand economic conditions which make a country
vulnerable to communist domination.

PERFORMANCE CRITERION:

Given the name of a specific country that has fallen under communist rule since
1939, state the economic conditions which contributed to this situation and the
changes which have resulted.

SAMPLE TEST SITUATION:

Countries: 1. Cuba
2. Communist China ‘
3. Hungary
4, Poland

Concept Areas:

Economic change
Economic systems
Communism
Revolution

RESOURCES FOR STUDENT ACTIVITIES:

Books:

World Almanac.
Swearingen, Focus: World Communism.
Coleman, Comparative Economic Systems.

~ Others: e

The Challenge of Communism. (FS) C.A.F.
Behind the Iron Curtain. . (FS) C.A.F.
Poland--A Troubled Nation. (FS) Cl.A.F.

-
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

"~VII-B The Changing Nature of Economic Systems
NO- VII-3O
PURPOSE:

This‘lesson will help you understand the development of communist thought.

PERFORMANCE CRITERION:

Without assistance, construct a time line showing when the major contributors to
communist thought did their writing. Explain the basic ideas of each, and state
whether those ideas were practiced at that time. Compare each idea with the

economic systems which currently exist in Russia, Yugoslavia, China, Poland, and
Cuba.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Communism and socialism
Ideas of Marx, Engels, Lenin, Trotsky, Stalin, Mao Tse-tung, and Tito, and
Sun Yat-sen.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Heilbroner, The Worldly Philosophers.

Miller, The Meaning of Communism.
Rieber, A Study of the U.S.S.R. and Communism.

Others:

The Foundations of Socialism. (F) A.E.S.
Yugoslavia Under Communism. (FS) C.A.F.
The Challenge of Communism. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic Systems

No. VII-31

PURPOSE :

This lesson will help you understand a mixed economic system.

PERFORMANCE CRITERION:

Given a list of countries, provide information showing the evolution of the economic
system in each country in terms. of its economic institutions and the allocation of
resources for the past 50 years. Classify the system which existed at the begin-
ning of this time period and the current system. List and explain the events which
brought about change, and explain the significance of these changes to world
economic growthe.

SAMPLE TEST SITUATION:

Countries: l. United States S5« France
2e UsSeSeRe 6. United Kingdom
3, Japan 7. Canada
4. West Germany 8, Cuba

Concept Areas:

Economic systems
Economic change
Economic development
Mixed economy

RESOURCZS FOR STUDENT ACTIVITIES:

Books:
Coleman, Comparative Economic Systems.

Gibson, Ideology and World Affairse.

World Almanace
Text books in U, S. History and world history.

Others:

Lessons from the Isms. {(F) A.E.S. )
The UsS. and U.S.S.R.--An Economic Overview,. (#'S) C.A.Fe.

American Capitalis... (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
VII-B The Changing Nature of Economic Systems
No. VII-32

PURPOSE:

This lesson will help you understand the changing nature of economic systems.

PERFORMANCE CRITERION:
Given a list of countries, compare the performance of these countries today with

their performance S50 years ago in regard to economic growth, stability, efficiency,
security, justice and freedom.

SAMPLE TEST SITUATION:

Countries: l. United States 5. France
24 West Gemany 6 UsSeSeRe
3. Japan 7. Canada
4. Cuba 8. United Kingdom

Concept Areas:

Economic change
Economic systems
Mixed economies

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Coleman, Comparative Economic Systems.
Gibson, Ideology and World Affairs.

World Almanace
Text books in U.S. history, world history and economic history.

Others:
Lessons from the Isms. (F) A.E.S.
The U«Se and the UeSeSeRe-~An Economic Overview. (FS) CeAeFe

The Ar srican Economic System. (FS) E.G.He
Econcfhic Life in the SOViet UrLi.onc (FS) MeGeHe
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Section VII

BIBLIOGRAPHY FOR OTHER ECONOMIC SYSTEMS

Books:

West Africa
Adloff, Richard

Capitalism, Communism, and Socialism
Attiyeh, Richard E.

Comparative Econemic Systems
(Also Teacher's Guide)
Coleman, John R.

Ideoclogy And World Affairs
Gibson, John S.

Communism In Perspective
Gyorgy, Andrew

Anerican Capitalism
Hacker, Louis M.

The Politics and Economics Of European

Integration
Kitzinger, U.W.

The Free Enterprise System
Lumsden, Keith G. '

The Meaning Of Communism
Miller, William J.

Communism It's Progress and Perils
O'Donnell, James J.

Comparative Political Systems
Schultz, Mindella
{ Also Teacher's Guide)

Available from:

Holt, Rinehart and Winston, Inc.
383 Madison Avenue
New York, NY 10017

McGraw-Hill Book Company, Inc.
330 West 42nd Street
New York, NY 10018

Holt, Rinehart and Winston, Inc.
383 Madison Avenue
New York, NY 10017

Houghton Mifflin Company
2 Park Street
Boston, MA 02107

Allyn and Bacon, Inc.
470 Atlantic Avenue
Boston, MA 02210

D. Van Nostrand Company, Inc.
120 Alexander Street
Princeton, NJ 08540

Frederick A. Praeger, Publisher
111 Fourth Avenue
New York, NY 10001

McGraw-Hill Book Company, Inc.
330 West 42nd Street
New York, NY 10001

Silver Burdett Company

Division of General Learning Corporation
Park Avenue & Columbia Road

Morriston, NJ 17960

W.H. Sadlier, Inc. '
11 Park Palace
New York, NY 10007

Holt, Rinehart and Winston, Inc.

383 Madison Avenue
New York, NY 10017
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-2~

Books: Available from:
| A Study Of The U.S.S.R. And Communism: Scott, Foresman and Company
An Historical Approach 119 East Lakeside Avenue
Rieber, Alfred J. Glennview, IL 60025
Focus: World Communism Hbughton Mifflin Company
Swearingen, Rodger 2 Park Street

Boston, MA 02107

Pakistan: Yesterday and Today . Holt, Rinehart and Winston, Inc.
Wilber, Donald N. 383 Madison Avenue
New York, NY 10017

bt
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Section VII

BIBLIOGRAPHY FOR OTHER ECONOMIC SYSTEMS

Supplementary Material:

How The American Economy Is Organized
Bloom, Clark C.

The Great Economic Race: U.S.A. vs. U.S.S.R.

World Population Problems
Hauser, Philip M.

Capitalism and Other Economic Systems
Lee, Baldwin

Population & Economic Growth

Economics Readings For 10th Grade
Students of World Culture
(Teacher's Manual)

Schultz, Mindella

World Population

Readings In Economics For 12th Grade
Students of American Democracy
" (Teacher's Manual)

Schultz, Mindella

Available from:

Bureau of Business and Economic Research
State University of Iowa
Iowa City, IA 52240

Challenge
475 Fifth Avenue
New York, NY 10001

Foreign Policy Association, Inc.
345 East 46th Street
New York, NY 10017

Council for Advancement of Secondary Education
1201 Sixteenth Street, N.W.
Washington, DC 20006

National Industrial Conference Board, Inc.
845 Third Avenue
New York, NY 10022

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Chamber of Commerce of the United States
Washington, DC 20006

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL VIT

Films

g
3
E

Films:

Age of Discovery

A Look At Capitalism

American Aid Today

American Aid Tomorirow

American Business System: Government and the Market
American Business System: Production and Marketing
American Business System: The Market and the Individual
American Economy and the Problem of Growth
American Indians Before European Settlement
Beginning of History: Bronze Age

Beqginning of History: Iron Age

Beginning of History: Stone Age

Britain: Searching for a New Role

Capitalism

Ceylon

The Challenge of Ideas

Communism '

Communism's Source and Growth

Connumism: The Soviet Model

Dead Birds Parts I, IT, and IIT

Democratic Socialism: A British View

Destination Earth

Economic Growth in the U.S.S.R.

Economics of Underdevelopment

Eddie, Incorporated

Ethiopia--Africa's Ancient Kingdom

Exploring Basic Economics: The Anatomy of Free Enterprise
Eyewitness Report on Russian Agriculture: A Study in Contrasts
The Farm Problem

The Foundations of Socialism

Franciscs Franco

From Farm to Factory A

Gross National Product and Its Cousins Parts I,II, and ITT
How the Price System Works

How the Soviet Economy Works

India: Asia's Subcontinent

Tndia: Planning For Growth Parts I, and IT
Industrial Revolution

Industrial Revolution in England

Introducing France

It's Everybody's Business

Japan: Miracle in Asia

Lessons From The ISMS

Local 100

Man on the Land

Market Society and How It Grew Parts I and IT
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3
&

Films:

Meaning of the Industrial Revolution
Nationalism

Pakistan

Paraquay

Productivity: Key to America's Economic Growth Series)
Productivity: Key to Plenty

The Prospects for "Take-UFE™

The Questions Economists Ask

The Russian Communist Revolution

Spain and Portugal: On the Threshold of Success
Sweden : Twentieth Century

Thailand, Land of Rice

Twenty-four Hours in Tyrant Land

Western Germany: The Land and the People
William Penn and the Quakers

What Is Business

f

for C.I.A.A.
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Y ? ommobhhyh

Filmstrips

:

Filmstrips: omp

Agriculture: Then and Now

American Capitalism: A Flexible and Dynamic System

The American Economic System o

The Anatomy of Communism

Aztecs, The Maya, The Incas, : A Comparison

Basic Economic Concepts

Behind the Iron Curtain

Bolshevik Revolution: 50 Years Later

Britain in the Modern Age

Century of Progress in Agriculture

The Challenge of Communism, (Part I: The Quest for Power)
The Challenge of Communism, (Part II: The Battle for the

o

OOOOOEZU:IMMZ'U
>3>>>.GIWQQQ!I'.'
"JG"J"J"JEEI’!L‘E!I'.:EO

Minds of Men C.A.F.
Communism and Economics S.v.E.
Comparative Economic Systems M.G.H.
Crisis in the Communist Orbit C.A.F.
Desert Nomads: French Morocco U.E.V.A.
Economic Life In the Soviet Union M.G.H.
Economics: The Science of Choice M.G.H+
Economy of Africa M.G.H.
Eskimo Sea Hunters: Northeastern Alaska U.E.V.A.
The Farm Problem C.A.R. and N.T.R.
Feeding the World's People C.A.F.
France Today C.A.F. :
The Puture of Farm Mechanization U.S.D.- R.
Germany: A Key to Europe's Future C.A.F.

How the American Economic System Functions 3.P.
C.A.F.

India Today
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Filmstrips:
Japan's Role in the Far East

The New Stone Age

The 014 Stone Age
Poland: A Troubled Nation

Profile of Communism

Russia: 50 Years of Revolution

Russian Revolution of 1917

Sweden Today '

Technological Revolution

Today's Farmer

Unlimited Wants -- Limited Resources

U.S. and U.S.S.R. ~- An Economic Overview

What Is Economics
Working Men in Our Democracy
" Yugoslavia Under Communism

Tages:

"Capitalism and Democracy"
"Cause and Course of Communism'
"Forelgn Aid" :

Overhead Transparencies:

"Flow of Economic Activity"
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL VII
Key To Producers and Distributors

A.E.S. The American Economy Series
Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

A.F.’ Association Films, Inc.
561 Hillgrove Avenue
LaGrange, IL 60525

A.L.D. - Alden Films
© 5113 16th Avenue
Brooklyn, NY 10004

“A.L.P. A Arthur Lodge Productions, Inc.
(No address available )

B.M.E. British Ministry of Education
( No address available)

B.P. Benefic Press
10300 West Roosevelt Road
. Westchester, IL. 60153

C.A.F. Current Affairs Filmstrips
Key Productions, Inc.
527 Madison Avenue
New York, NY 10022

C.A.R. Carousel Films
1501 Broadway
New York, NY 10036

C.D.P. Carl Dudley Pictures
( No Address Available)
Q
C.F.U. Crown Film Unit, Great Britain
(No Address Available)

C.I.A.A. Coordinator of Inter-American Affairs
( No Address available)

C.M.U. : Central Michigan University
Audio-Visual Services
Mt. Pleasant, MI 48858

C;O.N. - Contemporary Films, Inc.

614 Davis Street
Evanston, IL 60201
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C.O.R.

c.s.D.I.

E.B. or E.B.F. or E.B.E.C.

E.G.H.

I.L.L.

J.B.P.

M. LOA.

M.P.C.

M.Ss.U.

N.A.M.

-2

Coronet Films
65 East Southwater
Chicago, IL 60649

Center for the Study of Democratic
Institutions

Box 4068

Santa Barbara, CA 93107

Encyclopaedia Britannica Corporation
1150 Wilmette Avenue
Wilmette, IL 60091

Eye Gate House
146-01 Archer Avenue
Jamaica, NY 11435

University of Illinois
Visual Aids Services
University Extension
Champaign, IL 61822

Julien Bryan Productions
( No Address Available)

Knowledge Builders
31 Union Square West
New York, NY 10003

Madeleine Film Productions
( No Address Available)

McGraw-Hill Book Company
Text~-Film Department

330 West 42nd Street
New York, NY 10018

Modern Learning Aids
3 East Fifth Street
New York, NY 10002

Meredith Publishing Company
( No Address Available)

Michigan State University
Audio-Visual Center

A-3 South Campus
East-Lansing, MI 48823

National Association of Manufacturers

Film Bureau
New York, NY 10017
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N.A.T.O.

N.E.P.

N.F.B. of C.

N.O.R.

N.T.R.

N.Y.T.

0.C.E.E.

P.H.O.

P.H.P.

P.0.P.S.C.I.

S.E.F.

S.V.E.

U.E.V.A.

-3-

North Atlantic Treaty Organization
( No Address Available)

National Education Program
815 East Center Avenue
Searcy, AR 72144

National Film Boérd of Canada
( No Address Available)

Norwood Films
926 New Jersey Avenue N.W.
Washington, DC 20001

National Tape Repository

Bureau of Audio-Visual Instruction
Stadium Building Room 348
University of Colorado

Boulder, CO 80301

New York Times

Office of Educational Activities
Times Square

New York, NY 10036

Ohio Council on Economic Education
Ohio University
Athens, OH 45701

Photo Laboratories, Inc.
3825 Georgia Avenue, N.W.
Washington, DC . 20011

Paul Hoefler Productions
( No Address Available)

Popular Science Publishing Company, Inc.
Audio-Visual Division

355 Lexington Avenue

New York, NY 10017

Sutherland Educational Films, Inc.
136 East 55th Street
New York, NY 10022

Society for Visual Education
1345 Diversey Parkway
Chicago, IL. 60614

Universal Education and Visual Arts
( No Address Available)
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Tec.

U.M.

U.S.B.

U.S5.C. of C.

U.S.D.- R.

W.D.F.

-4«

Technifax Corporation -- Bealers
Hick-Ashby Company

1610 Baltimore

Kansas, MO 64108

University of Michigan

Audio-Visual Education Center -

720 East Huron
Ann Arbor, MI- 48103

State Director

U.S. Savings and Bond Division
Treasury Department Room 1325
Cadillac Tower Building
Detroit, MI 48200

Chamber of Commerce of the United States
1615 H Street N.W.
Washington, DC 20026

Radio and TV Service
Office of Information
U.S. Department of Agriculture
Washington, DC 20250

Walt Disney Productions
Educational Film Division
350 South Buena Vista '
Burbank, CA 91503

Young America Films
( No Address Available)
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-B What Economics Is and what It Is Not
NO- I"2
PURPOSE:

This lesson will help you understand w4 at it means to economize.

PERFORMANCE CRITERION:

Given several ways of getting to a place from varying distances, tell which way you
think would be most efficient for each distance and explain your choice.

SAMPLE TEST SITUATION:

Distances: A. Two blocks; B. One mile; C. Fifty miles.

Suggested ways to cover these distances: l.. Walking; 2. Bus; 3. Trainj;
4. Dogsled; 5. Airplane; 6. Bicycle.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Pursell and Rodlyer, From Place to Place..
McIntire and Hill, Exploring with Friends.
Stanek, I Can Do It.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and wWhat It Is Not

NO. I"3
PURPOSE:

This lesson will help you understand what it means to economize.

PERFORMANCE CRITERION:

Given two boxes of the same size and a variety of toys, show how you would be able
to get more toys. in one box than the other by using the space more economically.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books: .
Stanek, I Can Do It.

<
o




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and what It Is Not
NO ) I-4

PURPOSE :

This lesson will help you to understand what it means to economize.

PERFORMANCE CRITERION:

----- -Given a box and blocks-of-different shapes, pack -the box in several ways and --- -
determine which way best economizes space.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Stanek, I Can Do It.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and What It Is Not
Nc. I=5

PURPOSE:

This lesson will help you understand what is meant by economics.

PERFORMANCE CRITERION:

- Given access to a daily newsraper,- select five articles dealing with economics. -

SAMPLE TEST SITUATION:

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Choosinge.
Maher and Symmes, Ideas About Others and You.

Others:

wWhat is Economics? (FS) E.G.H. . oo
How the American Economic System Functions. (FS) B.P.
How to Read a Newspaper. (FS) E.R.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-B What Economics Is and What It Is Not
NO. I"G

PURPOSE:

This lesson will nelp you understand the meaning of economics.

PERFORMANCE CRITERION:

-~ Given several news articles from a current newspaper, underline the sentences “which
deal with economics,.

SAMPLE TEST SITUATION:

Implied .

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Others and Youe.

Others:

What Is Economics? (FS) E.G.H. -
How the American Economic System Functions. (FS) B.P.
How to Read a Newspaper. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CILASSIFICATION:
I-B what Economics Is and What It Is Not
Noe. I~ 7

PURPOSE:

This lesson will help you understand what economics is.

PERFORMANCE CRITERION:

- .....Given access to current periodicals, select articles.dealing with economic - - - - - - -
problems at each of the following levels: 1local, state, national, and
international.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Meaning of economics Econordc goals Taxation, state and local
Study of economics Economics . International trade
Economic analysis _ Unemployment

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Wagner, What Are Economic Problems? (P)

National Research Bureau, How to Solve a Problem. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
Periodicals dealing with current events from the various political levels.

.

Others: o

The Greeks Had a Word for It., (F) F.R.B.
What Is Economics? (FS) E.G.H.
The World of Economics. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLAS ' IFICATION:
I-B What Economics Is and What It Is Not

NoOe I-8
PURPOSE:

This lesson will help you understand problem solving;

PERFORMANCE CRITERIGiv:

Without assistance, describe the problem-solving method used in-a-social-science, = -
using an economic problem as an example.

SAMPLE TEST SITUATION:

Impl ied.

Concept Areas:
Economic analysis Scientific law, defined
Economics, rules in studying Scientific method

Economics, definition of
Economists, services of

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:"
Ohio Council on Economic Education, First Steps Toward Economic Understanding.

National Research Bureau, How to Solve a Problem.
Wagner, What Are Economic Problems?
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and What It Is Not

NOe I-9

PURPOSE:

This lesson will help you understand the problem-solving approach to the study
of economicse.

PERFORMANCE CRITERION:

-~ Given-a-list-of problems- which-relate-to-economics,--indicate-specific-problem= —-~-—- -
solving skills which could be applied to any one of the problems, and explain
the reason for your choice.

SAMPLE TEST SITUATION:
Problems: 1. Determining the most efficient mix of productive factors in the
manufacture of a good or production of a service.
2. Unemployment of productive resources.
3. Lack of business investment.
4. The Cold Ware.

Concept Areas:

Economic analysis Economics, rules in studying
Economics, definition of

Depression
Production Production costs and efficiency
Cold war Opinions on how to increase production

Economists, work of

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:
Ohio Council on Economic Education, First Steps ®ward Economic Understandinge.
National Research Bureau, How toc Solve a Problem.
Wagner, What Are Economic Problems?
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and What It Is Not

No. I-10

PURPOSE:
This lesson will help you understand the scientific method and how it applies to

economics.

PERFORMANCE CRITERION:

" Without assistance, list the steps of the scientific method and explain the ~~~—~— ~—~
limitations of each step when applied to the science of economics.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Economic analysis
Economics, definition of
Economists, services of

Science, defined
Scientific law, defined
Scientific method

RESOURCES FOR STUDENT ACTIVITIES:

- ~Books - (B) and Pamphlets (P):

Basic text in the physical or natural sciences. (B)
Ohio Council on Economic Education,. First Steps Toward Economic Understanding. (P)

Wagner, What Are Economic Problems? (P)
National Research Bureau, How to Solve '‘a Problem. (P)




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-B Wwhat Economics Is and wWhat It Is Not
Noe. I-11
PURPOSE:

This lesson will help you understand how economics and other sciences classify
statements of belief.

PERFORMANCE CRITERION:
_M_quithoutmassistance,.define:_wfact,Aassumption,yhypothesis,wtheory,wandwlaWy~as~w—wm”»~~~

these terms apply to the study of a science, and cite examples of each in the
science of economics.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Economic analysis Science, defined
Economics, rules in studying Scientific law, defined
Economics, definition of Scientific method

Economists, services of

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

A standard dictionary. (B)

Ohio Council on Economic Educaticn, First Steps Toward Economic Understanding. (P)
Wagner, What Are Economic Problems? (P) ‘

National Research Bureau, How to Solve a Problem. (P)

030




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and What It Is Not
Noe. I-12

PURPOSE:

This lesson will help you understand the differences between deductive and
inductive thinking.

PERFORMANCE CRITERION:

-—..-Without-assistance, -definethe deductive -approach-and the-inductive approach to - -- - -
the study of science, and explain in writing how each can be applied to the
science of economicse. )

SAMPLE TEST SITUATION:
Impl ied.

Concept Areas:

Economic analysis Scientific law, defined
Economics, definition of Scientific method
Science, defined Economics, rules in studying

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

A standard dictionary. . (B)

A scientific dictionary. (B) : .

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
Wagner, What Are Economic Problems? (P)

National Research Bureau, How to Solve a Problem. (P)




INSTRUCTIONAL: OBJECTIVE

CONTENT CLASSIFICATION:

I-B What Economics Is and what It Is Not
NO ) I"l 3

PURPOSE:

This lesson will help you understand how some other areas of study contribute
to economics.

PERFORMANCE CRITERION:

-~ --. Given a-list. of areas of study, explain how each contributes-to-an-understanding - -~

of economics.

SAMPLE TEST SITUATION:

Areas of study: l., United States History 2, Geography
3. Mathematics 4. Psychology

Concept Areas:

Economic analysis Geometric ratio

Economics as a social science Mathematics used in economics
Economics, definition of

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), and Statistical References (S), and Pamphlets (P):

Texts in U.S. history, geography, psychology, and mathematics. (B)
Statistical History of the United States. (8)

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)
Wagner, What Are Economic Problems? (P).

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
%hers’: .. .. ..
The Greeks Had a Word For It... {F) F.R.B.

What is Economics? (FS) E.G.H. ...
The World of Economics. (F) A.E.S.

)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B what Economics Is and what It Is Not

Noe. I-14
PURPOSE:

This lesson will help you understand what economics is.

PERFORMANCE CRITERTON:

~...-Glven a list of areas that are-dealt -with -in-various-sciences,-choose those -
which are dealt with in the science of economics, and on the basis of these
choices only write a definition of economics. :

SAMPLE TEST SITUATION:

A study of the behavior of the consumer. ,

A study of the way man has dealt with diseases.

A study of problem-solving in a rational way.

A study of abstract reasoning, dealing with society as a whole, rather than -
one's self,

Concept Areas:

Economic analysis
Economics, definition of

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, What Are Economic Problems? (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

The Greeks Had a Word for It.-. (F) F.R.B.
What is Economics? (FS) E.GeHe -- ..
The World of Economics. (F) A.E.S.

033




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-B What Economics Is and What It Is Not
NO- I-ls
PURPOSE:

This lesson will help you uniderstand the difference between microeconomics and
macroeconomics.

PERFORMANCE CRITERION:

Given a list of economic terms?‘group_the terms under thgmpgadingngfhg}g;g:_
“"economics and macroeconomics. ’

Economic Terms:

1. Total demand in a community 12, 3tock market

2. Wages paid to a city's policemen 13. Labor movement

3« Supply of a commodity 14. Interest received by an individual
4., Total federal revenue for a personal loan

5. Automation in banking 15, Social Security Act

6. National economic policy 16. Monetary policy

7. Fiscal policy 17. War on poverty

8. Social security payment to an individual 18. Rent paid to a land owner

9. Gross National Product 19. Sole proprietorship of a store
10. Business cycle 20, Slums

11. Stock market 21l. Profits of a business firm
SAMPLE TEST SITUATION: :

See listing of terms above.

Concept Areas:

Economics
Microeconomics
Macroeconomics

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Sloan and Zurcher, A Dictionary of Economics.. (B)

Heilbroner, Understanding Macroeconomics. .(B)

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, What Are Eccnomic Problems? (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others: o
The Greeks Had a Word for It. .- {F) F.R.B.
What is Economics? (FS) E.G.H. -- .. _
The World of Economicse. (F) A.E.Se ... . O:f
The Questions Economists Aske. (F) AJ.E.S. 4




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-B What Economics Is and What It Is Not
No., I-16
PURPOSE:

This lesson will help you understand economics as a science.

PERFORMANCE CRITERION:

“...-Given a-list-of-topics which are dealt with-in economics, distinguish- between those-
which can be understood by the individual's own activity within the economy and
those which can be understood only through abstract reasoning, and explain what
this indicates about the science of economics.

R

SAMPLE TEST SITUATION:

Economic topics: l. Consumption of an economic good. 2. The Consumer Price Index.
3. Purchase of corporate stock. 4. Gross National Product.

Concept Areas:

Economic analysis Price index
Economics, definition of Gross National Product
Consumption Investient

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

Ohio Council on Economic Education, First Steps Toward Economic Understandlqg,
National Research Bureau, Ho6w to Solve a Problem.
Wagner, What Are Economic Problems? \

Others:

The Greeks Had a Word for Tt... (F) F.R.B.
What is Economics? (FS) E.GeHe .. -

The World of Economics. (F) A.E.Se  -- .- ..
The Questions Economists Ask. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-B What Economics Is and'ﬁhat It Is Not
NO . I-l 7
PURPOSE:

This lesson will help you identify major contributions to economic thought.

PERFORMANCE CRITERION:

——--Given-a-list- of -names-of men-who-have-contributed-to-the-study-of-economics;—" ~
construct a timeline to show the century in which esch lived; state the country
of national originj and indicate the significance of the ideas of each.

SAMPLE TEST SITUATION:

Men of economics:

David Ricarde Karl Marx

Adam Smith Robert Owen
John M. Keynes Henry George
Thomas Malthus John Stuart Mill

Concept Areas:

Aristotle Alfred Marshall
Francois Quesnay Thorstein Veblen
Names listed in Sample Test Situation above

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Heilbroner, The Worldly Philosophers. (B) ..

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Probleém., (P)

Wagner, What Are Economic Problems? (F)

Others:
The Market Society and How It Grew ~- Part II. (F) &a.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-B What Economics Is and What It Is Not
NO. I-18

PURPOSE:

This lesson will provide historical background on some economic problems.

PERFORMANCE CRITERION:

Given a list of economic problems which man has dealt with throughout recorded
history, illustrate the circumstances surrounding each in a selected period of
history, explain the methods used to deal with each, and the effectivenesas of

each method.

SAMPLE TEST SITUATION:

Economic problems and historical periods:
Abuse of natural resources in the Dust Bowl of the U.S. Midwest in the 1930's.
A stable medium of exchange (money) in the Confederacy during the Civil War.
Lack of economic growth during the Great Depression in the United States.
Economic stability in the United States, 1945-1947.

Concept Areas:

Economic growth Conservation of natural resources
Business cycle Price stability as an ecoriomic goal
Money and barter Economic stability

RESOURCES FOR STUDENT ACIIVITIES:

Books (B), Statistical References (S), and Pamphlets (P):

American and world history text books. (B)

Statistical History of the U.S. (S)
Ohio Council on Ecunomic Education, First Steps Toward Economic Understanding.

National Research Bureau, How to Solve a Problem. (P)
Wagner, What Are Economic Problems? (P)

Others:
Dust Bowl. (F) M.G.H.
The '29 Boom and '30's Depression. (F) M.G.H.
when Output was Low: The 1930's. (F) A.E.S.
Life in the Thirties. (F) M.G.H.

The Beginning of the Depression. (SCF) T.F.I.

(P)



INSTRUCTIONAL C3JECTIVE

CONTENT CLASSIFICATION:
I«B What Economics Is and What It Is Not
No. I-lg

PURPOSE:

This lesson will help you understand value judgments.

PERFORMANCE CRITERION:
Without assistance, explain what is meant by a value judgment, give examples,

and state how the economist views value judgments in his approach to the science
of economics.

SAMPLE TEST SITUATION:

Implied .

Concept Areas:

Economic analysis Economic value

Economics, rules in strdying Value judgment.. definition of

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

National Research Bureau, How to Solve a Problem.

Wagner, What Are Economic Problems?
Ohio Council on Economic Education, First Steps Toward Economic Understanding.

Others:

How to Judge Facts. (F) Cor.
Of Pacts, Fictions, and Fallacies. (F) A.E.S.

038




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-A Why Economics is Important
NO [ I-2O

PURPOSE:

This lesson wili help you understand the interdependence of family members in
satisfying important wanks.

PERFORMANCE CRITERION:

Given paper and crayons, draw a picture of the members of your family and tell
which person is most important in providing the things you need most--food,
clothing, and shelter.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Anderson, Families and their Needs.
Senesh, Families at Work.
Stanek, My Family and I.

Others:

At Home with Ruth. (FS) E.G.H.

Dick and His Family at Home. (FS) E.G.H.
Jim's Family. (FS) S.V.E.

Family Helpers. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-A Why Economics is Important
NO . I-21
PURPOSE:

This lesson w.ll help you understand the importance of belonging to a family or
group,

PERFORMANCE CRITERION:

- Without help, tell how a family can satisfy its important wants easier than a
person living alone.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Wann and Sheehy, Learning About Our Families.

Maher and Symmes, Learning About People Working for You.
Stanek, My Family and I.

Senesh, PFamilies at Work.

Others:

Build Me a House. (R)

Living Together. (FS) S.V.E.
Learning to Live Together. (FS) S.V.E.
Jim's Familv. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
No., 1I-22
PURPOSE:

This lesson will help you understand that human wants are usually unlimited.

PERFORMANCE CRITERION:

Given paper and crayons, draw a picture of the one thing you or your family want
most to buy but cannot afford at this time, and tell the class what this thing is

and why it cannot be had at this time.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, Elementary School Economics I -- Readings.
Stanek, How People Earn and Use Monev.

Senesh, Families at Work.

Anderson, Families and their Needs.

Others:

A Family Shopping Trip. (FS) S.V.E.
Shopping on Main Street. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-A VWhy Economics is Important
No. 1I-23

PURPOSE:

This lesson will help you understand economic changes.

PERFORMANCE CRITERION:

Explain changes that have taken place in your family and how these changes
required new economic decisions to be made by members of the family.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Senesh, Families at Work.
Anderson, Families and their Needs.

Others:

Living Together. (FS) S.V.E.
Learning to Live Together. (FS) S.V.E.
Developing Basic Values. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
NO. I-24

PURPOSE:

This lesson will help you understand the economic effect of change on different
people.
PERFORMANCE CRITERION:

Given e:ramples of changes that could occur around the neighborhood, tell what
economic effect each would have on persons of varying ages.

SAMPLE TEST SITUATION:

Changes: 1. A fence is built around a corner lot.
2. The school playground is expanded.
3. The corner grocery store closes down.
4. A new building is erected on a lot that had been vacant.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Senesh, Families at Work.

Senesh, Neighbors at Work.

Maher and Symmes, Learning About People Working for You.
Fraser, Our Community.

Samford, McCall, and Gue, You and the Neighborhood.
Preston, Clymer, and Fortess, Communities at Work.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I.A Why Economics is Important
No. I-25

PURPOSE:

This lesson will help you understand the family as part of the community.

PERFORMANCE CRITERION:

Given paper and scissors, cut out figqures representing each member of your
family and put them on the bulletin board to help show that many families make

up a community.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Fraser, Our Community. A

Wann and Sheehy, Learning About Our Neighbors.
Samford, McCall, and Gue, Y¥»u and the Community.
McIntire and Hill, Billy's Neighbors.

Preston, A New Hometown.

Buckley and Jones, Living as Neighbors.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
No- I-26

PURPOSE:

This lesson will help you understand economics and important wants.

PERFORMANCE CRITERION:

Without help, tell what it means to economize.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, Elementary School Economics I -- Readings.
McCall, How We Get Our Clothing.

Provus, How We Get Our Shelter.

Senesh, PFamilies at Work.

Senesh, Neighbors at Work.

Others:

How We Get Our Food. (FS) S.V.E.
How We Get Our Clothing. (FS) S.V.E.
How We Get Our Homes. (FS) S.V.E. ' 045




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-A Why Economics is Important
PURPOSE:

This lesson will help you understand the importance of economics.

PERFORMANCE CRITERION:

Given a list of areas studied in economics, give an example of a problem to
which each area of study can be applied, tell how each area of study helps-lead
to a solution and justify each example from recent happenings with the U.s.

SAMPLE TEST SITUATION:
Areas studied:

Money, banking, and monetary policy. Supply and demand.
Distribution of income. The principles of production.

Concept areas:

Money and banking Law of diminishing returns

Supply and demand Monetary policy

Distribution of income Inflation

The principles of production Depression

Seasonal unemployment Relation of income to unemployment and
education

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and pamphlets (P):

Ohio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, What Are Economic Problems? (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

Competition and Big Business.(F) E.B.F.

Distributing America's Goods. (F) E.B.F.

Growing Pains--Our Expanding Economy. (F) F.R.B.

Inflation. (F) E.B.F.

The Law of Demand and Supply. (F) Cor. 04 6




Others: (Continued)

v

Our National Seesaw--Prosperity and Depression. (F) Fe.R.B.'
Automation--The Next Revolution. (F) M.G.H.
The Population Explosione (SCF) E«BoFe
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-A Why Economics Is Important
Nos I-28
PURPOSE:

This lesson will help you understand economics.
PERFORMANCE CRITERION:

Given examples of economic problems: explain how the solution of these problems
could lead to a more orderly society.

SAMPLE TEST SITUATION:

Economic problems:

Depression Monopolistic market situation
Hyper-inflation : Insufficient money supply

Concept Areas:

Depression Monopoly
Inflation Monopoly market
Big business Monetary policy
Money supply Business cycle

RESOURCES FOR STUDENT ACTIVITIES:

Books (B), Statistical References (S), and Pamphlets (P):

Woytinsky, Profile of the U.S. Economy. (S)

Statistical Historvy of the U.S. (S)

Onio Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, what are Economic Problems? (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. ({B)

Others:

Competition and Big Business. (F) E.B.F.
Our National Seesaw--Prosperity and Depression. (F) F.R.B.
'29 Boom and '30's Depression. (F) M.G.H.

" Adding Money to the Model. (F) A.E.S. 048




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
Nq ) 1-29
PURPOSE:

This lesson will help you understand economic analysis.

PERFORMANCE CRITERION:

Without assistance, define what is meant by economic analysis and give the
characteristics and examples of this approach used in dealing with economic
problems. ’

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economic analysis Restraints on international trade
Depression Business cycles, causes of
Unemployment Economic environment

Business cycles Scientific method

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:

Ohio Council on Economic Education, First Steps Toward Economic Understanding.
National Research Bureau, How to Solve a Problem.
Wagner, What are Economic Problems?

Others:

The World of "What Is" and "What Ought to Be." (F) A.E.S.
Of Facts, Fictions, and Fallacies. (F) A.E.S.’
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
Noe. I-30
PURPOSE:

This lesson will help you understand the importance of economics.

PERFORMANCE CRITERION:

Without assistance, list examples of economic problems which you must deal with
at this time and state the consequences which could result if each problem is
allowed to continue.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economics, definition of Effect of inflation on savings
Consumers and their budgets Economic analysis
Seasonal unemployment Economics in everyday living

Unemployment in recession

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) ¢ad Pamphlets (P):

Ohio Council on Economic Education, First Steps Toward Economic Understanding.
National Research Bureau, How to Solve a Problem. (P)

Wagner, What are Economic Problems? (P) 4

Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:

Competition and Big Business. (F) E.B.F.

Our National Seesaw--Prosperity and Depression. (F) A.E.S.
Today's Poor. (F) A.E.S.

The Great Depression. (FS) E.G.H.

Adding Money to the Model. (F) A.E.S.

The Revolution of Rising Expectations. (FS) Life

Water, Water, Everywhere--But Not quite. (F) A.E.S.

(P)

(B)

650



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-A Why Economics 1is Importént
No. I-31

PURPOSE:

This lesson will help you understand the importance of economics in solving
community problems.

PERFORMANCE CRITERION:

Without assistance, give examples of current economic problems in your communicy,
indicate the solutions proposed by various groups, tell which solution you would
support in each case, and explain how the solutions you favor would help solve
each problem.

SAMPLE TEST SITUATION:
Implied.

Concept Areoas:

Scientific method Economics
Economic analysis Economic environment

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:

Ohio Council on Economic Education, First. Steps Toward Ficonomic Understanding.
National Research Buresu; How to Solve a Problem,
Wagner, What are Economic Problems?

Others:
Local newspapers, resource people, government officials, businessmen, college
teachers. ..
Cities--How They Grow. (F) E.B.F. Crisis in Lindenville. (F) N.A.M.
Cities--Why They Grow. (F) E.B.F. The Persistent Seed. (F) N.F.B.
Man's Problems. (F) E.B.F. The Situation Down at City Hall. (F) A.E.S.

Property Taxation. (F) E.B.F.
The Plight of the Metropolitan Areas. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

I-A UWhy Economics is Important
"Noe. I- 32
PURPOSE:

This lesson will help you understand the origin and philosophy of mercantilism.
PERFORMANCE CRITERION:

Having read Machiavelli's The Prince;vor studied appropriate excerpts from it,
explain the plan proposed whereby royalty might deal with economic problems.

SAMPLE TEST SITUATION:
Impli ede.

Concept Areas:

Mercantilism

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:

Ohio Council on Economic Education, First Steps Toward Economic Understandinge.
National Research Bureau, How to Solve a Problem.
Wagner, What are Economic Problems?
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
NO. I-33

PURPOSE:

This lesson will help

you understand the importance of economics in solving state
problems.

PERFORMANCE CRITERION:

Without assistance, give examples of current economic problems in your state,
indicate the solutions which have been proposed by political parties, tell which

solutions you would advocate in each case, and explain how the solution you
support would help solve each problem.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Scientific method
Economic analysis

Fconomics
Economic environment

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:

Ohio Council on Economic Education, First Steps Toward Economic Understanding.
National Research Bureau, How to Solve a Problem.

Wagner, Wwhat are Economic Problems?

Newshapers and resource people, such as state officials.
The State of States. (F) A.E.S.

The Depressed Areas. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
I-A Why Econonics is Impoftant
No., I-=34

PURPOSE:

This lesson will help you understand an economic approach to social problems.

PERFORMANCE CRITERION:

Without assistance, list social problems which existed in the history of the
United States, and illustrate how an understanding of economic principles has

been helpful in dealing with these problems.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economic principles Economic analysis and method
Economics, defined Services of economists

RESOURCES FOR STUDENT ACTIVITIES:

Books (B), Statistical References (S), and Pamphlets (P):

Standard history and sociology--text bocks. (B)

Statistical History of the U.S. (8)

Ohio Council on Economic Education, First Steps Toward Economic Understanding.
National Research Bureau, How to Solve a Problem. (P)
What are Economic Problems. (P)

Wagner,
Others:
The Questions Economists Ask. (F) A.E.S.
(F) A.E.S.

A Look at the American Record.
The Economics of Education. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
NO. I'35
PURPOSE:

This lesson will help you understand the importance of economic problems in
UeSe History-

PERFORMANCE CRITERION:

Given a list of economic problems in U.S. history, give examples of elections in
which the citizens reacted to these problems by the way they voted for President,
senators, and members of the House of Representatives. Designate the winners'
stand on each problem and state how each problem was dealt with by the winner.

SAMPLE TEST SITUATION:

Economic problems: Cheap money Depression
Monopoly Barriers to trade
Concept Areas:
Money and its history Natural resoucces
Monopoly arnd big business Tariffs
Growth of monopoly Unemp? covment
Anti-monopoly laws Inflation
Depression of the 1930's Deflaticn
Conservation

RESOURCES FOR STULENT ACTIVITIES:
Books (B), Statistical References (S), and Pamphlets (P):

Standard American history books (B)

Statistical History of the U.S. (S)

Woytinsky, Profile of the U.S. Economy. (S)

Ohioc Council on Economic Education, First Steps Toward Eccnomi.: Understandince. (F)
National Research Bureau, How to Solv: a Problem. (P)

Wagner, What are Economic Problems? (P)

Others:

The Great Depression. (FS) E.Gei. Today's Poor., {(F) A.E.S.
Competition and Big Business. (F) E.B.F. Economics of Undcrdevelopment. (F) A. 7.S.

Protective Tariff vs. Free Trade. (F) M.G.H.
Water, Water, Everywhere--But Not Quitee (F) A.E.Se
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
NO. I-36
PURPOSE:

This lesson will help you study econcmics through prcbiem solving.

PERFORMANCE CRITERION:

Given a list of social and political problems which exist in the United States, state
the negative effects each has on economic activity, and identify the actions which
have been taken by the private and public sectors of the economy to deal with each.
Write an evaluation of the effectiveness of each of these actions, and list

additional action which might be taken.

SAMPLE TEST SITUATION:
Social and political problems:

The effect of slums on people. Civil rights.
The effect of slums on property. Migrant workerse.

Concept Areas:

Unfair labor and employment practices
Unemployment insurance
Unskilled l.abor

Economic problems
Unemployment
Urbanization
lUrban renewal

RESOURCES FCR STUDENT ACTIVITIZSS:
Boocks (B), Statistical References (S), and Pamphlets (P):

~urrent sociology text books. (B)

Woytinsky, Profile of the U.,S. Eccnomy. (S)
Statistical History of the U.S. (S)

Wagner, What are Economic Problems? (P)

National Researclh: Bureau, . How to Solve a Problem. (P) .
Mr.io Council on Economic Education, First Steps Toward Economic Understanding. (P)

Others: A
Current magazine articles. (See Readers Guide to Periodical Literature.)

The Plight of the Metropolitan Areas. (F) E.B.F. S .
Man's Eroblems. (F) E.B.F. Cities--How They Grow. (F) E.B.F.

The Persistent Seedo (F) N.F.B‘. - Cities--Why TheyGrow. (F) EOB.F.
Crisis in Lindeaville. (F) N.A.M. 056




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSITICATION:

I-A Why Economics is Important
NO- 1-37

PURPOSE:
' This lesson will héip you understand the importance of international economicse

PERFORMANCE CRITERION:

Given a list of international economic problems which affected the United States,
show how the citizens reacted to these problems by the way they voted for the

President, Senators, and members of the House of Representatives. Designate the
stand of the winning parties on each problem and state how each problem was dealt

witk by the elected officials.

SAMPLE TEST SITUATION:

International economic problems:

Tariffs blocking trade between nations.
Inflation in Europe after World War I.
The recent flow of gold out of the U.S.
The effects of foreign aid since World War II.

Concept Areas:

International trade International delkis

Imports and exports Balance of payments

Import duties Balance of trade

Foreign aid Depression in Europe after World War I.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S), and ‘amphlets (P):

Standard American history books. (B)

Statistical History of the U.S. (8)

Woytinsky, Profile of the U.S. Economy. (&)

Oxford Economic Atlas of the World. (S)

Ohio Council on Economic Education, First Steps Toward Ecoacmic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, What are Economic Problems? (P)

Others:

American Aid Today. (F) A.E.S.
American Aid Tomorrow. (F) A.E.S.

057




Others: (Continued)

Protective. Tariff vs.  Free Trade. . (F) M.G.H.

Round Trip: The U.S.A. in World Trade. (F) E.B.F.
International Trade. (FS) M.G.H. :
Tariffs, Quotas and All. (Parts 1, 2, and 3) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I-A Why Economics is Important
Noe« 1-38
PURPOSE:

This lesson will help you understand economic problems.
PERFORMANCE CRITERION:

Given a list of societies, give examples of economic problems which exist in each,
and examples of economic problems common to all of these societies.

SAMPLE TEST SITUATION:
Societies:

The Ue«SeSeRe England under the Labour Party.
Medieval Europe. The United States today.

Concept Areas:

Comparative economic systems Communism
FPeudalism Socialism
Capitalism Market System

RESOURCES FOR STUDENT ACTIVITIES:

Books (B), Statistical References (S), and Pamphlets (P):

Oxford Economic Atlas of the World. (S}
Ohioc Council on Economic Education, First Steps Toward Economic Understanding. (P)
National Research Bureau, How to Solve a Problem. (P)

Wagner, What are Economic Problems? (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
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Section I

BTBLTOGRAPHY FOR THE IMPORTANCE OF ECONOMICS AND THE
NATURE OF ECONOMIC UNDERSTANDING

Supplementary Material:

First Steps Toward Economic Understanding

Available from:

( Ohio Council on Economic Education)

How to Solve a Problem

What Are Economic Problems?

Readings In =Sconomics For 12th Grade
Students of American Democracy
(Teacher's Manual)

Schultz, Mindella

Calvin K. Kazanjian Economics Foundation, Inc.

P.0. Box 163
Wilton, CT 06897

National Research Bureau, Inc.

. Employee Relations Bureau Corp.

221 North LaSalle St.
Chicago, IL 60601

Bureau of Business and Economic Research
State University of IA
Towa City, IA 52240

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERTIAL I

Films

Title
Adding Money to the Model A
American Aid Today A
American Aid Tomorrow A
Automation -- The Next Revolution M
Cities -- How They Grow E
Cities -~ Why They Grow E
Competition and Big Business E
Crisis in Lindenville N
The Depressed Areas A
Distributing America's Goods E
Dust Bowl M
The Economics of Education A
Economics of Underdevelopment A
The Greeks Had a Word for It F
Growing Pains - Our Expanding Economy F
Ilow the Soviet Economy Works A
How to Judge Facts Cc
Inflation E
The Law of Supply and Demand o
Lessons from the ISMS A
Life in the Thirties M
" The Living City E
A ILook at the American Record A
Man's Problems E
The Market Society and How It Grew ( Parts I & II ) A
_Of Facts, Fictions, and Fallacies A
Our National Seesaw -- Prosperity and Depression F
The Persistent Seed N
The Flight of the Met opolitan Areas: Whose Move Next? E
Property Taxation E
Protective Tarrif vs. Free Trade M
The Questions Economists Ask A
Round Trip: The U.S. in World Trade E
The Situation Down at City Hall A
The State of States A
Tariffs, Quotas and All ( Parts I, II, & III ) A
Today's Poor A
'29 Boom and 30's Depression M
Two Views on Socialism c
Water, Water, Everywhere--But Not Quite A
When Output Was Low: the 1930's A
The World of Economics A
A

The Worlds of "What Is" and "What Ought to -Be"
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL I

Filumstrips

Title

At Home With Ruth

Comparative Economic Systems

The Dark Ages

A Day At School

Developing Basic Values

Dick and His Family at Home

Family Helpers

A Family Shopping Trip

Feudalism

How The American Economic System Functions

How to Read a Newspaper

How We Get Our Clothing

How We Get Our Food

How We Get Our Homes

International Trade

Jim's Family .
Learning to Live Together

Living Together

The Revolution of Rising Expectations
--Shopping on- Main Street ST
The Shrinking Dollar

Understanding International Trade
wWink Is Economics

Single Concept Film:
"The Beginning of the Depression"

Graphs:
"The Population Explosion" .

Pictures:
"My Community"
"School and School Helpers"

Records:

"Build Me A House"
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL I

Key to Producers and Distributors

A.E.S. The American Economy Serizs
Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

B.P. Benefic Press
10300 West Roosevelt Road
Westchester, IL, 60153

Cook David C. Cook Publishing Company
850 North Grove Avenue
Elgin, IL 60120

Cor. Coronet Films
65 East Southwater
Chicago, IL 60649

E.B.F. Encyclopaedia Britannica Films, Inc.
1150 Wilmette Avenue
Wilmette, IL 60091

E.G.H. Eye Gate House, Inc.
146-01 Archer Avenue
Jamaica, NY 11435

E.R.S. Educational Reading Service
East 64 Midland Avenue
Paramus, NJ 07652

F.R.B. Federal Reserve Bank ( Nearest)

Life Life FPilmstrips
Time and Life Building
Rockefeller Center
New York, NY 10020

M.G.H. _ ‘ McGraw-Hill Book Company
Text-Film Department
330 West 42nd Street
New York, NY 10018

N.A.M. National Association of Manufacturers

Film Bureau
New York, NY 10017

N.F.B. National Film Board of Canada
680 Fifth Avenue
New York, NY 10019

(=)
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Key to Producers and Distributors - 2

S.V.E. Society for Visual Education
1345 Diversey Parkway
Chicago, IL 60614

T.F.I. Thorne Films, Inc.

1229 University Avenue
Boulder, CO 80302
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Part IT

THE CENTRAL ECONOMIC PROBLEM IN ALL SOCIETIES:
WANTS, SCARCE RESOURCES, THE NEED FOR DECISION
MAKING, AND THE NEED FOR AN ECONOMIC SYSTEM



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-A Economic Wants
NO - II"l

PURPOSE:
This lesson will help you understand that human wants are usually unlimited.

. PERFORMANCE CRITERION:
Show in any way you wish that some, but not all, of your wants will be satisfied.

SAMPLE TEST SITUATION:
Twpiied.

RESOURCES FOR sTUDENT ACTIVITIES:
Books:
Industrial Relations Center, Elementary School Econcmics I ~- Readir.3s
King, Familiss and Social Needs.
Senesh, Fa.l!i2s at Work.
Anderson, vumilies and Their Needs.
Stanek, lcw People Earn and Use Monev.

Others:
Shopping or Main Street. ( FS ) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants

No. II-2

PURPOSE:
This lesson will help you understand primary wants.

FERFORMANCE CRITERION:

Given a set of pictures of a v .iewny «f articles, choose those which people
cannot o> without.

SAVMPLE Ti8ST SITUATION:

Piziures: 1. TV 2. Telephcne; 3. Food; 4. Hzuse; 5. Clothing; &. Car
7. Flowers; 8. Boat; 9. Pet; 10. Stereo.

RESOURCES FOR STUDENT ACTIVITIZS:
Bookgs
Anderson, Families and Their Needs.
Jackscn, Homes Around the World.
Industrial Relations Center, Elementary School Economics I -- Readings.
McCali, How We Get Our Clothing.
Provus, How We Get Our Shelter.

Others:
How We Get Our Clothing. (FS) S.V.E.
How We Get Our Food. (I'S) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-A Economic Wants

No. IT-3

PURPOSE:
This lesson will help you understand what is meant by primary wants.

PERFORMANCE CRITERION:

‘Without assistance. j<Zine the term primary wants. Give an example of each
primary want. and t2'i why each is called a primary want.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Senesh, Families at Work.
Industrial Relations Center, Elementary School Economics I -- Readings.
Anderson, Families and Their Needs.
King, Pamilies and Social Needs.




INSTRUCTIONAZI, OBJECT ~VE

CONTENT CLASSIFICATION:

IT-A Economic Wants

No. II-4
PURPOSE:

This lesson will help you understand satisfaction of primary wants.

PERFORMANCE CRITERION:

Given pictures of goodswhich satisfy primary wants and a list of primary wants,
match the pictures with the primary want satisfied by each good.

SAMPLE TEST SITUATION:

Pictures: 1. Apartment building Primary wants: 1. Food
2. Bread 2. Shelter
3. House 3. Protection for the body
4, Coat against the weather.
5. Igloo

RESOURCES FOR STUDENT ACTIVITIES:
Books:
McCalli, How We Get Our Clothing.
Provus, How We Get Our Shelter.
King, Families and Social Needs.

Cthers:
Home and Community Helpers. ( Pictures) D.C.C.
Children and the Law. ( Pictures) D.C.C.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-A Economic Wants

No. II-5

PURPOSE: :
This lesson will help you understand that all families have primary wants.

PERFORMANCE CRITERION:

Given a local newspaper, find pictures of goods that your family needs and arrange
the pictures under the headings of Food, Clothing, and Shelter.

SAMPLE TEST SITUATION:

Implied

RESOURCES FOR STUDENT ACTIVITIES:

Books: o
Industrial Relations Center, Elementary School Economics I -- Readings.
Wann and Sheehy, Learning About Our Neighbors.
Wann and Sheehy, Learning About Our Families.
Anderson, Families and Their Needs.

Others:
Growing Up In A Colonial Family. (FS) E.R.S.
Build Me A House. (R) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants

No. II-6
PURPOSE:
This lesson will help you understand that primary wants must be satisfied.

PERFORMANCE CRITERION:
Given a list of situations, tell the things you would use in each instance
to satisfy your primary wants for food, clothing, and shelter.

SAMPLE TEST SITUATION:

Situations:
l. Lost in the woods.
2. Snowbound in a cabin.
‘3. Adrift on a raft.
4. On a desert island.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Anderson, Families and Tieir Needs.

Senesh, Families at Worke.
Jackson, Homes Around the World.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants

No. IX-7

PURPOSE:
This lesson will help you understand primary wants and how they are satisfied.

PERFORMANCE CRITERION:

Given three different family sit  ~tions, draw pictures showing how each family
satisfies each of its primary we ..s.

SAMPLE TEST SITUATION:

Family Situations:
l. Eskimo fa-~'lv
2. Pilgrim family
3. Modern city family
4, Navajo Indian family

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Durell, People and Resources of the Earth.
Jackson, Homes Around the World.
Parish, Let's Be Early Settlers With Daniel Boone.

Others:
Our Homes. (FS) E.G.H.
Food for Big City. (FS) E.G.H.
Tndian Hcmes. (FS) E.R.S.
Growing Up in a Colonial Family. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-2A Economic Wants

No. II-8

PURPO. .0 -
This lesson wil help you understand how people in different countries satisfy
their primary wants.

PERFORMANCE CRITERION:
Given a list of countries, make a chart showing the type of clothing, main food,
type of shelter commonly found in each country, and give reasons why differences
exist between countries.

SAMPLE TEST SITUATION:
Countries: 1. Mexico; 2. Canada; 3. Japan; 4. Union of South Africa; 5. United States

RESOURCES FOR STUDENT ACTIVITIES:
Books: : -
Greig, How People Live in Africa. Jackson, Homes Around the World.
Yates, How People Live In Central Provus, How We Get Our Shelter.
America. Peterson, How People Live in Japan.
Harrison, How People Live in Canada.
Samford McCall, and Cunningham, You and Regions Near and Far.
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INSTRUCTIONAL OBJECTIVE - --

CONTENT CLASSIFICATION:
IT-A Economic Wants

No. II-S
PURPOSE:

This lesson will help you understand wants for goods and services.

PERFORMANCE CRITERION:

Without assistance, mount and label pictures which show goods or services you
want.

SAMPLE TEST SITUATION:
Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.
Senesh, Families at Work.
Anderson, Families and Their Needs.
Jackson, Work Around the World.

Others:
Build Me A House. (R) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants
No. II-10
PURPOSE.

This lesson will help you understand that everyone has wants for both goods and
services.

PERFORMANCE CRITERION:

Given a list of family members, give examples of the wants of each family member
for goods and services.

SAMPLE TEST SITUATION:

Family members: 1. Father; 2. Mother; 3. Teenage sister; 4. Baby brother;
5. Grandparent.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Ideas About Others and You.
Industrial Relations Center, Elementary School Economics I -- Readings.
Anderson, Families and Their Needs.
King, FPamilies and Social Needs.

Others:
Working Together in the Pamily. (FS) S.V.E.
Getting Along With Your Family. (FS) S.V.E.
Shopping on Main Street.(Fs) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-A Economic Wants
No. II-11

PURPOSE:

This lesson will help you understand the difference between wants for goods and

wants for services.

PERFORMANCE CRITERION:

Given a list of goods and service. _hat satisfy wants, divide the list into two
groups under . the headlngs: "Wants Satisfied Through Services" and

"Wants Satisfied by Goods."

SAMPLE TEST SITUATION: Wants Satisfied
Goods and services: through Services

Wants Satisfied
by Goods

1. Washing windows

2. Directing a School

3. Candy

4. Operating a lemon~de stand
5. Coat

6. A meal

7. Haircut

8. Music lesson

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Learning About People Working for You.

Meshover, You Visit a Dairy-Clothing Factory.

Others:
Schools. (FS) S.V.E.
How We Get Our Clothing. (FS) S.V.E.
Workers for the Public Welfare. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:.
IT-A Economic Wants
No. II-12

PURPOSE:
This lesson will help you understand wants.

PERFORMANCE CRITERTION:

Without assistance, list goods you want and classify them as goods which
satisfy primary wants or goods which satisfy secondary wants.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.

Others: .
Shopping on Main Street. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants
No, II-13

PURPOSE:

This lesson will help you understand that people have different wants.

. PERFORMANCE CRITERION:

Given a list of family members, list goods which would satisfy each individual's
wants and classify each want as primary or secondary.

SAMPLE TEST SITUATION:
tamily members: 1. Father; 2. Mother; 3. Sister; 4. Brother.

RESOURCES FOR STUDENT ACTIVITIES: -
Books:
Senesh, Families at Work.
Anderson, Families and Their Needs.
Stanek, My Family and I.
King, Families and Social Needs.

Others:
A Family Shopping Trip. (FS) S.V.E.
Working Together in the Family. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-A Economic Wants-

No. IT-14

PURPCSE:
This lesson will help you understand wnat is meant by economic wants.

PERFORMANCE CRITERION:

Withou* assistance, tell what is meant by the term economic ‘wants by iliustrating
a good cr service which serves to satisfy an economic want.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Kumhardt, Billy the Barber.
Senesh, Families at Work.
Senesh, Neighbors at Work.
Maher and Symmes, Learning About People Working for You.

Others:
Workers for the Public Welrmre. (FS) E.G.H.
Housing in Big City. (FS) E.G.H.
.Food For Big City. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT cﬁssmcanon:

II-A Economic Wants
No. II-15

PURPQSE:
This lesson will help you understand what is meant by economic wants.

PERFORMANCE CRITERION:

Given a list of things people want, classify each as "free" or "economic".

SAMPLE TEST SITUATION:
Things people want: l. Food; 2. Sunshine; 3. Friendship; 4. Religious
5. Clothing; 6. Haircuts; 7. Ocean “zter.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Durell, Pernle and Resources of the Earth.
Banks, How We Get Our Dairy Foods.
~ Meshover, You Visit a Sugar Refinery-Fruit Cannery.
Senesh, Families at Work.

Others:
Shopping on Main Street. (F5) E.G.H.
The American Economic System. (¥S) E.G.H.
A Family Shopping Trip. (FS) S.V.E.

satisfaction;
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INSTRUCTIONAL OBJECTIVE

T ONTENT CLASSIFICATION:
ITI-A Economic Wants
No. II-16

PURPOSE:

This lesson will help you recognize goods that satisfy collective wants at the
family level.

PERFORMANCE CRITERION:

Given a large piece of paper and crayons, draw and 1abe1 as many obJepts as you
can that are owned and shared by yovr family.

SAMPLE TEST SITUATION:

Goods: 1. Car; 2. House; 3. Furniture; 4.Sports equipment, such :
5. TV set.

1]

a boat;

RESOURCES FOR STUDENT A.:IVIFTES:
Books:
King, Families and Socizl Needs.
Wann and Sheehy, Learning About Our Families.
King, People at Home.

Others:
Jick and His Family At Home. (FS) ..G.H.
Jackie in His House. (FS) E.G.H.
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INSTRUCTIONAIL OBJECTIVE

CONTENT CLASSIFICATION:
II-A Economic Wants
" No. ITI-17

PURPOSE: ‘
This lesson will help you understand collective wants.

PERFORMANCE CRITERION:
Given a list of items used by the public, tell how each item satisfies the wants

of many people.

SAMPLE TEST SITUATION:
Ttems Jsed by Everyone: .. Highways; 2. National parkc; 3. National Guard
4. Post Dffice.

RESOURCES FOR STUDELT ACTIVITIES:
Books:'
Fraser, Our Communit..
Meshover, You Visit & Wire Station-Police Station.
Samford, dMcCall, and Gue, You nnd thz Community.
Meshover, You Visit 2 Museum-ldibrary.

Others:
This Land of Ours. f3) E.G.H.
Workers for the Puplic Welfare, (F$) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATZ:UN:
IT-/4 Economic Wants
No. ITI-18

ZURPOSE:
This lesson will help you understand a classification of wants.

PERFGi{HANCE CRITERTON:
Given a list of wants, classify them as individual in nature, collective-small
group in nature, or collective-large group in nature.

SAMPLE TEST SITUATION:
Wants: 1. National hichway system; 2.Wrist watch; 3. Commun -y club site;
4. Sidewalks fc. a neighborhood; 5. kefrigerator.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Presno and Presno, People and Their Actions in Social Roles.
Samfcrd, McCall, and Gue, You and the Community.
Hage ad Ryan, How Schools Help Us.

Others:
Workers for the Public Welfar~. (FS) E.G.H.
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INSTRUCTIONAIL, OBJECTIVE

CONTENT CLASSIFICATION:
ITI-A Economic Wants

No. II-19

PURPOSE:
This lesson will help you understand economic wants, coliective wants,

individual wants and scarcity.”

PERFORMANCE CRITERION:
Without help, define the terms economic wants, collective wants, 1nd1v1dual wants,

and scarcity.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR 3STUDENT ACTIVITIES:
Books:
Industrial Relations Center, Elemzntary School Economics I--Readings.
Glassner and Grossman, How the Am¢ <& Economic System Functions.
Senesh, Families at Work.
Senesh, Neighbtors at Work.
Samford, McCall, and Gue, You and the Neighborhood.

Others:
Living Together. (¥S) S.V.E.
Learning to Live Tc¢-—ether. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-A Economic Wants

PURPOSE:
This lesson will help you understand universal wants and wants which ar not

universal.

PERFORMANCE CRITERION:
Given a list of goods and services, divide the list into two groups under the
headings "Universal Wants" and "Non-universal’ Wants".

SAMPLE TEST SITUATION:
GggdsJand Serv.ces: Universal Wants Non-universal Wants
1. Automobiles
2. Food
3. Bowling balls
4. Television
5. Wat »r
6. Salt
7. Motor boat
8. Roller skates
S. Hair cut

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Senesh, Our Working World. .
Durell, People and Res- .. °s of the Earth. '
Yates, How People Live in Central America.
Peterson, How People Live in Japan.
Greiyg, How People Live In Africa.

Others: .
How People Live in Africa. (FS) B.P.
How People Live in Central America. (FS) B.P.
How People Live in the Middle East. (FS} B.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-A Economic Wants
No. II-21

PURPOSE:
This lesson will help you understand how and why wants change.

PERFORMANCE CRITERION:

Find and show pictures which “llustrate things people want as an infant, as a growing
child and as an adult, and te¢il why the things wanted by each changed.

SAMPLE TEST SITUATION:
Implied

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Presno and Presno, People and Their Actions in Social Roles.
Presno and Presno, People and Their Social Actions.
Others:

Shopping on Main Street. (FS) E.G.H.
Our Homes. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CZASSIFICATION:
IT-A Economic Wants
NO. II-22

PURPOSE:
This lesson will help you understand that economic wants are unlimited.

PERFORMANCE CRITERION:

Given a list of goods that satisfy present wan&s, tell how these goods tend to
create new wants.

SAMPLE TEST SITUATION:

Goods: 1. Automobiles; 2. Bicycles; 3. Motorcycles.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Patterson, Man _hianges His World.
Durell, People and Regources of the Earth.

Others: .
How Industry Began. (FS) E.G.H.
Resources and Manufacturing Industries. (FS) S.V.E.

-

087




INSTRUCTIONAL CRIECTIVE

CONTENT CLASSIFICATION:

II-A Economic Wants
No. II-23

PURPOSE:
~ This lesson will help you understand that econcitic wants are unlimited.

PERFORMANCE CRITERION:
Without assistance, v saracraph explaining what is meant by the statement:
"Most peorle's wante - and services are never completely satisfied."

SAMPLE TEST SITUATION: ' -
Tmpl.ed.

RESCURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.

Others:
Shopping on Main Street. (FS) E.G.H.
The Working Man in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-A Economic Wants
No. II-24

PURPOSE:
This lesson will help you understand economic wants.

PERFORMANCE CRITERION:

Given a list of terms describing economic wants, write a statement defining each
term and give examples of it.

SAMPLE TEST SITUATION:

" Terms: 1. Never ending; 2. Diversified; 3. Changing; 4. Primary; 5. Secondary
6. Universal; 7., Individual; 8. Collective.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Others and You.
Maher and Summes, Learning About People Working for You.

Others:
The American Economic System. (FS) E.G.H.
Americans at Work. (FS) E.R.S.
The Working Man in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

-. CONTENT CLASSIFICATION:
II-A Economic Wants
No. II-25

PURPOSE: o
This lesson will help you recognize wants and wishes.

PERFORMANCE CRITERION:

Without assistance, write an original poem or song telling about one or
several of your wants or wishes.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR S™IDENT ACTIVITIES:
Books: .
Senesh, Families at Work. g
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-B Consumption, Consumers, and Consumption Goods and Services

No. II-26

PURPOSE:

This lesson will help you understand what is meant'by a consumer

PERFORMANCE CRITERION:

Given a group of pictures, tell which pictures show a consumer or a person
who is using things.

SAMPLE TEST SITUATION:

Picturecs: 1. Child eating ice cream; 2. Girl skipping rope; 3. Barber cutting hair;
4. Child riding a bicycle; 5. A carpenter building a house.

RESOURCFES FOR STUDENT ACTIVITIES:
Books:
Senesh, Families at Work. Senesh, Neighbors at Work.
Samford, McCall, and Gue, You Are Here. Anderson, Families and Their Needs.
Industrial Relations Center, Elementsry School Economics I -- Readings.

Others:
A Neighborhood Picnic. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: e

II-B Consumption, Consumers, and Consumption Goods and Services
No. II-27

PURPOSE:
This lesson will help you understand what is meant by a consumer.

PERFORMANCE CRITERION:

Given a brush, paints, and paper, paint examples of family members acting as-
consumers and tell what is being consumed.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -~ Readings.
Anderson, Communities and Their Needs.
Anderson, Families and Their Needs.

Other:
A Ride in the Country. (FS) S.V.E.
A Neighborhood Picnic. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-B Consumption, Consumers, and Consumption Goods and Services

No. II-28

PURPOSE:
This lesson will help you understand consumption.

PERFORMANCE CRITERION:

Without assistance, define the terms consumption, consumer goods, and services,
and give an example to illustrate each.

SAMPLE TEST SITUATION:
Implied

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Senesh, Families at Work
Senesh, Neighbors at Work.
Anderson, Families and Their Needs.

Others:
The American Economic System. (FS) E.G.H.
A Family Shopping Trip. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-B Consumption, Consumers, and Consumption Goods and Services

No. II-29

PURPOSE:

This lesson will help you understand consumer goods and producer goods.

PERFORMANCE CRITERION:

Given a list of goods, classify thém as consumer goods or producer goods.

SAMPLE TEST SITUATION:

Goods: 1. Breakfast Cereal 7. Iron ore
2. An ocean freighter 8. A loaf of bread
3. A diesel engine 9. A lawn mower
4. A carpet for the living room 10. Carpenter's tools
5. A tractor 11. A shirt
6. A road grader 12. A TV set.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher an! Symmes, Ideas Abcut Others and You.
Maher and Symmes, Learning Abcut People Working for You.
Glassner and Grossman, How the American Economic System Functions.
Industrial Relations Center, Elementary School Economics I -~ Readings.

Others:
Americans at Work. (FS) E.R.S.
Major Industries Today. (FS) E.G.H.
The American Economic Svystem. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-B Consumption, Consumers, and Consumption Goods and Services
No. II-30

PURPOSE:
This lesson will help you understand durability.

PERFORMANCE CRITERION:

Given a list of consumer goods, label those you would use only once, (non-durable)
and those you use many times (durable).

SAMPLE TEST SITUATION:
Consumer goods: Used Once: Used Many Times:
1. Refrigerator
2. Sandwich
3. Ice Cream Cone
4. Bicycle
5. House
6. Shpes
7. TV set
8. Wrist watch

RES/URCES FOR STUDENT ACTIVITIES:

books:
Industrial Relations Center, Elementary School Economics I -- Readings.
Glassner and Grossman, How the American Economic System Functions.

Others:
The American Economic System. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-B Consumption, Consumers, and Consumption Goods and Services

NO L) II-Bl

PURPOSE:

This lesson will help you understand durability.

PERFORMANCE CRITERION:

Given a list of goods and services, rank each in terms of durability.

SAMPLE TEST SITUATION:

Goods and services: l. School; 2. Sewing machine; 3. Toy; 4. Fire engine
5. Iron ore; 6. Comb; 7 Hair cut.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
. . &
TIndustrial Relations Center, Elementary School Economics I -- Readings.
Glassner and Grossman, How the American Economic System Functions.

Others:
The American Economic System. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
IT-B Consumption, Ccnsumers, and Consumption Goods and Services

No. II-32

PURPOSE:
This lesson will help you understand utility of an economic good.

PERFORMANCE CRITERION: .
Given a list of goods and services, list those for which you have no use, name
a person who might find them useful, and explain why those goods or services are
useful to that person.

SAMPLE TEST SITUATION:

Goods and services: l. A banana 5. A toothbrush 9. Baby sitting
2. A skyscraper 6. A tugboat 10. Legal advice
3. A camera 7. Surveying
4. A computer 8. Counseling

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Meeker, How Doctors Help Us. McCall, How We Get Our Mail.
McCabe, How Printing Helps Us. Slobodkin, Read About the Busman.

Hage and Ryan, How Schools Help Us.

Others:
Our Post Office (FS) S.V.E.
Policemen and Firemen. (FS) S.V.E.
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
II-B Consumption, Consumers and Consumption Goods and Services
No. II-33

PURPOSE:
This lesson will help you understand different types of utility.

PERFORMANCE CRITERION:

Given a list of economic goods, specify one or more types of utility that each
might have. .

SAMPLE TEST SITUATION:

Economic goods: 1. Paper clip; 2. Umbrella; 3. Dougiinut; 4. Ice; 5. Lemons;
6. Concrete block.

RESOURCES FOR STUDENT ACTIVITIES:

Books: v
Industrial Relations Center, Elementary School Economics I -- Readings,

Durell, Peonle and Resources of the Earth.

Dictionary -
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-B Consumption, Consumers, and Consumption Goods and Services
No. II-34

PURPOSE:
This lesson will help you understand utility.

PERFORMANCE CRITERION:
Without assistance, list and give examples of the kinds of utility a good may
have.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.
vDurell, People and Resources of the Earth.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-B Consumption5 Consumers, and Consumption Goods and Services
No. II-35

PURPOSE:
This lesson will help you understand complementary and substitute products.

PERFORMANCE CRITERION:

Given a list of econoniic goods, select pairs which are complementary to one .
another, and those which are suhstitutes for one another.

SAMPLE TEST SITUATION:

Economic goods: 1. Tooth paste 7. Butter
2. Oleomargaiine 8. Paper
3. Pencil 9. Dental fless
4. Tooth brush 10. Ink
5. Pen
6. Bread

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Dictionary
Patterson, Man Changes His World.
Samford, McCall, and Cunningham, You and Regions Near and Far.




INSTRUCTIONAL OBIBCTIVE

CONTENT CLASSIFICATION:
II-B Consumption, Consumers, and Consumption Goods and Services
No. II-36

PURPOSE:
This lesson will help you understand Engel's Law.

PERFORMANCE CRITERION:
Given a list of statements, select those which summarize Engel's Law.

SAMPLE TEST SITUATION:

Statements:
l. As income rises, the amount spent on food increases, but the percent of total

income spent on food decreases.

2. As income rises,lthe percent spent on housing increases up to a certain income,
and then levels off.

3. As income rises, .the percent spent on clothing, recreation, education, medical
care, and transportation increases.

Concept Areas:
Engel's Law Personal income and family budget

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:
Ohio Council on Economic Education, First Steps Toward Economic Understanding.
National Research Bureau, How to Solve a Problem.
Wagner, What Are Ecomomic Problems?
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-B Consumption, Consumers, and Consumption Goods ard Services

No. II-37

PURPOSE:
This lesson will help you understand changes in consumer spending.

PERFORMANCE CRITERION:

Given access to statistics on the percentage of disposable income spent for the
consumption of durable goods, non-durable goods, and services in selected years;
identify the changes in the consumption pattern and list possible reasons for

these changes.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Consumption Disposable personal income
Disposable income Consumption spending

Personal income Advertising

Expenditures Personal income and family budget

Personal consumption

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

Economic Report of the President. (B) ( Use latest available.)
Woytinske, Profile of the U.S. Economy (S)
Statistical History of the U.S. (S)

Others:
The American Consumer. (FS) N.Y.T.
The Role of Consumers. (FS) J.C.E.E.
The Changing American Market. (F) Trans.




INSTRUCTIONAL OBJECTIVE

CONTENT CTLASSIFICATION:

IT-b6 CTonsumption, Consumers, and Consumption Goods and Services
NO L] II" 38

PURPOSE:

This lesson will help you understand the difference between production and
consumption.

PERFORMANCE CRITERION:

Without assistance, give an example of one economic good or service which is used
in both the production and consumption process and give one or more examples of
economic goods or services which are used in one of the processes but not in

the other. :

SAMPLE TEST S™TUATION:
Tmplied.

Concept Areas:

Marketing Capital

Economic goods . Capital equipment
Production and consumption Economic goods, defined
Market system, functions of Consumer goods.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Osborn, Water ... and the Land. (P)
McNall and Kircher, Our Natural Resources. (B)
Stead, Natural Resource Use in Our Economy. (P)
U.S. Dept. of Agriculture, Agricultural Land Resources. (P)

Others:
American Harvest (F) G.M.
The Basic Elements of Production. (F) E.B.F.
The Changing American Market. (F) Trans.
The American Consumer. (FS) N.Y.T.
The Role of Consumers. (FS) J.C.E.E.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
IT-B Consumption, Consumers, and Consumption Goods and Services

No. II-39

PURPOSE:
This lesson will help you understand the relationship between capital goods

and consumption goods.

RERFORMANCE CRITERION:

Without assistance, explain and give examples of why the need for capital goods
economically precedes the need for consumption goods.

SAMPLE TEST SITUATTION:

Tmplied.

Concept Areas:
Capital and capital goods Capital and economic growth
Production Steps in the production of consumer goods.
Investment

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

Steiner and Goldner, Productivity.
National Industrial Conference Board, Economic Dimensions of American Corporations.

Others:
The Role of Capital Investment. (FS) J.C.E.E.
Productivity: Key to Plenty. (F) E.B.F.
Wheat -- From Farm *» Consumer. (F) M.G.H.
American Harvest. (F) G.M.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-C Production and Prnducers

No. II-40

PURPOSE:
This lesson will help you identify producers.

PERFORMANCE CRITERION:

Given a group of pictures, tell which pictures show producers (people who do
useful work.)

SAMPLE TEST SITUATION:
Pictures: 1. Person shoveling snow or mowing lawn
2. Woman sewing a dress
3. Child at play
4. Mother baking
5. Mailman delivering mail
6. Family watching TV

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Learning About People Working for You.
Maher and Symmes, Ideas Ahout Others and You.
Glassner and Grossman, How the American Economic System Functions.
Industrial Relations Center, Elementary School Economics I -- Readings.

Others:
The American Economic System. (FS) E.G.H.




INSTRUCTIONAI, OBJECTIVE

CONTENT CLA%5.1' ICATION:
IT-C Production and Producers

No. II-41

PURPOSE:

This lesson will help you understand production activities.

PLRFORMANCE CRITERION:

Given a list of human activities, choose those which are activities of production.

SAMPLE TEST SITUATION:

Activities:
l. Preparing a meal 4. Driving a taxi
2. Bating dinner 5. Wearing new shoes

3. Taking a nap

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Others and You.

Maher and Symmes, Learning About People Working for You.

Glassner and Grossman, How the American Economic System Functionse.

Others:
How the American Economic System Functions. (FS) B.P.
The American Economic System. (FS) E.G.H.
Americai5 at Work. (FS) E.R.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-C Production and Producers

No. I1-42

PURPOSE:

This lesson will help you understand production.

PERFORMANCE CRITERION:

Without assistance, find five pictures which illustrate produci:ion.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Learning About People Working for You.
Industrial Relations Center, Elementary School Economics I and II --Readings.
Durell, People and Resources of the Earth.
Patterson, Man Changes His World.

Others:
Americans At Work. (FS) E.R.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-C Production and Producers
No. II-43

PURPOSE:

This lesson will help you distinguidh between production of goods and production
of services.

PERFORMANCE CRITERION:

Given a list of producers, categorize each as a producer of goods or of services.

SAMPLE TEST SITUATION:

Producers:
1l. Dentist; 2 Barber; 3. Tailor; 4. Baker

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Learning About People Working for You.
Maher and Symmes, Ideas About Others and You.

Others:
The Working Man in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT~-C Production and Producers
No. If-44

PURPOSE:
This lesson will help you understand service as a productive activity.

PERFORMANCE CRITERTON:
Without assistance, list producers of services in your community and tell how
you benefit from the services produced by each.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUZENT ACTYIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I --Readings.

Senesh, Neighbors at Work.

Senesh, Families at Work.

Greene, Doctors and Nurses --What They Do.
Kumhardt, Billy the Barber.

Kumhardt, Gas Station Gus.

Others:
The Working Man in Our Democracy. (FS) E.G.H.

Workers for Public Welfare, (FS) E.G.H.
Americans at Work. (FS) E.R.S.
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INSTRUCTIONAL CBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers
NO. II-45

PURPOSE:
This lesson will help you understand that you are a producer.

PERFORMANCE CRITERTON: .
Without assistance, list ways in which you are a producer.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Stanek, My Family and I.
Samford, McCall, and Gue, You and the Neighborhood.
Industrial Relations Center, Elementary School Economics I -- Readings.
Stanek, How People Earn and Use Money.
Samford, McCall, and Gue, You Are Here.

Others:
Home and Community Helpers. ( Pictures) D.C.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-C Production and Producers
NO. H-46

PURPOSE:
This lesson will help you understand production carried on in the home.

PERFORMANCE CRITERION:

Given a list of family members, list the most important good or service produced by
each at home, and tell how wach good or service satisfies the wants of one or more
members of the family.

SAMPLE TESY SITUATION:

Family members: 1. Father; 2. Mother; 3. Grandmother; 4. 17-year old son;
5. l4-year old daughter; 6. 1l0-year old son; 7. 3-year old daughter.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Wann and Sheehy, Learning About Our Families.
Stanek, My PFamily and Z.
Anderson, Families and Their Needs.
Presno and Presno, People and Their Actions in Social Roles.

Others:
Home and Community Helpers. (Pictures) D.C.C.
Recognition of Respeonsibilities. (FS) S.V.E.
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INSTRUCTIONAL COBJECTIVE

CONTENT CLASSIFICATION:
II-C Production and Producei's

No. II-47

PURPOSE:
This lesson will help you understand production.

PERFORMANCE CRITERION:

Without assistance, find pictures of people producing goods or services, label them
according to occupation, and tell what goods or services result from the work
being Adone.

Tmplied. :

RESOURCES FOR STUDINT ACTIVITIES: °

Books:
Industrial Relations Center, Elementary School Economics I and ITI -- Readings.
Maher and Symmes, Learning About People Working for You.
Glassner and Grossman, How the American Economic System Functions.

Others:
Americans at Work. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-C Production and Producers

No. ITI-48

PURPQSE:
This lesson will help you understand the process of production.

PERFORMANCE CRITERION:
Given a 1list of productive processes, list the specific output items of each.

SAMPLE TEST SITUATION:

Productive processes:
Baking.
Operating a printing press
Teaching School

Concept Areas:
Production of goods and services
Large scale production
Economic goods
Coordination of production

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlet:
Korey, Business and the American Way.

Others:
American Harvest. (F) G.M.
Behind the Scenes at the Suver Market. (F) F.A.C.
The Cotton Farmer. (F) E.B.F.
Automobile Tire Manufacturing. (FS) D.S-.A.




INSTRUCTIONAL, OBJECTIVE

CONTENT CIASSIFICATION:
ITI-C Production and Producers

No. II-49

PURPOSE:
This lesson will help you understand production and producer.

PERFORMANCE CRITERION:

Given a list of terms, illustrate the meaning of each work, and label each
illustration.

SAMPLE TEST SITUATION:

Terms: 1l. Production; 2. Producer (in general) 3. Producer of goods;
4, Producer of services.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Dictionary.
Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Others and You.
Maher and Symmes, Learning About People Working for You.

Other:
The Working Man in Our Democracy. (FS) E.G.H.
Americans at Work. (FS) E.R.S.

+

114




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers

No. ITI-50

PURPOSE:

This lesson wil help you identify producers of goods and producers of services.

PERFORMANCE CRITERION:

Without assistance, make a booklet divided into sections which show producers of
goods and producers of services.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I -- Readings.
Maher and Symmes, Ideas About Others and You.
Maher and Symmes, Iarning About Peopnle Working for You.

Others:
The Working Man in Our Democracy. (FS) E.G.H.
The American Economic System. (FS) E.G.H.
Americans at Work. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-C Producers and Production

No. ITI-51

PURPOSE:

This lesson will help you distinguish between producers and consumers.

PERFORMANCE CRITERION:

Without assistance, prepare and label a booklet or chart which distinguishes between
producers and consumers.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Ideas About Others and You.
Maher and Symmes, Learning About People Working for You.
Industrial Relations Center, Elementary School Economics I -- Readings.

Others:

The Working Man in Our Democracy. (FS) E.G.H.
Americans at Work. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers
No. II-52

' PURPOSE:
This lesson will help you understand the role of consumer and producer.

PERFORMANCE CRITERION:

Without assistance, define the terms producer and consumer and write a paragraph
explaining why we must have both.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Industrial Relations Center, Elementary School EconomicsI -- Readings.
Maher and Symmes, Learning About People Working for You
Maher and Symm\s, Ideas About Others and You.
Glassner and Grossman, How the American Economic System Functions.

Others:
The Working Man in Ouc Democracy. (FS) E.G.H.
Americans at Work. (FS) E.R.S.

117




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
II-C Production and Producers

‘No. II-53

PURPOSE: ,
This lesson will help you differentiate between production and productivity.

PERFORMANCE CRITERION:

Without assistance, define production and productivity and explain their
relationship.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:
Productivity
Production, defined
Effect of technological advances on productivity.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic Economic Textbooks.
Nemmers, Dictionary of Economics and Business.
Sloan and Zurcher, Dictionary of Economics.

. Others:
Productivity, Key to Plenty. (F) E.B.F.
A Nation of Specialists. (FS) H.E.C.
Productivity: Key to America's Economic Growth. (F) S.E.F.
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FNSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers

No. II-54
PURPOSE:

This lesson will! help you understand utility.

PERFORMANCE CRITERTON:

Given a list of productive activities, and the headings: Form, Time, and Place;

~ indicate what kind of utility the workers contributes in regard to the good or
service being produced.

SAMPLE TEST SITUATION:
Productive activities: Form Time Place

1. A trucker hauling wet cement

2. A glassblower at work.

3. A boy delivering newspapers.

4. A man storing new furniture in his warehouse until the
retail store owner is ready to put it in his store.

Concept Areas:
Form, place, and time utility.
Utility
Production

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics textbooks and dictionaries.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers

No. II-55

PURPOSE :
This lesson will help you understand how p< “uction creates utility.

--PERFORMANCE CRITERION:

Given a list of occupations, categorize each as to producei of goods or producer )
" of services, and explalia how each occupation develops utility of form, time, or
place.

SAMPLE TEST SITUATION:
Occupati.:ns: 1. Postman; 2. Potter; 3. Basket weaver; 4. Farmer; 5. Nurse;
6. Teacher.

Concept Areas:
Utility
Production
Form time and place utility

RESOURCES FOR STUDENT ACITVITIES:

Books:
Basic economics textbooks and dictionaries.

Others:
The American Harvest. (F) G.M.
Interdependent Nation. (FS) H.E.C.
Our Dependence on City Workers. (FS) H.E.C.
Our Dependence on Truck Farmers. (FS) H.E.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers

No. II-56

PURPOSE:
This lesson will help you understand the importance of hobbies.

PERFORMANCE CRITERION:
" "ven a list of hobbies, tell how these hobbies could develop into future
e ECUPAEIONE, T o e e e T

SAMPLE TEST SITUATION:

Hoblies: 1. Building models; 2. Sewing; 3. Painting and drawing; 4. Writing stories
5. Playing the piano.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Preston, Clymer, and Fortess, Communities at Work.

Others: '
What Do You Want to be When You Grow Up? (R) E.R.S.
Spotlight on People -- Story of People. (R) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-C Production and Producers
No. II-57

PURPOSE:
This lesson will help you understand that services are of economic value.

PERFORMANCE CRITERION:
Given a list of services, tell which are done without payment often, and how
——--these-services- have value, - - O SO S

SAMPLE TEST SITUATION:

Services: l. Doctor making an examination 4, Boy washing the family Ear w
2. Child cleaning his room 5. Waitress serving a meal
3. Mother preparing dinner

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Anderson, Families and Their Needs.
Samford, McCall, and Gue, You and the Neighborhood.
Samford, McCall, and Gue. You and the Community.
Samford, McCall, and Gue, You are Here.

Others:
The Working Man in Our Democracy. (FS) E.G.H.
Americans at Work. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTEN"™ CLASSIFICATION:
II-C Production and Producers

No. II-58

PURPOSE: .
This lesson will help you understand the productive role of the middleman.

PERFORMANCE CRITLKION:
Given a list of middleman activities, explain why each is preductive in nature.

SAMPLE TEST SITUATION:
Middleman activities: 1. Trucking; 2. Wholesaling; 3. Pucckaging.

Concept Areas:
Marketing and the middleman
Production

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Dictionary of Occupational Titles.

Others: _
Behind the Scenes at the Super Market. (F) F.A.C.

Q;stributing America's Goods. (F) E.B.F.

Man's Commerce. (FS) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFTCATION:
II-C Production and Producers

PURPOSE:
This lessOn wWill help You understand distribution of goods.

PERFORMANCE CRITERTON:

__Given a 1iSt of food items, indicate what middleman services are required to
" “make each food "item available to Consumers throughout the year. ~ T -

SAMPLE TEST SITUATION:
Food items: 1. Frozen peas; 2. Coffee; 3. Fresh meat.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics II -- Readings.
Pursell and Rodiyer, Food from Farm to Family.

Others:
Food from Farm to Famlly. (FS) B.F.I.

Food from Farm to Famiiy. (R) B.F.I,
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION,
II-C Production and Prggucers
NO. II-GO

PURPOSE:

This lesson will help you understand the importance of distribution of goods
and services.

PERFORMANCE CRITERION:

Without assistan€®; define distribution, explain how it serves the consumer and the

" producer, and givVe eXamples of natural resources, labor, and real capital necessary =

to carry on distributjgp,

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT AcpryITIES:

Books:
Glassner and GroSsman, How the American Economic System Functions.
Industrial Relationg céHEEEs Elementary School Economics I -- Readings.
Durell, People and Regources of the Earth.
Presnc and PresSnO, Pegple @8nd Their Actions in Social Roles.

Others:
World Trade: A Two-Wsy, street. (Fs) J.T.C.
The American ECONomic system. (Fs) E.G.H.

The Working Man in Our pemocracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-D Productive Resources or the Factors of Production

No. II-61 .

PURPOSE:
This lesson will help you understand how land is used by different producers.

PERFORMANCE CRITERION:
Without assistance, find pictures of a farmer who grows crops and one who raises

.—-animals and tell how each farmer-uses - the -land differently. T

SAMPLE TEST SITUATION:
Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Pooks:
Durell, People and Resources of the Earth.
Social Studies textbooks.

Others:
This Land of Ours. (FS) E.G.H.
The Dairy and Forest Regions. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

[
II-D Productive Resources and the Factors of Production

No. II-62
PURPOSE:

This lesson will help you understand resource locations in the United States.

PERFORMANCE CRITERION:

---------- Given a-list of-resources, indicate on-an-ocutline-map-of- the U.S.-0ne Or MOre - — -
areas where each of several natural resources is found in relative abundance.

v

SAMPLE TEST SITUATION:
Resources: 1. Wood; 2. Coal; 3. Petroleum; 4. Iron Ore; 5. Water power.

RESOURCES FPOR STUDENT ACTIVITTES:

Books:
Durell, People and Resources of the. Earth.
Krug and McCall, You and the Nation.
Samford, McCall and Cunningham, You and the United States.

Others:
Land of the Free. (FS) E.G.H.
This Land of Ours. (FS) E.G.H.
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INSTRUCTIONAL, OBJECTIVE

CONTENT CLASSIFICATION:
II-D Productive ResourCes 5y pactors of Production

No. II-63

PURPOSE:
This lesson will help YOU understand that natural resources are limited.

PERFORMANCE CRITERION:
Given a lést of naturélw?§80urces{4Cétegorize eaCh ag exhaustible, renewable,
—oF incexhAuSEIBle. - -Sources =doraize =o- 8s ¢ Sy TETEEEE

SAMPLE TEST SITUATION:

Natural resources:

1. Water 7. Bald eagle
2. Bauxite 8. Buffalo

3. Trees 9. Panda bear
4, Fertile land

5. Sulphur

6. Fish

RESOURCES FOR STUDENT ACTIVITTES:
Books:
Glassner and Grossmans EQE_EE;,&EEEEEég Economic System Functions.
Durell, People and ReSOurcgs of the Earth.
Anderson, People Use the Earth.
Samford; McCall, and CUnningham, YOU and the United States.

..'Others:
Resources and Manufacturing yndustries. (rs) S.V.E.
The Middle West. (FS) S.V.E. :
The South. (FS) $.V.E.

The Dairy and Forest ReGions. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-D Productive Resources or the Pactors of Production

No. II-64

PURPOSE:

This lesson will help you understand the changing demand for natural resocurces.

PERFORMANCE CRITERION:

Given a chart showing the use of coal, cedar bark, and bauxite in U.S. hlstory,‘__

 “state reasons why the use of these materials has changed.

SAMPLE TEST SITUATION:

Materials: Indians Settlers
Coal Not used Not used
Cedar bark Clothes Not used
Aluminum Not used . Not used

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Anderson, People Use the Earth.
Social Studies Textbooks.

Others:
Industry Changes America. (F5) E.G.H.
Land of the Free. (FS) E.G.H.
How Industry Began. (FS) E.G.H.

1900
Fuel & Power
Little used.
Little used

Today
Fuel & Power

Little used
Little used
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
ITI-D Productive Resources or the Factors of Proguction
No. II-65

PURPOSE:

This lesson will help ysu understand that naturg] resources are necessary for the
production of goods.

PERFORMANCE CRITERION:
Given a list of articles, cla551fy each accordlng to the natural resource from which
~it-is-derived.- - - v on e e S e o e

SAMPLE TEST SITUATION:

Articles: 1. Automobile tire; 2. Knife; 3. Newspaper; 4. Loaf of bread;
5. Cheese; 6. Shirt; 7. Nylon stockings.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Durell, People and Resources of the Earth.
Anderson, People Use the Earth.

Others:
The Dairy and Forest Regions. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
ITI-D Productive Resources or the Factors of Production

No. ITI-66

PURPOSE:
This lesson will help you understand why synthetic materials are used.

PERFORMANCE CRITERION:

_Given a number of products which are now made of synthetic materials, state what __ __
natural material was originally used and give reasons why the synthetic materials
are now used. What effect did the change have on prices?

SAMPLE TEST SITUATION:

Products:
Nylon Stockings Fiberglass boats
Plastic containers et Orlon fabrics

Concept Areas:

Scarcity Technological developmentc
Natural resources The role of private business
Synthetics

RESOURCES FOR STUDENT ACTIVITIES:
Fooks (B) and Statistical References (S):

Landsberg, Natural Resources for U.S. Growth. (B)
Woytinsky, Profile of the U.S. Ecoriomy. (S)

Others: .
The Natural Resources: Will There Be Enough? (F) A.E.S.
How We Get Our Rayon. (FS) K.P.
How We Get Our Plastics. (FS) K.P.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-D Productive Resources or the Factors of Production
No. II-67

PURPOSE:

This leéson will help you understand productions problems related to the cost
of natural resources.

PERFORMANCE CRITERION:

——-Without assistance,—state-reasons-why-the-cost-of-natural-resources--is-a-problem —— -
of production in the United States.

SAMPLE TEST SITUATION:

Concept Areas:
Production costs, defined Conservation of natural resources
Natural resources Costs and competition

Relation of costs to prices

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Keezer, New Forces in American Business.
Landsberg, Natural Resources for U.S. Growth,

Others:
Distributing America's Goods. (F) E.B.F.
The Natural Resources: Will There Be Enough? (F) A.E.S.
Conservation and National Policy. (FS) K.P.
Water Resources. (FS) K.P.
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INSTRUCTIONAL OBRJECTIVE

CONTENT CLASSIFICATION:

II-D Productive Resources or the Factors of Production

No. II-€8

PURPOSE:
This lesson will help you understand the dispersion of natural resources.

PERFORMANCE CRITERION:

Given a list of geographic areas of the world, list the major natural resources
of each. Find the estimated quantity of each resource available in each area,
and give examples of economic goods which are produced from those resources.

SAMPLE TEST SITUATION:

Areas:
Australia The U.S.S.R. and her Evropean satellites
Japan United States

Tropical Africa

RESOURCES FOR STUDENT ACTIVITIES:
Boocks (B) and Statistical References (S)
Woytinsky, Profile of tne U.S. Economy. (S)
World Almanac. (S)
Standard Textbooks in geography or economic geography (B)

Atlases (S)
McNall and Kircher, Our Natural Resources. (B)

Others:
The Econom- of Africa. (FS) M.G.H.
Latin America -- The Land and Pecople. (FS) K.P.
The World Mineral Supply. (FS) M.G.H.
The Natural Resources: Will There Be Enough? (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-D Productive Resources or the Factors of Production

No. ITI-69

PURPOSE:
This lesson will hz2lp you understand the differences in the labor forces of

various countries.

PERFORMANCE CRITERION:

Given a list of countries, describe the quantitative and qualitative characteristics
of the labor force that have affected each country's ability to increase production.

SAMPLE TEST SITUATION:

Countries:
Australia China
India Japan

United States

Concept Areas:
Production Specialization

Productivity of lalor Technology

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

World Almanac (S)

Statistical History of the U.S. (S)

Woytinsky, Profile of the U.S. Economy. (S)

Oxford Economic Atlas of the World. (S)

Standard Textbooks on geography or economic geography. (B)

Other:
People: The Quantity. (F) A.E.S. People: The Quality. (F) A.E.S.
Japan: Miracle in Asia. (F) E.B.F. Communist :China. (FS) N.Y.T.

Economics of Underdevelopment. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-D Productive Resources or the Factors of Production

No. II-70

PURPOSE:

This lesson will help vou understand the economic meaning of wealth.

PERFORMANCE CRITERION:

Without assistance, give the characteristics of wealth as it is understood from’
an economic point of view.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

FPactors of production Sources of wealth
Wealth . Natural Resources
Fconomic goods Capital equipment

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Landsberg, Natural Resources for U.S. Growth. (B)
Industrial Relations Center, Capital -- Key to Progress. (P)

Cthers:
The Stock of Capi:al. (F) A.E.S.
Productivity -- Key to Plenty. (F) E.B.F.
What Money Is and Is Not. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-D Productive Resources or the Factors of Production
No. II-71

PURPOSE:
This lesson will help you understand the economic meaning of wealth.

PERFORMANCE CRITERION:

Without assistance, list examples of economic wealth, and write a statement
explaining each example.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Wealth, defined Natural resources, supply of

Capital formation Natural resources, role in economic growth
Capital goods Economic goods

Land Capital equipment

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Nemmers, Dictionary of Economics and Business.
Standard economics text books.

Others:
The Stock of Capital. (F) A.E.S.
Productivity: Key to America's Economic Growth. (F) S.E.F.
Productivity: Key to Plenty. (F) E.B.F.
Economic Geography. (FS) L.F.S.S.
Human Resources. (FS) N.E.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-D Froductive Resources or the Factors of Production

PURPOSE:

This lesson will help you understand economic weaith.

PERFORMANCE CRITERION:

Without assistance, show how the moon could provide a source of wealth.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Natural resources Factors of production
Wealth, from land Natural resources, supply of
Natural resources, role in economic growth

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
McNall and Kircher, Our Natural Resources. (B)
Landsberg, Natural Resources for U.S. Growth. (B)
Dept. of Agriculture, Agricultural Land Resources. (P)

Current periodicals and newspapers.

Others:
Outer Space-- The New Frontier. (FS) K.P.
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INSTRUCTTIONAL OBJECTIVE

CONTENT CLASSIFICATTION:

IT-Dp Productive Resources or the Factors of Production

No. 1I-73

PURPOSE:

This lesson Will help you understand what determines the choice of a tool for

various jobs-

PERFORMANCE CRITERTON:

Given a specific task, and pictures of tools which could be used, decide which tool
would be best for carrying out the work, and explain your choice.

SAMPL.E TEST SITUATTON:

Tasks: l. Cleaning a carpeted 1iving room.
_2. Preparing a report.
3. Gardening

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Burns, Man and His Tools.
Liberty, Ihe First Book of Tools.
Adler, Tools in Your Life.

Others:
Land of the Free. (FS) E.G.H.

Tools: l. Broom or vacuum cleaner
2. Pencil or typewriter
3. Spade or steamshovel



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-D Productive ReSOurceg or the Factors of Production
No. II-74
PURPOSE:
This lesson will help yq, jdentify various types of capital goods.

PERFORMANCE CRITERTION:

Given a list of ecONomic goods, determine whether each would be classified as
fixed capital or CirCulating capital.

SAMPLE TEST SITUATZION:
Economic goods:

Buildings Money used to pay for raw materials
Machinery A plumber's tools.

Concaept Areas:

Capital defined
Capital goods .
Capital, various kinds of

RESOURCES FOR STUDENT ACTyyrTIES:
Pamphlets: )
Korey, Business and the American way.
Industrial Relatlons Cgpter, Capital: Key to Progress.

Others:
The Basic Elements of ppoduction. (F) E.B.F.

The Stock of Capital. (F) A-E.S.
The Story of Creative cypital. (F) U.S.C.C.

The Magic Key. (F) U.s.c.cC-
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INSTRUCTIONAL OBJBCTIVE

CONTENT CLASSIFICATION:
IT-D Productive Resources or the Factors of Production

PURPOSE:
This lesson will help you identify various types of capital.

PERFORMANCE CRITERION:

Without assistance, define physical capital and monetary capital, and give
an example of each. ‘

SAMPLE TEST SITUATION:

Implied.

Concept Areas:
Capital formation Intermediate goods
Capital goods, types of Capital equipment

Capital as a factor of production

- RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Nemmers, Dictionary of Economics and Business. (B)
Standard Economics textbooks. (B)
Industrial Relations Center, Capital: Key to Progress. (P)

Others:
The Stock of Capital. (F) A.E.S.
The Story of Creative Capital. (F) U.S.C.C.
The Magic Key. (F) U.S.C.C.
The Basic Elements of Production. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-D Productive Resources or the Factors of Production

No. II-76

PURPOSE:

This lesson will help you understand labor as a factor of production.

PERFORMANCE CRITERION:
Given a list of productive activities, classify each as technical, managerial,
or administrative; list an occupation in which each skill is needed; and
indicate an industry in which each occupation can be utilized.

SAMPLE TEST SITUATION:

Productive activities:
Using a linotype
Deciding the amount of productive factors to be used in manufacturing a product
Directing the day to day activity of workers
Designing a house

Concept Areas:

Labor Management
Division of labor Occupations
Specialization and exchange Specializations in business careers

RESOURCES FOR 3TUDENT ACTIVITIES:
Books(B) and Statistical References (S):
U.S. Bureau of Labor Statistics, Employment and Earnings Statistics for the United
States, 1909-1968. (S)
U.S. Bureau of Labor Statistics, Tomorrow's Manpower Needs. (B)
U.S. Bureau of Labor Statistics, Occupational Outlook Handbook. (Latest copy) (B)
U.S. Bureau of Labor Statistics, Handbook of Labor Statistics. (S)

Other:
Age of Specialization (F) M.G.H.
A Nation of Specialists. (FS) H.E.C.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-D Productive Resource€S or the Factors of Production
No. II- 77
PURPOSE:

This lesson will help YOUY Understand the role of the entrepreneur,

PERFORMANCE CRITERION:

Without assistance, define entrepren®irship and explain what is meant by the
entrepreneurial function &8s jt js carried out in the y.s. economy.

SAMPLE TEST SITUATION:

' Implied.

Concept Areas: '
Factors of production Management
Entrepreneur Profit
Business firm Risk
Corporation Production

RESOURCES FOR STUDENT ACTIVITIES.
Books:
Standard economics text books.
Cochran, Basic History.©f American Business.
Leamer and Thomson, Amefican Capitalism, An Introduction.

Others: _ )
Mobilizers of Men, Mon€Y, and Machines. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-D Productive Resources or the Factors of Production

No. II- 78

PURPOSE:
This lesson will help you identify factors of production.

PERFORMANCE CRITERION:

Given a list of phrases which describe factors of prdduction, match each with
the factor described, and explain what is meant by each phrase.

SAMPLE TEST SITUATION:

Phrases:
1. Involves the process of combining other factors. A. Land
2. Human effort. . B. Labor
3. Gifts of nature C. Capital
4. Money and/or machines D. Enterprise

5. The risk-taking factor.

Concept Areas:
Pactors of production Costs
Coordination of production Rent
Land, Labor, Capital, Entrepreneur Profit

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Standard economics text books.
Leamer and Thomson, American Capitalism, An Introduction.

Others:
The Stock of Capital. (F) A.E.S.
The Natural Resources: Will There Be Enough? (F) A.E.S.
Human Resources. (FS) H.E.C.
The Story of Creative Capital. (F) U.S.C.C.




INSTRUCTIONAL OBIECTTIVE

CONTENT CLASSIFICATIOCN:
II-D Productive Resources or the Factors of Production
No. II-79

PURPOSE:
This lesson will help you understand the factors of production,

PERFORMANCE CRITERION:

Given a list of productive activities carried on ipn the home, 1ist the Ffactors
of production used in each situation.

SAMPLE TEST SITUATION:

Productive activities: 1. Painting a house 3. Cooking a meal
2. Mowing the lawn . 4. Fixing a leaky faucet

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Senesh, Families at Work.
King, People at Home.
Stanek, My Family and I.

Others:
Pamily Helpers. (FS) S.V.E.
Jim's Family (FS) S.V.E.
Getting Along with Your Pamily. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT' CLASSIFICATION:

IT-D Productive Resources or the Factors of Production

No. II-80

PURPOSE:

This lesson will help you understand factors of production.

PERFORMANCE CRITERION:

Given a list of items needed to plant a garden, find a picture of each, and post
each on the bulletin board under the proper heading.

SAMPLE TEST SITUATION:

Items needed: Hoe, Hose, Land, Water, Seeds, Headings:
Row markers, Gardener. Land
Labor
Capital

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Pursell and Rodlyer, Food from Farm to Family.

Magazines and catalogs.

Others:
Food from Farm to Pamily. (FS) B.F.I.
The American Economic System. (FS) E.G.H.
The Working Mar in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
II-D Productive Resources or the Factors of Production

No. II-81

PURPOSE:
This lesson will help you understand factors of production.

PERFORMANCE CRITERION:

Given several examples of the production of goods or services, list the specific
input items used to produce each.

SAMPLE TEST SITUATION:

Examples of production: l. Harvesting wheat; 2. Manufacturing an automobile;
3. Making ice cream. 4. Cooking a hamburger; 5. Building a bridge.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Durell, People and Resources of the World.
Glassner and Grossman, How the American Economic System Functions.

Others:
The American Economic System. (FS) E.G.H.
Resources and Manufacturing Industries. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Productive Resources or the Factors of Production

NO. II"82

PURPOSE:

This lesson will help you understand factors of production.

PERFORMANCE CRITERION:

Given a set of pictures of people working, tell what goods or services cre being
produced in each, and what things are needed (factors of production) to produce
each good or service.

SAMPLE TEST SITUATION:

People working: 1. Portrait painter; 2. Secretary; 3. Lawyer; 4. Telephone operator;
5. Cheese maker; 6. Knitter.

RESOURCES FOR STUDENT ACTIVITIES:

Books: .
Glassner and Grossman, How the American Economic System Functions.
Samford, McCall, and Gue, You and the Community.
Pursell and Rodlver, Clothes from Head to Toe.

" Others:
The Working Man in Our Democracy. (FS) E.G.H.
Major Industries Today. (FS) E.G.H.
How Industry Began. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-D Productive Resources or the Factors of Production
No. II-83

PURPOSE:

This lesson will help you understand the need for factors of production in various
industries.

PERFORMANCE CRITERION:

Given a list of industries, give examples of land, labor, and capital required to
carry on production in those industries.

SAMPLE TEST SITUATION:

Industries: 1. Automobiles; 2. Steel; 3. Glass; 4. Fishing; 5. Shipping.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Durell, People and Resources of the Earth.
Glassner and Grossman, How the American Economic System Functions.
Krug and McCall, You and the Nation.
Others:
Major Industries Today. (FS) E.G.H.
The Fishing Industry (FS) E.G.H.
How Industry Began. (FS) E.G.H.
Building the First Transcontinental Railroad. (R) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-D Productive Resources or the Factors of Production

PURPOSE:

This lesson will help you understand the importance of production.

PERFORMANCE CRITERION:

Given a list of economic activities carried on by the early settlers, tell what
goods or services were produced through each activity and what productive resources
were used in each activity.

SAMPLE TEST SITUATION:

Activities: 1. A man trapping animals; 2. A man milling grain; 3. A blacksmith
shoeing a horse; 4. A woman making candles.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Krug and McCall, You and the Nation.
Samford, McCall, and Gue, You and the Community.
Samford, McCall, and Cunningham, You and the United States.
Patterson, Man Changes His World.

Others:
The First Settlers. (FS) S.V.E.
Growing Up in a Coloniz]l Family. (FS) E.R.S.
Pioneers. (FS) S.V.E.
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INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:

IT-D Productive Resources or the Pactors of Production

No. ITI-85

PURPOSE:
This lesson will help you understand factors of production and the returns to each.

PERFORMANCE CRITERION:

Given a list of terms (factors of production) and a list of payments for these
factors, define all of the terms and match those in column I with those in column II.

SAMPLE TEST SITUATION:

Factors of production: Returns to the factors:
Land Interest

Labor Rent

Capital Wages

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Dictionaries of economics.
Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Learning About People Working for You.

Others:
The American Economic System. (FS) E.G.H.
How the American Economic System Functions. (FS) B.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: ,
IT-D Productive Resources or the Factors of Production.

No. IT-86

PURPOSE:

This lesson will help you understand the factors of production.

PERFORMANCE CRITERION:

Given a list of the factors of production and several newspaper articles,
list the factors of production referred to in each article.

SAMPLE TEST SITUATION:
Pactors of production: Land, Labor, Cepital, Management.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Glassner and Grossman, How the American Economic¢ System Functions.
Maher and Symmes, Learning About People Working for You.
Industrial Relations Center, Elementary School Economics T -- Readings.

Others:
The Working Man in Our Democracy. (FS) E.G.H.
The American Economic System. (FS) E.G.H. ~
Newspapers.
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" INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-D Productive Resources or the Factors of Production

NO. ]:["87

PURPOSE:

This lesson will help you understand the need for certain Ffactors of production
before a specific type of activity can take place.

PERFORMANCE CRITERION:

Given a list of major sports teams, amusement facilities, or cultural attractions
found in large metropolitan areas, list the factors of production required to
carry out the services they provide, give an example of each of the factors,

and state why smaller cities or towns would have difficulty supporting these
enterprises. '

SAMPLE TEST SITUATION:

Leisure-time activities:
Professional football team Symphony orchestra
Professional baseball team Natural science museum

Concept Areas:

Factors of production Natural resources
Supply and demand Coordination of production
Production problems Concentration of industries Jor eftriciency

RESOURCES FOR STUDENT ACTIVITXES:

Bocks (B) and Pamphlets(P):
Basic economics text books. (B) ,
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Industrial Relations Center, Capital: Key to Progress. (P)

Others:
Eiuvironment for Enterprise. (F) A.E.S.
Age of Specialization. (F) M.G.H.
The Magic Elements of Production. (F) E.B.F.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT¥-E ‘The Principles of Production

NO L] II-88

PURPOSE:

This lesson will help you understand the effects of technoliogical progress on
methods of production.

PERFORMANCE CRITERION:

Given a list of goods and services, contrast the methods of production used by the
pioneers with the methods used today.

SAMPLE TEST SITUATION: .
Goods and services: Corn; a shovel; lumber; a haircut.

RESOURCES FOR STUDENT ACTIVITIES:

Books: :
Patterson, Man Changes His World.
Durell, People and Resources of the Earth.
Parish, Let's Ee Early Settlers with D-niel Boone.
Krug and McCall, You and the Nation. R

Others:
Growing Up in a Colonial Family. (FS) E.R.S.
Machines that Made America Grow. (FS) E.R.S.
The First Settlers. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-E The Principles of Production

No. II-89

PURPOSE:
This lesson will help you understand the effect of technological progress on
production.

PERFORMANCE CRITERION:

Given a list of articles in use in the homes of today that were alsc used in the
homes 100 years ago, list those which are still produced in the home and those which
are no longer produced in the home, and explain why in each case.

SAMPLE TEST SITUATION:

Articles: 1. Chair; 2. Blanket; 3. Candle; 4. Butter; 5. Dress.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Krug sad McCall, You and the Nation.
Patterson, Man Changes His World.
Parish, Let's Be Early Settlers with Daniel Boone.
Samford, McCall, and Gue, You and the Community.
Samford, McCall, and Cunningham, You and the United States.

Others:
Growing up in a Colonial Family. (FS) E.R.S.
A Country Store. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production

No. II-90

PURPOSE:

This lesson will help you understand how technology improves production.

PERFORMANCE CRITERION:

Given a list of tools, explain how goods and services can be produced faster and
better with tools than without them.

SAMPLE TEST SITUATION:

Tools: 1. Electric mixer; 2. Vacuum cleaner; 3. Chain saw.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Patterson, Man Changes His World.
Burns, Man and His Tools.
Samford, McCall, and Cunningham, You and Regions Near and Far.

Others:
Machines that Made America Grow. (FS) E.R.S.
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INSTRUCTIONAL CRBJECTIVE

CONTENT CLASSIFICATION:

II-E° The Principles of Production
No. II-91

PURPOSE:
This lesson will help you understand technological progress.

PERFORMANCE CRITERION:

Without assistance, make a diorama of tools used by early cavemen and the corres-
ponding modern tool; and tell why a change has taken place.

SAMPLE TEST SITUATION:
Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Burns: Man and His Tools.

Others:

Machines That Made America Grow. (FS) E.R.S.
Planting the First Crop. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTIFICATION:
II-E The Principles of Production

No. ITI-92

PURPOSE:

This lesson will help you understand the effect of technological progress on
production. '

PERFORMANCE CRITERTON:

Given a set of pictures of antique tools and machines, tell how these have been
improved. Also, given pictures of similar tools or machines used in modern times,
select one and tell how you might improve this tool for future use.

SAMPLE TEST SITUATION:

Antique: 1. Butter churn Modern: l. Sewing machine
2. Spinning wheel 2. Tractor
3. Wooden plow 3. Trailer truck

4. Water wheel
5. Steam locomotive

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Patterson, Man Changes His World.
Krug and McCall, You and the Nation.
Samford, McCall, and Cunningham, You and Regions Far and Near.

Others: T
Machines that Made America Grow. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE -

CONTENT CLASSIFICATION:
II-E The Principles of Production

PURPOSE:
This lesson will help you understand technological progress.

PERFORMANCE CRITERTION: -

Withcut assistance, draw a cartoon or comic strip which portrays the use of a
tooul of the future, label the tool and list other possible uses for it.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Burns, Man and His Tools.

Others:
Industry Changes America. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:
II-E The Principles of Production
No. II-94
PURPOSE:

This lesson will help you understand technological p:ogress, specialization,
mass production, and division of labor.

PERFORMANCE CRITERION:

Without help, find pictures which show technological progress, spec1allzatlon,
mass production, division of labor; and label each picture.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Adler, Machines.
Burns, Man and His Tools.

Others:
‘Machines that Made America Grow. (FS) E.G.H.
The Airplane Changes America. (FS) E.G.H.
Industry Changes America. (FS) E.G.H.
Modern Land Transportation. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-E The Principles of Production
No. II-95

PURPOSE:

This lesson will help you uhderstand the principles of production.

PERFORMANCE CRITERION:

Given a list of industries, explain-how production has changed as a result of
inter-changeable parts, specialization of labor, mass production; and automation.

SAMPLE TEST STTUATION:

Industries: l.Auvtomobiles; 2. Electrical appliances; 3.
4, Retail food markets.

Concept Areas:
Productivity
Specialization of labor

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Keezer, New Forces in American Business. (B)
Federal Reserve Bank of Philade’vhia, Automation. (P)

Others:
Automation. (FS) M.G.H.
The Age of Specialization (F) M.G.H.
Productivity: Key to Plenty. (F) E.B.F.

Coal mining;



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production

No. II-9€

PURPOSE :

This lesson will help you understand an economy based upon mass production.

PERFORMANCE CRITERION:

Without assistance, explain how modern marketing methods in the United States
help make mass production possible.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:
Markets
Market place
Market price

RESOUR(:.3 FOR STUDENT ACTIVITIES:

Boocks (B) and Pamphlets (P):
Keezer, New Forces in American Business (B)
Bloom, How the American Economy Is Organized. (P)

Others:
The Age of Specialization. (F) M.G.H.
The Magic of Mass Production. (FS) E.G.H.
Science, Technology and Society. (FS) F.P.
*
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles «f Production

No. II-97

PURPOSE:

This lesson will help you understan” tecrninnlogy.

PERFORMANCE CRITERION:

Given a list of activities which improve technology, apply each activity to an
industry in the United Stztes and tell the effects of each on that industry.

SAMPLE TEST SITUATION:
Activities:
Increasing and improving education to raise the quality of the labor force.
Research, invention, and the general expansion of knowledge.

Improved leadership in industry and government.
Increased investment.

Concept Areas:

Investment Research
Education Technology

RESOURCES FCR STUDENT ACTIVITIES:
Statistical References (S) and Pamphlets (P):

- Woytinsky, Profile of the U.S. Economy. (S)
Statistical History of the U.S. (S)
Rogers, utomaticn (F)

Fecerw:! {iegserve, Automation. (P)

DuPciit, The D of Research and Development. (P)

Other:.:
Automation. (F) M.G.H.
The Age of Specializaticn. (F) M.G.H.
Whai Is Automation? (FS) C.A.F.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production

No. T.«38

PURPOSE: . -

This lesson will help you understand the process of production.

PERFORMANCE CRITERION:
Given a list of producti.-: erisrprises and their products, yive an example of
each factor of production as 1% is used in each enterprise, and explain how each
eni:erprise efficiently produces that product.

SAMPLE TEST SITUATION:

frroductive enterprises:
Automobile plant -- cars Publishing firm -- books

Canning factory -- canned vegetables Electronics firm -- transistors

Concept Areas:

Factozs of production Technology
Specialization Research
Investment Education and training

RESOURCES FCR STUDENT ACTTVITIES:

Bocks (B) and Pamphlets (P):
Rogers, Automation. (P)
Federal Reserve, Automation. (P)
Industrial Relations Center, Capital: Key to Progress. (P)
Keezer, New Forces in American L. siness. (B)

Others:
The Age of Specialization. (F) M.G.H.
The Magic of Mass Production. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production

PURPOSE:
This lesson will help you understand the differences in technology in various
countries.

PERFORMANCE CRITERION:

Given a list of :ountries, write a description of the technology of each, rank them
in terms of tc«tnological advancement, and tell what might be done in those with
the lea:t advanced technologies (such as little capital equipment and poor trans-
portation systems) to improve their positions.

SAMPLE TEST SITUATION:
Countries: 1. West Germany; 2. India; 2. Pakistan; 4. Swedenj; 5. United States.

Concept Areas:

Technology Capital
Productivity Economic Growth

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):

Textbooks on economic geography. (B)

The World Almanac. (S)

U.S. Department of Commerce, Statistical Abstract of the United States. (S) (Annual.)
0.E.C.D., The Growth of Output 1960-1980. (S)

Others:
India Today. (FS) C.A.F.
Germany -- Key to Europe's Future. (FS) C.A.F.
Sweden Today. (FS) C.A.F.
The U.S. and Its Global Responsibilities. (FS) C.A.F.




INSTRUCTIONAL “BJECTIVE
CONTENT CLASSIFICATION:

II-E The Principles of Production
No. II-100
PURPOSE:

This lesson will help you understand reasons why production outside the home nay
be more economicel than production in the home.

PERFORMANCE CRITERION:

Given a list of goods and services wanted by a family, tell those which could be
economically produced in the home and which could not. In each case, expiain whye.

SAMPLE TEST SITUATION:

Geods and services: l. Coffee pot 2, Hair cut
3. PBread 4, Light bulb
5. Filling a tooth 6. Babysitting

RESOQURCES FOR STUDENT ACTIVITIES:
Books:

Senesh, Families at Worke
King, Pesple at Home.
Wann and Sheehy, Leerning About Our Families.

Others:
The Working Man in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production
No. II-101
FURPOSE:

This lesson will help you understand the need for division of labor.

PERFORMANCE CRITERION:

Given a list of duties performed in the classroom each day, determine the
advantages and disadvantages of one child doing all the tasks or having the

work divided among a number of pupils.

SAMPLE TEST SITUATION:

Duties: 1. GLusting 2., Washing boards
4. Passing papers 5. Cleaning erasers

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Fraser, Our Homes and Our School.
Preston, In School and Out.

Others:

A Day at School. (FS) S.V.E.
Schools. (FS) S.V.E.

'

3. Watering plants
6. Straightening shelves
of books

L
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-E The Principles of Production

NO - II-l 02
PURPOSE:

This lesson will help you understand division of labor.

PERFORMANCE CRITERION:

Given a list of positions in a school, list the work of the people involved and
tell why one person would find it difficult to perform all these tasks alone. -

SAMPLE TEST SITUATION:

Positions: 1. Maintenance engineer . 2.- .Patrol boys
3« Teacher 4., Principal’
5. Librarian 6. Nurse

RESOURCES :'OR STUDENT ACTIVITIES:

Books:

McCabe, How Schools Aid Democracye.
Samford, McCall, and Gue, You Are Here.

Others:

A Day at School. (FS) S.V.E.
Schools. (FS) S.V.E.
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INSTRUCTTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-E The Principles of Production
Noe. IT-10 3
PURPOSE:

This lesson will help you understand special occupational requirements.

PERFORMANCE CRITERION:

Given a list of occupation:, describe the skills, training, and practice required
for success in eache.

SAMPLE TEST SITUATION:

Occupations: Electrical engineer Teacher of physics
Accountant Retail grocer
Registered nurse

Concept Areas:

Labor force
Occupations
Specialization in business careers

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Sloan and Zurcher, A Dictionary of Economics. (B)

Keezer, New Forces in American Business. (B)

Ross, Semiskilled and Unskilled Workers. (P) ,

Schultz, Economic Readings for Students of Ninth Grade-Social Science. (B)

—
.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production
No. II-104
. JRPOSE:

This lesson will help you understand some specialists.

PERFORMANCE CRITERION:

Without help, set up a flannel board display to show the specialists you know
and what they do. Tell why they are important to the community.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, . Elementary School Economics I.
Meeker, How Doctors Help Us. o
Kumhardt, Billy the Barber.

Senesh, Families at Work.

Others:

Home and Community Helpers. (Pictures) D.C.C.
Spotlight on People-~-Story of People. (R) E.R.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-E The Principles of Production

No. II-105
PURPOSE:

This lesson will help you understand division of labor.

PERFORMANCE CRITERTION:

Given pictures showing different kinds of workers on the same job, put the pictures
in the order in which the workers would be used to finish the job, and tell how one
person depends on others for the completion of the entire job.

SAMPLE TEST SITUATION:

Pictures of road building -- surveyor; grader; cement pourer.
Pictures of home building -~ surveyor; carpenter; brick mason; electrician.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

McIntire and Hill, Working Together.
Goodspeed, Watch a Building Go Up.

Others:

How Industry Began. (FS) E.G.H.
Industry Changes America. (FS) M.G.H.
Trails, Roads, and Railroads. (FS) E.G.H.

ey
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IT-E The Principles of Production
No. II-106
PU..POSE:

This lesson will help you understand how the city government uses division of labor
to run the citye.

PERFORMANCE CRITERION:

Given several titles of positions in local government, tell why this division of
labor helps the city governmeit* to operate more efficiently.

SAMPLE TEST SITUATION:

Positions: l. Mayor 2« Councilman 3. Policeman
4, Treasurer 5. Public Works
Engineer

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Maher and Symmes, Learning About People Working for You.
Samford, McCall, and Gue, You and the Community.
Meshover, You Visit a Fire Station--Police Station.
Samford, McCall, and Gue, You and the Neighborhood.-.

Others:

Big City--USA- (FS ) E- G IHI
What is a Mayor? (FS) E.R.S.

11




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-E The Principles of Production
No. II-107
PURPOSE:

This lesson will help you understand how specialization leads tv a greater
dependence on others.

PERFORMANCE CRITERION:

Given several examples of people who specialize, tell why they have to depend on
others for some of the things they need.

SAMPLE TEST SITUATION:

People who specialize: l. BRarber 2. Mailman
3. Policeman 4., Teacher
5« Grocer 6. Doctor

RESOURCES FOR STUDENT ACTIVITIES:

Books :
Senesh, Neighbors at Worke. : Senesh, Pamilies at Work.
Meeker, How Doctors Help Us. Kumhardt, Gas Station Guse.
Slobodkin, Read About the Postman. Slobodkin, Read About the Policeman.
Hage and Ryan, How Schools Help Use.

Others:

Our Neighborhood Workers. (FS) E.G.H.
Some Neighborhood Helpers. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production

Noe. II-108
PURPOSE:

This lesson will help you understand the nature of job specialization.

PERFORMANCE CRITERION:
Given a list of occupations, categorize each as to specialization-- (A) by trade or

profession; (B) by stages of production; (C) by geographic region; or (D) according
to task.

SAMPLE TEST SITUATION:

Occupations: l. Doctor 2. Electronics technician
2. Carpenter 4. Lumberjack
5. Cowboy

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Meeker, How Doctors Help Us.

Maher and Symmes, Learning About People Working for You.
Maher and Syumes, Ideas About Others and You.

Samford, McCall, and Gue, You and the Communitye

Others:

Americans at Work. (FS) E.R.S.
The Working Man in Our Democracy. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
"ITI-E The Principles of Production
No. II-109

PURPOSE:

This lesson will help you understand job specialization.

PERFORMANCE CRITERION:

‘Given a list of firms where there is division of labor, list specia&lized workers
that might be employed and tell what the special job of each worker would be.

SAMPLE TEST SITUATION:

FPirms: 1. Bakery 2. Automobile manufacturing
3. Bank 4. Garment factorye.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Meeker, How Hospitals Help Us.
Meshover, You Visit a Steamship--Airport.
Meshover, You Visit a Newspaper--Television Station.

Others:v ~

‘Major Industries Todaye. (FS) E.G.H.
Resources and Manufacturing Industries. (FS) S.V.E.
Industry Changes America. (FS) E.G.H.

plant
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production
No, ITI-110

PURPOSE:

This lesson will help you understand types of specialization.

PERFORMANCE CRITERION:

Gi-:en examples of specialization, indicate whether each describes lahor, business,
or regicnal cpecialization, and expiain how each serves to increase production.

SAMPLE TEST SITUATION:
Examples of specialization:

Tool and die makers

Assembly line used in producing tractors

Area containing a large nurber of copper mines

Large research facility involved in developing new plastic products

Concept Areas:

Occupations Assembly line technique
Specialization Gains from trade

RESOURCES FOR STUDENT ATTIVITIES:
Boocks (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Ross, Semiskilled and Unskilled Workers. (P)
Schultz, Economic Readings for Students of Ninth Grade Social Science. (B}

Others:
Products and Industries. (FS) K.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CIASSIFICATION:

II-E The Principles of Production
No. TII-111
PURPOSE:

This lesson will help you see yourself as a productive

PERFORMANCE CRITERION:

Without assistance. draw & picture of the kind of work
20 years from now, and tel. how your work will help oth

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

What_Dc¢ You Want to Be When You Grow Up? (R) E.R.S.

member of society.

you think you will be doing
ers.

-3
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-E The Principles of Production

No. II-112
PURPOSE:

This lesson will help you understand that productivity of labor is a factor that
helps to determine the demand for labor.

PERFORMANCE CRITERION:

Without assistance, explain in & paragraph why a smaller proportion of people are
needed on farms and in factori :s today than were needed 20 years ago, and give
an example that verifies the tatement.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STU.cNT ACTIVITIES:

Books:

Maher and Symmes, Learning About People Working for "™u.
. Patterson, Man Changes His World.
Krug and McCall, You and the Nation.

Others: o

Americans at Work. (F3) E.R.S.
Machines tnat Made America. Grow. (FS) E.R.S.
Planting the First Crop. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production
No. II-113

PURPOSE:

This lesson will help you understand how transportation aids production.

PERFORMANCE CRITERION:

Given toy models of various machines used in transporting goods, tell the
advantage of each in the productive process.

SAMPLE TEST SITUATION:

Toys: l. ERaiircad zarcs 2. Pick-up truck
2. Cemi-tiuck 4. End loader
5, Flaae

RESOURCES #0+ STUDENT ACTIVITILS:

Books:

Greene, Rallrcal Fngineers and Airpliane Pilots--What They To.
Greerie, Truck {Qrivers-~~ihat They Do.

Lee and Lamber:, The Wenderful World of Transportation.
Others:

The Airpiane Changes America. (FS) E.G:H.
The Story of Transpcrtation. (FS) E.G.H.
Transportation and Trangportation Workers. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASCSLrICATION:

II-E The Principles of Production
No. II-114

PURPOSE:
This lesson will help you understand the importance of transportation in production.

PERFORMANCE CRITERION:

Without assistance, construct a mobile showing forms of transportation before 1820
and after 1850, and tell the importance of changes in transportation to productive

activity.

SAMPLE TEST SITUATION:
Impl ied.

RESOQURCES FOR STUDENT ACTIVITIES:

Books:

Provus, How We Travel on Land.
Provus, How We Travel on Water. -
Greene, Railroad Engineers and Airplane Pilots--What They Do.

Greene, Truck Drivers--what They Do.
Meshover, You Visit a ._ceamship--Airport.

Others:

Tie Age of Exploration. (FS) E.G.He Roads and Railroadse (FS) E.G.H.
Riverboats and the Building of America. (FS) EeG.He
Travels in North America. (FS) E.GeH.-. The Airplane Changes America. (FS) EeGeHe

The Story of Transportation. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: .
II-E The Principles of Production
NO ) II-ll 5

PURPOSE:

This lesson will help you understand specialization and how it incre. zes
productivity. -

PERFORMANCE CRITERION:

Without assistance, define trade, explain how it furthers increased specialization,
and illustrate this effect by citing examples in the United States.

SAMPLE TEST SITUATION:

Implied,

Concept Areas:

Specialization and fc-:licm +rade
Advantages of intzin.T:..r:l trade-
Tariffs

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical Referernzs (£), and Pamphlets (P):

Calderwocd and Jones, World ... (P)
Calderwocd, . International Economic Problems. (P)
American history textbooks. (B)

Keezer, New orces .n American -Business. (B)
Statistical Eistory of L:ie U.S. (8)

Othe:s:
Round Trip: The U.S.A. in World Trade. (F) E.B.F.

The Magic Zey. (7) U.S.C.C.
The U.S. and the %conomic Challenge from Abroad. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CIASSIFICATION:
IT-E The Principles of Production
No. IT-116

PURPOSE:

This lesson will help you identify factors which contribute to a community’s
ability to specialize in the preoduction orf « particular good.

PERFORMANCE CRITERION:

Without assistance, list the characteristics which make one community a major
producer of a good or service and another community not a major preducer of the
same good or service.

SAMPLE TEST SITUATION:
Communities:

Pittsburgh (steel)
Detroit (automobiles)

Concept Areas:

Factors of production Mass p.oduction
Markets Resources
Specialization

RESOURCES FCOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):
Woytinsky, Profi’- ~° the U.S. Economy. S)

Oxford Economic Atlas of the World. (S)
Economic geography text books. (B)

Others:

The Age of Specializatione (F) M.Ge.He.
U.Se. Regional Geography Series. (FS) K.P.
Environment for Enterprise. (F) A.E.S»
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTIFICATION:

IT-E The Principles of Production
No., II-117
PURPOSE:

This lesson will help you un-derstand why the United States has a high standard of
l.ving.
PERFORMANCE CRITERION:

Without assistance, explain why it has been possible for output in the United
States to grow =t a faster rate than population.

SAMPLE TEST SITUATION:

Tmplied.

Concep: Areas:

Production and productivity

Technology
Savings and investment

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

Keezer, New Forces in American Business. (B)

Statistical History of the ...S. (S)

Woytinsky, Profile of the /.S, Economy. (S)
Schultz, Readings in Eccr-mics for 12th Grade Students of American Democracy. (B)

Cthe:is:

The Age of Specialization. (F) WM.G.H.

Automation. (F) M.G.H.
Productivity--Key to Plenty. (F) E.B.F.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-E The Principles of Production
No. IT1-118
PURPOSE:

This lesson will help you understand what is meant by a high standard of living.

PERFORMANCE CRITERION:

Without assistance, explain what is necessary to achieve a high standard of living
and give examples to show that the United States enjoys a comparatively high
standard of living.

SAMPLE TEST SITUATION:
Implied,

Concept Areac:

Standard of living
Economic growth
"Income and consumption

RESOURCES FOR STUDENT ACTIVITIES:

- Books (B) ard Statistical References (S):

Daugherty, Understanding Economic Growth. (B)
Oxford Economic Atlas of the World. (S) . ‘
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

Inflation and the Standard of Living. (F) Cl.A.F.
Automation and the National Welfare. (FS) C.3.F.
Productivity: Key to America's Economic Growthe (F) £.E.F.
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INSTRUCTICNAT, OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production
No., II-119

PURPOSE:

This lesson will help you understand what is meant by standard of living.

PERFORMANCE CRITERION:

Given a list of - :pare a graph showing how many work hours it wc-1ld take
to buy these goc .. erent parts of the world.

SAMPLE TEST SITUATION:

Goods : 1. Br:ad (1 pound loaf) 2. Eggs (1 dozen) 3. Nylon stockings
4, Dress (rayon) 5. Man's suit (woolen)

RESOURCES FOR STUDENT ACTIVITIES:
Books:

World Almanac.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Productiou
No. IT=-120

PURPOSE:

This lesson will help you understand activities which precede piroduction.

PERFORMANCE CRITERION:

Without assistance, define and give examplies of saving and investment.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Capital
Saving and investment
Investment and economic development

RESOURCES FOR STUDENT ACITIVITIES:

Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Industrial Relations Center, Capital: Key to Progress. (P)
Bloom, How the American Economy is Organized. (P)

Others:
Saving and Investment., (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-E The Principles of Production
No. 1II-121
PURPOSE:

This lesson will help ynu distinguish between two types of savings.

PERFORMANCE CRITERION:

Without assistance, define real saving and money saving, state an exz--le of each,
and write an explanation of the relationship between these two types o savinge.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Saving .
Money income and real income
Fiow of spending and income

RESOURCES ™7R STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Korey, Business and tiw: American Waye. (P)
Industrial Relat:~ns Center, Capital: Key to Progress. (P)

Others:

Saving and Investment. (FS) M.G.H,
Personal Money Masnsjyemérde (F) FeReBe . -

\
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production

No. TII-122

PURPOSE:
This lesson will help you understand the relationship between capital and
production.

PERFORMANCE CRITERION:

Without assistance, explain the original source of private investment and describe
the process by which capital is made available to the ,.oductive enterprise.

SAMPLE TEST SITUATION:

Tnplied.

Concept Areas:

Capital formation, sources of
Faciors of production
Investmens and saving

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Industrial Relations Center, Capital: Key to Progress. (P)
Schultz, Economic Readings for Students of Ninth Grade Social Science. (B)

Others:

Savings and Investment. (FS) M.G.H.
Interest--Borrowing and Investing. (F) S.V.E.
Money Goes to Work. (F) E.B.F.. .
The Basic Elements of Production. (F) E.B.F.
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:

IT-E The Principles of Production
NO L] II-12 3
PURPOSE:

This lesson will help you understand the differences between business investment
and investment by an individual.

PERFORMANCE CRITERTION:

Without assistance, define business investment and individual investment, state an

example of each, and write & paragrapn explaining the relationship between these

types of investment.

SAMPLE TEST SITUATION: /

Implied.

Concept Areas:

/
o Fluctuatibns in investment

Saving ;
Investment, defined./ Investment, business and individual
Borrowing ///
y
/
/s

RESOURCES FOR STUDENT ACTIVITIES:

«

Books (B) phd Pamphlets (P):

Keezer, New Forces in American Business. (B)

Bloom; How the American Economy is Organized. . .(P)
Schultz, Readings in Eccnomics for 12th Grade Students of 2merican Democracye. (B)

Industrial Relations Center, Capital: Key to Progress. (F)

O@Hérs:
j'Savinqs and Investment. (PS) M.GeH. ..
# Personal Money Management.  (F) F.R.B.
#  The Story of Creative Capital. {F) U.S.C.C.
The New Ways to Use Money. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-E The Principles of Production
No. II-124

PJRPOSE:

This lesson will help you understand capital formation.

PERFORMANCE CRITERION:

Without assistance, define capital formation, give an example of it, and illustrate
the relationship which must exist between consumption, saving, and investment in
order for the process of capital formation to be completed.

SAMPLE TLZ. SITUATION:
Implied.

Concept Areas:

Capital formation Saving
Sources and kinds of capital Investment

Consu:pkion Sources of increased productivity

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)

Bloom, How the American Economy is Organized. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Schultz, Economic Readings for Students of Ninth Grade Social Science. (B)
Industrial Relations Center, Capital: Key to Progress. (P)

Others:

The Role: of Capital Investm_er_li:_c :FS) JeCeEeEs
Savings and Investment. (F) M.G.H.
The Story of Creative Capitals (F) U«S.Cl.Ce
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
TI-E The Principles of Production
No. II-125

“"URPOSE:

This lesson will help you understand the law of diminishing returns.

PERFORMANCE CRITERION:

Without assistance, state and explain the law of diminishing returns.

SAMPLE TEST SITUATION:
Implied.,

Concept Areas:

Law of diminishing returns
Productivity and costs

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Nemmers, Dictionary of Economics and Fusinesse.
Sloan and Zurcher, A Dictionary of Economicse.
Standard economics text books.
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INSTRUCTTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
II-E The Principles of Production

No. II-126
PURPOSE:

This lesson will help you understand the law of diminishing returns.

PERFORMANCE CRITERION:

Given an imaginary firm, a factor {such as labor) used in manufacturing a product,
the output added by successive units of that factor, the price of the item being
manufactured, the value added by each successive unit of the factor, and the cost
of adding successivz= units of that factor, determine the point at which it is no
longer wise to add additional units of that factor of production.

SAMPLE TEST SITUATION:
The owner of a small firm which manufactures hand pliers hires additional units of
labor. The Pliers sell for $1.00 a pair.

Units of © Output added by Value added by Cost of adding Should the
Labor successive units successiv< units successive units firm hire this
(total) of labor. of labor. of labor. unit of labor?
7 6 $6 $2.50
8 5 5 2.50
9 4 4 2.50
10 3 3 2.50
11 2 2 2450
12 1 1 2.50

Concept Arzcs: Law of diminishing returns, production costs, factors of production
RESOURCES JOR STUDENT ACTIVITIES:

Books:

Nemmers, Dictionary of Economics and Business.
Slcan and Zurcher, A Dictionary of Economics,
Standard Economics text books.

[N
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-E The Principles of Production
Noe. IT-127
PURPOSE:

This lesson will help you understand what the small businessman takes into
consideration when altering production methods.

PERFORMANCE CRITERION:

Given a list of examples of small businesses, suggest ways in which each might
ingrease production without hiring new employees.

SAMPLE TEST SITUATION:

Small businesses:

Bakery Grocery store
Service station Dry Cleaning firm

Concept Areas:

Automation Technology
Productivity Coordination of production

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Bloom, How the American Economy is Organized. (P)
Rogers, Automation. (P)

Federal Reserve, Automation. (P)




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
II~E The Principles of Production
No. II-128 "

~

PURPOSE:

This lesson will help you understand increasing and diminishing returns.

PERFORMANCE CRITERION:

Without assistance, explain what is meant by increasing returns and diminishing
returns as applied to production policies of a business firm.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Increasing returns
Dimirishing returns
Production costs

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Keezer, New Forces in American Businesse.
Nemmers, Dictionary of Economics and Businesse
Standard economics text books.

Others:

The Technological Revolution. (FS) C.A.F.
The Age of Specialization. (F) E.G.H.
People, Products, and Progresse (F) U.S.Cl.Ce
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making
PURPOSE:

This lesson will help you understand the need to economize.

PERFORMANCE CRITERION:

Without assistance, give reasons why your family cannot have everything it wants.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Anderson, Pamilies and Their Needs.
Senesh, Families at Work.
Stanek, My Family and I.

Others:
~Jim's Pamily. (FS) S.V.E. Getting Along With Your Pamily. (FS) :I.V.E.
' A Family Shopping Trip. (FS) S.V.E. Recognition of values. (FS) S.V.E.

Working Together in the Family. (FS) S.V.E.
Chuck Learns About Sharing. (FS) S.V.E.
Values. (R) EseReSs
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making

No. II-130
PURPOSE:

This lesson will help you understand scarcity.

PERFORMANCE CRITERION:

Given a list of goods, identify those items which are scarce and tell why they are
scarce.

i

SAMPLE TEST SITUATION:

Grods: l. Diamond ring 4, Belgian lace 7. Electric train set
2. High grade iron ore 5. Automobile 8. Doll house
3. Woor carving 6. Ice cream

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Industrial Relations Center, Elementary School Economics I--Readingse.
Durell, People and Resources of the Earth.
Presno and Presno, People and Their Actions in Social Roles.

Others:
The Conservation of Our Resources. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making
No. II=131 '
PURPOSE:

This lesson will help you understand economic choice.
PERFORMANCE CRITERION:

Without help, give the meaning of the term choice as it is understood in economicse.

SAMPLE TEST SITUATION: "
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I--Readings.
Glassner and Grossman, How the American Economic System Functions.

Senesh, Families at Work..
Senesh, Neighbors at Work.

Others:
Shopping on Main Street. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-F Scarcity and the Need for Decision Making 
No., ITI<132

PURPOSE:

This lesson will help you understand the importance of making decisions.

PERFORMANCE CRITERION:

Using pictures from a catalog or magazine, cut out and mount those which represent
things you need today and in the future, and tell how these choices affect the way
you spend your allowance. )

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books: '

Industrial Relations Center, Elementary School Economics I--Readingse.
Senesh, Families at Work.

Senesh, Cities at Work.

Stanek, How People Earn and Use Money.

Others:

Catalogs and magazines.
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INSTRUCTIONAL OEJECTIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making

No. II-133
PURPOSE:

Thiz lesson will help you understand scarcity;

PERFORMANCE CRITERION:

Given a limited amount of money and é number of situations that require use of that
money, explain how you would budget your money.

SAMPLE TEST SITUATION:

Amount of money: $1 per week for 3 weeks.

Expenses for same period: 1. Movie - 75¢ 4, Bus fare - 20¢ 7¢ Ring - $1.00
2. Lunch - 70¢ 5. Baseball - $2.00 8, Swimming at a
3. Candy - 25¢ 6. Bracelet - $2.50 local pool - 50¢

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Stanek, How People Earn and Use Money.

Kane, How Money and Credit Help Us.

Anderson, Families and Their Needs.

Presri® and Presno, People and Their Social Actions.

Others:

Shopping on Main Street. (FS) E.Ge.H.
Learning to Use Money Wisely. (FS) S.V.E. . o

198"




INSTRUCTIGNAL OBJECTIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making
No. TII-134
PURPQSE?

This lesson will help you understand scarcity and the need for decision making.

PERFORMANCE CRITERION:

Given the price and several labels from cans or cartons of similar products, select
the ones you think are the Lbest buys and give reasons for your choice.

SAMFLE TEST SITU .ON:

Tmplied.

RESGURCES FOR STUDENT ACTIVITIES:
Books:
Industrial Relations Center, Elementary School Economics I--Readings.

Stanek, How People Earn and Use Monevy.
Anderson, Families and Their Needs.

Others:

Shopping on Main Street. (FS) E.G.H.
Learning to Use Money Wisely. (FS) S.V.E.
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' INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITI-F Scarcity and the Need for Decision Making
No. II-135
PURPOSE:

This lesson will help you understand time as a scarce resource.

PERFORMANCE CRITHRION:

Without assistance, tell why your choice in using free time is an economic decision.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTC.VITIES:

Books:

Industrial Relations Center, Elementary School Economics I--Readings.
Presno and Presno, People and Their Actions in Social Roles.

tanek and Johnson, How People Live in the Big City.

Preston, In School and Out.

Others:

’f'A Neighborhood PiCI‘liC- (FS) SOVQEO
A Ride in the Country- (FS) S.V.E.
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INSTRUCTIGNAL OBJECTIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need ror Decision Making
No. II-136
PURPOSE :

This lesson will help you understand scarcity and the need for decision makinge.

PERFORMANCE CRITERION:

Given examples of situations in which you have to choose between satisfying one
want or satisfying another want, explain how and why you .nade your choice.

SAMPLE TEST SITUATION:

Situations requiring choice: 1. Attending a baseball game or buying a baseball.
2. Attending a swimming class or buying an interesting book.
3. Going to the circus or buying a toy.
4, Buying a model kit or going to a movie.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I--Readings.

Others:
Recognition of Responsibilities. (FS) S.V.Ee.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFIChAi..UN:
II-F Scarcity and the Need for Decision Making

No. II-137
PURPOSE:

This lesson will help you understand the term scarcity.

PERFORMANCE CRITERION: .

Without help, define the term scarcity and tell what effect this has on a person,
his family, and the community in making decisions.

SAMPLE TEST SITUATION:

Implied,

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Industrial Relations Center, Elementary School Economics I--Readings.
Senesh, Families at Work.
Senesh, Neighbors at Work.
Senesh, Cities at Work.
Dictionary.

Others:

Chuck Learns about Sharing. (FS) S.V.E.
Working Together in the Family. (FS) S.V.E.

A Family Shopping Trip. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IT-F Scarcity and the Need for Decision Making
No. II-138
PURPOSL:

This lesson will help you understand scarcity.

PERFORMANCE CRITERTION:

Without assistance, describe an instance in which a family has to make a choice of
satisfying one want at the expense of having another want go unsatisfied.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITTES:

Rooks:

Stanek, How People Earn and Use. Monev.
King, Families and Social Needs.
Anderson, Families and Their Needs.

Others:

Shopping on Main Street. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITI-F Scarcity and the Need for Decision Making
No. II-139

PURPOSE:
This lesson will help you understand allocation and opportunity cost.
PERFORMANCE CRITERION:

Without assistance, define the terms

allocation problem and opportunity cost, and
give examples of each.

SAMPLE TEST SITUATION:
Implied.

Concept areas:

Scarcity
Alternative costs
Allocation of resources

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Landsberg, Natural Resources for U.S. Growth.

Sloan and Zurcher, A Dictionary of Economics.

Stand..cd economics text books.

Schultz, Economic Readings for Students of Ninth Grade Social Science.

Schultz, Readings in Economics for 12th Grade Students of American Democracy.
Others:

Basic Economic Concepts. . (FS) M;G.H-
The Questions Economists Ask. (F) A.E.S.
Economics--The Science of Choice. (FS) M.G.H.
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INSTRUCTIONAL OBJECLIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making
No., II-140
PURPOSE: '

This lesson will help you understand opportunity cost.

PERFORMANCE CRITERION:
Without assistance, define opportunity cost and give examples of how opportunity

cost might be applied by the consumer, by a productive enterprise, and by
economic society as a whole.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Scarcity
Alternative costs
Production, costs and efficiency

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Landsberg, Natural Resources for U.S. Growth.
Schultz, Economic Readings for Students of Ninth Grade Social Science.

Others:

Conservation and National. Policy. (FS) K.P.
The Questions Economists Aske (F) A+E«Se
Introducing the Price Systeme (F) AJ.E.S.
Poverty--Problem and Promise. (FS) K.P.
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INSTKUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT-F Scarcity and the Need for Decision Making
No, II-141

PURPOSE:

This lesson will help you understand the problem of allocating resources.

PERFORMANCE CRITERTON:

Without assistance, define economizing (the allocating problem), explain why this
process is necessary, and give examples of economic problems to which this process
would apply.

SAMPLE TEST SITUATION:

Implied.
Concept Areas: f
Scarcity and allocation Business cycle
Economics, defined Economics in everyday living

Satisfaction of wants

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Landsberg, Natural Resources for U;s. Growth;.
Nemmers, Dictionary of Economics and Business.
Schultz, Readings in Economics for 12th Grade Students of Amerlcan Democracy.

Others:

Economics--The Science of Choice. (FS) M.G.H.
Basic Economic Concepts. (Series). (FS)..M.G.H.
The Questions Economists Ask. (F) A.E.S.




- INSTRUCTIONAL OBRJECTIVE
CONTENT CLASSIFICATION:

II-F Scarcity and the Need for Decision Making

No. 1II-14z2 :
PURPOSE:

This lesson will help you understard what is meant by economizing.

PERFORMANCE CRITERION:

Given a task which requires use of tools or machinery, and alternative tools -or
:nachines which could be used; the length of time it would take to do the job with
each tool or machine; the cost of each tool or machine per hour of use; and the
hourly labor cost required for use with each tool or machine; determine the most
economical means of completing the task.

SAMPLE TEST SITUATION:
Task: Digging a trench for a water line.
Tools which could be used and cost per hour of use: shovel -- 1/4 cents per hour.
" trencher -- $30 per hour

Time necessary to complete the job: with shovel -- 20 hours.

with trencher -- 2 hours.
Hourly labor cost: man with shovel -- $4 per hour.

man operating trencher -- $10 per hour.

Concept Areas:

Scarcity Technology
Production costs Economics and choice-making

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Kc.zer, New Forces in Amcvican Business. (B)

Schultz, - Economic . Readings for Students of Ninth Grade Social Science. (B)
Rogers, Automation. (P)

Federal Reserve, Automation. (P)

Others:

Economics--The Science of Choice. (FS) M.G.H.
The Questions Economists Ask. (F) A.E.S.
Introducting the Price System. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-G Need for an Economic System

No. II-143

PURPOSE:

This lesson will help you understand why an economic system is necessary.

PERFORMANCE CRITERION:

Without help, draw a picture which illustrates orderly economic activity and a
picture of economic activity which is disorderly. Tell which situation is more
desirable, and explain your choice.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Glassner and Grossman, How the American Economic System Functions.

Industrial Relations Center, Elementary School Economics I--Readings.
Presno and Presno, People and Their Actions in Social Roles.

Others:
What is Economics? (FPS) E.G.H.
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INJTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IT-G Need for an Economic System
No. II-144

PURPOSE:
This lesson will help you understand terms basic to all economic systems.

PERFORMANCE CRITERION:

Without assistance, define the terms: resources, production, goods, services,
consumption, want satisfaction, Show how these terms are related to one another.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Consumption and production Needs and wants
Scarcity Economic systems

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Dictionaries of economics, and basic economics text books. (B)

Keezer, New Forces in American Business. (B)
Schultz, Economic Readings foir Students of Ninth Grade Social Science. (B)

Joint Council on Economic Fducation, Economics and the Consumer. (P)

Others:

The Questions Economists Ask. (F) A.E.S.
Introducing the Price System. (F) A.E.S.
Allocating Resources. (T) T.C.

Flow of Economic Activity. (T) T.C.
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INSTRUCTIONAL CBJECTIVE

CONTENT CLASSIFICATICN:
II-G Need for an Economic System

Noe. II-145

PURPOSE:

This lesson will help you understand the term economic system.

PERFORMANCE CRITERION:

Without help, tell what is meant by the term economic system and what role this
system has for a given nation.

SAMPLE TEST SITUATION:
Tmplied.

b

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Glassner and Grossman, How the .American Economic System Functions.
Maher and Symmes, Ideas About Others and You.

Maher and Symmes, Learning About People Working for You.

Senesh, Cities at Work.

Others:

What is Economics? (F) E.G.H. , .
How the American Economic System Functions. (FS) B.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: \,

IT-G Need for an Economic System
NO ) II-146

PURPOSE:

This lesson will help you understand why an economic system is necessary.

PERFORMANCE CRITERION:

Given a list of activities and the questions .every economic system must answer,
match the activities with each question.

SAMPLE TEST SITUATION:

Questions: 1. What to produce? Activities: 1., Farminge. 6. Buyinge.

2. How to produce? 2.___Skiing. 7. __Hiking.
3. For whom to produce? 3.___Banking. 8.:::?toring.
4.__ Truck driving. 9.___ Managing.
5.__ Selling. 10.__ Manu-
facturing.

RESOURCES FOR STUDENT ACTIVITIES:

- Books:

Glassner and Grossman, How the American Economic System Functions.
Industrial Relations Center,. . Elementary School Economics I--Readings.
Maher and Symmes, Learning About People Working for You.

Maher and Symmes, Ideas About Others and You.

Others:

How the American Economic System Functions. (FS) B.P.
What is Economics? (FS) .E.G.H.
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INSTRUCTIONAL, OBJECTIVE

CONTENT CLASSTIFICATION:

II-G Need for an Economic System
No ) II-14 7

PURPOSE:
This lesson will help you understand the problems of an economic system.
PERFORMANCE CRITERION:

Without assistance, explain the four questions that any economic system must answer.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Glassner and Grossman, How the American Econbmic System Functions.
Industrial Relations Center, Elementary School Economics I--Readings.

Others:

What is Economics? (FS) E.G.H.
How the American Economic System Punctions. (FS) B.P.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

II-G The Need for an Economic System
No. 1II-148
PURPOSE:
This lesson will help you understand feudalism.

PERFORMANCE CRITERION:
Without assistance, explain how feudalism as an economic system answered the four
basic economic questions of what goods and services will be produced; how will

goods and services be produced; for whom will goods and services be produced; and
how much will be produced.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Feudalism Manorial system
Serfdom Guilds

RESOURCES FOR STUDENT ACTIVITIES:
Books:

World history text books. :
Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:
The Market Society and How It Grew--Part I. (F) A.E.Se.
Feudalism. (FS) S.V.E.
T'he Serfa (FS) H.E.C.

T'he Dark Ages- E (FS) M.Ge.H. . R
The Questions Economists Ask. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTIFICATION:

ITI-G Need for an Economic System

IT-149

PURPOSE:
This lesson will help you understand the basic questions any economic system must
answer.

PERFORMANCE CRITERION:

Given a list of economic systems, construct a chart to show how each system answers
the questions: What goods will be produced? How will goods be produced? For
whom will goods be produced? How much will be produced?

SAMPLE TEST SITUATION:

Economic Systems What? How? For whom? How much?

Communism

Capitalism

Socialism

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Glassner and Grossﬁgﬁ,vnﬂow the American Economic System Functionse.
Coleman, Comparative Economic. Systems.

Peterson, How People Live in Japan.
Yates, How People Live in Central America.

Others:

How the American Economic System Functions. (FS) E.P.
Comparative Economic Systems. (FS) M.G.H.

Lessons from the Isms. (F)  A.E.S.

The Foundations of Socialism. (F) A.E.S®
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! INSTRUCIIONAL CBJECTIVE
o "/
CONTENT CLASSIFICATION:

II-G Need for an Economic System

Noe. IT-150

FURPOSE:

This lesson will help you understand the effects of the underemployment of
resourcese.

PERFORMANCE CRITERION:

~T - Glven alist of underdeveloped countries,” state”an example of & résource which is =~
underemployed in each country, indicate the causes of the underemployment, and tell
what might be done to overcome the causese.

SAMPLE TEST SITUATION:

Underdeveloped countries: Pakistan Bolivia

South Korea Ethiopia
Indonesia

Concept Areas:

Economic growth Progress in underdeveloped nations
International trade

RESOQURCES FOR STUDENT ACTIVITIES:

Statistical References (S) and Pamphlets (P):

World Almanac. (S)

Oxford Economic Atlas of the World. (S)

Calderwood, International Economic Problems. (P)

Calderwood, World Trade. (P)

Also use Life, §E§iness Week, Fortune, and other current periodicals.

Others:

The Prospects for '"Take-Off": (F) A.E.S. The Economy of Africa. (FS) Me.G.H.
The Economics of Underdevelopment. (F) A.E.S.
Latin America--Its Land and People. (FS) K.P.

Southeast Asia: Focus on Indonesia and Malaya. (FS) K.P.
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Section II

BIBLIOGRAPHY FOR THE CENTRAL I[[CONOMIC PROBLEM IN ALl SOCIETIES:
WANTS, SCARCE RESOURCES, THE MLED FOR DECISION MAKING,
AND THE NEED FOR AN ECONOMIC SYSTEM

Books: Available from:
Basic History of American Business D. Van Nostrand Company, Inc.
Cochran, Thomas C. Princeton, NJ 08540
-The Worldly.Philosophers ... . . . . . Simon and Schuster,.Inc. - . - . ... . . ...
Heilbroner, Robert L. Rockefeller Center :

630 Fifth Avenue
New York, NY 10036

New Forces In American Business McGraw-Hill Book Company, Inc.
Keezer, Dexter M. 330 West 42nd Street
New York, NY 10036

Natural Resources For U.S. Growth Jobn Hopkins Press
Landsberg, Hans H. Ealtimore, MD 21233
(There are periodical supplements

published to this text)
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Section II

BIBLIOGRAPHY FOR THE CENTRAL ECONOMIC PROBLEM IN ALL SOCIETIES:
WANTS, SCARCE RESOURCES, THE NEED FOR DECISION MAKING,
AND THE NEED FOR AN ECONOMIC SYSTEM

Supplementary Material:

Agricultural Land Resources
Dept. of Agriculture

VAutoma+’ql

Economics of the Community
Boylan, Myles

International Economic Problems
Calderwood, James D.

World Trade
Calderwood, James D.

Capital Key To Progress

Clean Air and Water

Corporate Manpower Planning

Economics and the Consumer

Economics Readings For Students of

Ninth Grade Social Science
Schultz, Mindella

Business and the American Way
Korey, Edward L.

Available from:

Superintendent of Documents
U.S. Government Printing Office
Washington, DC 20402

Federal Reserve Bank of Philadelphia,
Publications = - 7
Philadelphia, PA 19101

Curriculum Resources, Inc.
1515 West Lake Street
Minneapolis, MN 55401

Curriculum Resources, Inc.
1515 West Lake Street
Minn=apolis, MN 55401

Webster Publishing Co.
1154 Reco Avenue
St. Louis, MO 63155

Industrial Relations Center
University of Chicago
Chicago, IL 60607

DuPont DeNemours & Company
Wilmington, DE 19899

Industrial Relations Center
University of Minnesota
Minneapolis, MN 55455

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Pittsburgh Public Schools
Pittsburgh, PA 15219

Oxford Book Company
71 Fifth Avenue
New York, NY 10036
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Supplementary Material: Available from:
Capitalism, Communism and Socialism Curriculum Resources, Inc.
Lovenstein, Meno 1515 West Lake Street

Minneapolis, MN 55401

Semiskilled and Unskilled Workers Arthur M. Ross, Commissioner
(Occupational Outlook Brief) Bureau of Labor Statistics
U.S. Department of Labor
Washington, DC 20212

Readings in Economics for 12th Grade Joint Council on Econcmic Education

Students of American Democracy 1212 Avenue of the Americas
{Teacher's Manual) New York, NY 10036
Schultz, Mindella

How the Américan Economy is Organized State University of Iowa
Bloom, Clark C. Jowa City, TA 52240
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL IT

Films

Title Company
Age of Specialization E.G.H.
The American Harvest G.M.C.
Automation (Parts I, IT, IIT ) - M.G.H.
Automation--The Next Revolution M.G.H.
The Basic Elements of Production E.B.F.
Behind the Scenes at the Super Market F.A. of C.
The Bounty of the Forest W.P.A.

B.F

Britain: Searching for a New Role
"The Changing American Market S

The Cotton Farmer

Cotton From Fiber to Fabric

Distributing America's Goods

Economic Growth in the U.S.S.R.

Economics of Underdevelobment

Environment for Enterprise
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The Fisherman Film Library
The Forest Produces E.B.F.
The Foundation of Socialism A.E.S.
India - Asia Subcontinent W.D.F.
Inflation and the Standard of Living C.A.F.
Interest - Borrowing and Investing S.v.E.
Introducing the Price System A.E.S.
It Takes Everything to Build this Land E.B.F.
Japan: Miracle of Asia E.B.F.
Lessons From the ISMS - A.E.S.
Machines for Daily Use E.G.N.
The Magic Key U.S.C. of C.
Man and His Resources Consulat Gen.
The Market Society and How It Grew- Part I A.E.S.
Mobilizer of Men, Money and Machines A.E.S.
Money at Work in the Steel Industry A.I.A.S.
Money Goes to Work E.B.E.C.
The Natural Resources: Will There Be Enough A.E.S.
New Ways to Use Money E.B.E.C.
Northeastern States E.F.B.
Our Growing America J.C.E.E.
People of the Western Shore C.A.F.
U.S.C. of C.

People, Products and Progress, 1975
People: The Quality

People: The Quantity

Personal Money Management

Productivity: Key to America's Economic Growth
Productivity: Key to Plenty

Promise and Puzzles of Automation - Parts I & II
The Prospects for "take-off"

The Questions Economists Ask
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Films continued - 2

g
3
:

Title

The Rocky Mountain Area: Backbone of the Nation
Round Trip: The U.S.A. in World Trade
St. Lawrence Seaway
Science, Technology and Society
The Stock Exchange - How It Operates
The Stock of Capital
The Story of Creative Capital
Two Views on Socialism
Water, Water, Everywhere - But Not Quite
What Money Is and Is Not
-..wheat --_From.Farm to .Consumer . . .. .. .__ ... ... .. ... . _.
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Filmstrips

o

The Age of Exploration

The Airplane Changes America

Airports and Airplanes

Alaska, People and Industry

Alaska's Modern Agriculture

The American Consumer

The American Economic System

American Industry - From Artisan to Automation

American Transportation

Americans At Work

Americas Power Resource

Automobile Tire Manufacturing

Automation

Automation and the National Welfare

The Aztecs, Mayas, the Incas, A Comparison

Basic Economic Concepts - Series

Big City - U.S.A. - Series

Britain In The Modern-Age

Building A House in Little Town

The California Gold Rush

Canada Today

The Census: Our Nations Inventory

Changing Latin America

Chuck Learns About Sharing

Comparative Economic Systems

Clothes From Head to Toe Bailey Films

Coal Mining in the U.S. S.T.I.L..L.F.

The Commonwealth: Focus on Australia and Nigeria K.P.

Communism and Economics S.V.E

Communist China N.Y.T.
C.E
K.P
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Computers, Number and People
Conservation and National Policy -
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Filmstrips continued - 3

Title Company
The Conservation of Our Resources E.G.H.

A Country Store E.G.H.

The Dairy and Forest Regions S.V.E.

The Dark Ages M.G.H.

A Day at School S.V.E.
Democracy in Action E.G.H.

Dick and His Family at Home E.G.H.
Economics - The Science of Choice M.G.H.
Economic Geography : L.F.S.S.

MeGeH oo e e

—-.The Economy._of Africa . @ o o o e e e
Education '
Evolution of Machines
Family Helpers
A Family Shopping Trip
Feudalism
The First Settlers
The First Transcontinental Railroad
The Fishing Industry
Food for Big City
Food for Little Town
Food from Farm to Family
Germany - Key to Europe's Future
Getting Along With Your Family
Golden Gate to the West
Growing Up in a Colonial Family
Houses in Little Town and Life on a Farm
Housing in Big City
How Industry Began
How People Live in Africa
How People Live in Central America
How People Live in the Middle East
How the American Economic System Functions
How We Get Our Clothing - Series
How We Get Our Food - Series
How We Get Our Homes - Series
How We Get Our Plastics
How We Get Our Ravon
Human Resources
India Today
Indians
Indian Homes
Industry Changes America
It Takes Evervbody to Build This Land
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Interdependent Nation - Series : ELKINS
Ttaly - A Struggle for Democracy C.A.F.
Jackie in His House S.V.E.
Jim's Family S.V.E.
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Filmstrips continued -~ 4

Title Company

Land of the Free E.G.H.

Latin America - Its Land and People K.P.
.V.E.

Learning to Live Together - Series

Learning to Use Money Wisely - Parts I & IT
Living Together - Series

Machines that Made America Grow

The Magic of Mass Production

Major Industries Today

Man's Commerce

Marine Resources
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T The Middle West (US) ~"Series™ ™~
Mineral Riches of America
Modern Land Transportation
A Nation of Specialists
Natural Resources P.
Natural Resources - Key to America's Strength N.
A Neighborhood Picnic S
New England - A Regional Study E
The New Japan K.
New York: Growth of a City E
Our Dependence on City Workers EIKINS
Our Dependence on Clothing Workers ELKINS
Our Dependence on Transportation Workers ELXINS
Our Dependerice on Truck Farmers EIKINS
Our Homes - Series E.G.H.
Our Neighborhood Workers -~ Series E.G.H.
Our Neighbors to the South - Peoples and Lands of

Caribbean and Central America - Series ELKINS

Our Post Office S.V.E.
Quter Space - The New Frontier K.P.
The Pacific Coast States
Pioneers
Planting the First Crop
Policemen and Firemen
Parts of New York
Poverty - Problem and Promise
Products and Industries - Series ( Set 1,2, & 3)
Recognition of Responsibilities
Recognition of Values
Resources and Manufacturing Industries
A Ride in the Country
Riverboats and the Building of America
Roads and Railroads
The Role of Consumers
The Role of Capital Investment
Saving and Investment
Schools
Science, Tecrnology and Society
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Filmstrips continued - 5

Title Company
The Serf ELKINS
Shopping on Main Street E.G.H.
Some Neighborhood Helpers - Series E.G.H.
Southeast Asia: Focus on Indonesia and Malava K.P.
The South (US) - Series S.V.E.
The Story of Transportation - Series E.G.H.
Sweden Today C.A.F.
~...The Technological Revolution C.A.F.
This Land of Qurs E.G.H.
Trails, Roads and Railroads E.G.H.
Transportation and Transportation Workers - Series E.G.H.
" The Transportation Revolution D 8 T
Travels in North America E.G.H.
The United States - A Regional Overview - K.P.
U.S. and Economic Challenge from Abroad C.A.F.
The U.S. and Its Global Responsibilities C.A.F.
U.S. Regional Geography - Series K.P.
Unlimited Wants - Limited Resources P.0.P.S.C.I.
Water Resources - America Faces A New Problem K.P.
Wealth in the Ocean M.I.S.
What is a Mayor E.R.S.
What is Automation C.A.F.
What is Economics E.G.H.
Workers for the Public Welfare E.G.H.
The Working Man in Our Democracy E.G.H.
Working Together in the Family S.V.E.
The World Matter Supply M.G.H.
The World Mineral Supply M.G.H.
World Trade: A Two Way Street T.C.
Overhead Transparencies:
"Allocating Resources" Tec.
"Flow of Economic Activity" T.C.
"The Population Explosion" E.B.F.
Pictures:
"Children and the Law" - Series COOK
"Home and Commnity Helpers'" - Series COCK
"My Community" - Series COOK
"Safety" - Series COCK
"School and School Helpers" - Series COCK
"Transportation" - Series COOK
Records:
"Build Me a House" E.R.S.
"Building the First Transcontinental Railroad" E.R.S.
"California Gold Rush" C e E.R.M.




Records continued - 6

"Clothes From Head to Toe" BATLEY FIIMS
"Community Helpers" E.R.S.
"Food From Farm to Family" BATILEY FILMS

"Spotlight on People - Story of People" E
"Trappers and Traders in the Far West" E.T
"Values" E.R.S,
"What Do You Want to be When You Grow Up2" E.R.S
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERTAL IT

Key to Producers and Distributors

A.E.S. The American Economy Series
Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

A.I.A.S. American Iron and Steel Institute
633 Third Avenue
New York, NY 10017

B.F. Brondon Films
20 East Huron Street
Chicago, IL 60611

B.P. Benefic Press
10300 West Roosevelt Road
Westchester, II, 60153

BATLEY FILMS Bailey Films, Inc.
6509 Lelongpre Avenue
Hollywood, CA 90028

C.A.F. . Current Affairs Film
527 Madison Avenue
New York, NY 10022

C.E.R« . Community Education Resource
- Department of Education
San Diego County
San Diego, CA 92100

Consulat General of Canada National Film Board of Canada
680 Fifth Avenue
New York, NY 10019

COOK David C. Cook Publishing Company
850 North Grove Avenue
Elgin, I. 60120

Coronet ( Cor.) Coronet Films
65 East Southwater

Chicago, IL. 60649

E.B.E.C. Encyclopaedia Britannica Education Corp.
1150 Wilmette Avenue
Wilmette, IL 60091

E.G.H. Eye Gate House, Inc.

146-01 Archer Avenue
Jamaica, NY 11435

225




E.R.S.

E.T.M.

ELKINS

PA. of Ca.. . . ...

F.R.B.

F.I.L.A.X.

G.M.C.

HANDY

J.C.E.E.

Life

L.F.S.S.

M.G.H.

Key to Producers and Distributors - 2

Education Reading Service
East 64 Midland Avenue
Paramus, NJ 07652

Enrichment Teaching Materials
246 Fifth Avenue
New York, NY 10001

Herbert Elkins Company
10031 Commerce Avenue
Tujunga, CA 91042

--FPilm-Association-of-California-. . .-

10521 Ssanta Monica Boulevard
Los Angeles, CA 90000

Nearest Federal Reserve Bank

Filmfox Productions
Bedford Hill
New York, NY 10057

* General Motors Corporation
Public Relations Staff-Film Library
General Motors Building
Detroit, MI 48202

‘Jam Handy Organization
2821 Fast Grand Boulevard
Detroit, MI 48211

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Key Productions, Inc.
527 Madison Avenue
New York, NY 10022

Life Filmstrips

Time and Life Building
Rockerfeller Center
New York, NY 10020

Long Film Slide Service
7505 Pairmont Avenue
LeCerrito, CA 95430

McGraw-Hill Book Company
Test-Film Department

330 West 42nd Street
New York, NY 10018
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M.I.S.

N.Y.T.

P.G.F.S.C.I.

S.C.R.I.B.

S.E.F.

S.T.I.L.L.F,

S.V.E.

T.C.

Tec.

T.F.C.

T.R.A.

U.S.C. of C,

—

Key to producers gnd Distributors - 3

Moody Institute of Science
Educational FPilm Division
12000 Washington Boulevarg
whittier, CA 90605

New York Times

pffice of Educational Activities
Times Square '

New York, NY 10036

Popular Science Publishing Company Inc.
Audio-~Visual Djvision

..355 Lexington.Avenue--- - . . e

New York, NY 10017

Scribner and Sons
597 Fifth Avenue
New York, NY 10017

Sutherland Educational Filpms, Inc.
136 55th Ave,
New York, N¥ 10022

Dan Stiles Asggciates
103 Chestnut Avenue
Waterbury, CT 06710

Society for Visual Education
1345 Diversey Parkway
Chicago, IL 60614

John Trovy Clinic
806 West Adams Boulevard
Los Angeles, ca 90007

Tecnifex Corporation - Dealers
Hicks - Ashby Company

1610 Baltimore

Kansas City, Mo 64108

Teaching Film custodians
25 West 43 Street
New York, NY 10036

Transfilm, Inc.
35 West 45th Street
New York, NY 10022

Chamber of Commerce ©f the uUnited States
1615 H Street N.W.
Washington, DC 20026
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W.D.F..

W.P .A.

Walt Disney Productions
Education Film Division
350 S. Buena Vista
Burbank, CA 91503

Western Pine Association
522 S.W. Fifth Avenue
Portland, OR 97200
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Part III
THE MODIFIED MARKET ECONOMY OF THE U.S.
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
III-A Private Enterprise Zconomy

No. ITI-1

PURPOSE:
This lesson will h<lp you identify privately owned businesses.

PERFORMANCE CRITERION:

Given a set of pictures of privately and publicly owned enterprises,
those which are privately owned and tell why you made each choice.

SAMPLE TEST SITUATION:
Pictures: 1. grocery store; 2. kank; 3. fire house; 4. court house

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Learning About People Working for You.
Samford, McCall and Gue, You and the Community.
Fraser, Our Community.
King, Communities and Social Needs.

Others:
Americans at Work. (FS) E.R.S.
Workers for the Public Welfare. (FS) E.G.H.

select
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-A Private Enterprise Economy

No. ITI-2

PURPOSE:

This lesson will help you understand business organization.

PERFORMANCE CRITERION:

Without assistance, define single proprietorship, partnership, and corporation,

considering number of owners and ownership liapility.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Business organizations
Proprietorship, partnership, corporation

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Standard economics text boocks. (B)
Sloan and Zurcher, A Dictionary of Economics. (B)
Bloom, How the American Economy is Organized. (P)

N.I.C.B. Economic Dimensions c¢f American Corporations.

Others:
Business Organizations. (FS) E.G.H.
What is a Corporation? (F) C.O.R.
The Businesses of America. (F) A.E.S.
The Modern Corporation -- Parts I and II. (F) A.E.S.

(P)

2
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INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
ITT-A Private Enterprise Economy
No. ITI-3

PURPOSE:
This lesson wi’i help you understand forms of business organizations.

PERFORMANCE CRITERMON:

Without assistance, compare the forms of business organization on the basis of
formation, ownership, management, profits, liability, and financing.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Business organization
Proprietorship, parnership, corporation

RESOURC FOR _STUDENT A TES:
Books fg) and Pamphlets %P;:

Standard Economic Textbooks. (B)
DeRycke and Thompson, Business Enterprise in the American Economy. (B)

Bloom, How the American Economy Is Organized. (P)

Others:
The Rise of the Corporation. (F) A.E.S.
Business Organizations. (FS) E.G.H.
The Businesses of America. (F) A.E.S.
What Is Business? C.0.R. (F)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-A Private Enterprise Economy G
No. III-4
PURPOSE:
This lesson will help you understand what is legally re-iired to stait a
corporation.

PERFORMANCE CRITERION:

Without assistance, write a charter for an imaginary corporation which includes
the information required by law in the state in which you live.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:
Corporations
Corporate Charter
Capital and management

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Standard Economics textbooks.
DeRycke and Thompson, Business Enterprise in the American Economy.

Others:
What is a Corporation? (F) C.O.R.
The Modern Corporation -- Parts I and ITI. (F) A.E.S.
( Also consult resource persons from your state government.)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-A Private Enterprise Economy

No. ITI-5

PURPOSE :

This lesson will help you understand the controls used to check the power of
large corporations.

PERFORMANCE CRITERION:

Without assistance, list and explain specific legal, organizational and market
checks which limit the powers of the large corporations.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:
Corporations
Anti~trust laws
Competition
Government controls over monopoly
Government requlations.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Standard economics textbooks. (B).
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (P)
Bloom, How the American Economy is Organized. (P)

Others:
Business and Government. (FS) M.G.H.
The Role of Government in the Economy. (AT) C.S.D.I.
What is Business? (F) C.O.R.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFTCATION:
III-A Private Enterprise Economy

No. III-6

PURPOSE:
This lesson will help you understand the differences between big business and
small business.

PERFORMANCE CRITERION:

Without assistance, find criteria to distinguish small business from big
business as found in the U.S. economy, determine the relative magnitude of each
in terms of tctal output and state reasons for the continued existence of each.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Business organization Cooperatives
Business ownership Business size
Proprietorship, partnership, corporation Production

RESOURCES FOR STUDENT ACTIVITIES:

Books:(B) Statistical References (S) and Pamphlets (P):
Statistical Abstract of the United States. (S)
Statistical History of the U.S. (S)
Woytinsky, Profile of the U.S. Economy. (S)
Standard economics textbooks. (B)
Bloom, How the American Economy Is Organized. (P)
Korey, Business and the American Way. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:
The Business of America (F) A.E.S. What Is Business? (F) C.O.R.
Business Organizations. (FS) E.G.H. Pillars of American Strength. (FS) N.Y.T.

235




INSTRUCTIONAL OBTECTIVE

CONTENT CLASSIFICATION:
ITI-A Private Enterprise Economy
No. III-7

PURPOSE:
This lesson will help you understand the free enterprise system.

PERFORMANCE CRITERION:

Without assistance, define the free enterprise system, state the limitations
placed on this system by society, and give the reasons why such limitations

have been imposed.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Government regulation
Government control of monopoly

Government ownership

Free enterprise system
Capitalism
Market system

RESOURCES FOR STUDENT ACTIVITIES: )
Books(B) and Pamphlets (P):

Standard economics textboocks. (B)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Bloom, How the American Economy is Organized. (P)
U.S. Government, Profits an- the American Economy. (P)

Others:
Big Enterprise and the Competitive System. (F) E.B.F.

Government and the Market. (F) N.A.M.

The Free Enterprise System. (AT) N.T.R. .
(AT) C.S.D.I.

The Role of Government in the¢. Economy.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-A Private Enterprise Economy
NO [ III"B

PURPOSE:
This lesson will help you understand what is meant by modified private enterprise.

PERFORMANCE CRITERION:

Without assistance, define the meaning of modified private enterprise and
give an =xample of such a system.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Free economy Private enterprise
Regulation of business Competition
Market system Capitalism

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Standard economics textbooks.
Keezer, New Forces in American Business. (B)
Bloom, How the American Economy is Organized. (P).
Tyson, Freedom and Enterprise. (P)

Others:
The Role of Government in the Economic Life of the Country. (F) N.F.
The Role of Government in the Economy. (AT) C.S.D.I.
Business and Government. (FS) M.G.H. -
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-A Private Enterprise Economy

No. III-9

PURPOSE:
This lesson will help you understand laws that limit free enterprise.

PERFORMANCE CRITERION:
Without assistance, list three or more laws which modify free enterprise in the

United States.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Competition
Government control of monopoly
Government ownership

FPree enterprise system
Government regulation
Capitalism

Market system

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Standard economics textbooks. (B)
Bloom, How the American Economy is Organized. (P)
Tyson, Freedom and Enterprise. (P)

Others:
Business and Government. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-A Private Enterprise Economy

No, ITI-10

PURPOSE:
This lesson will help you understand how free enterprise has been modified
in the United States.

PERFORMANCE CRITERION:
Given a list of forces or agencies which have operated to modify the free
enterprise economy in the U.S., indicate when each operated, what factors
led to each, and how each brought about a modification.

SAMPLE TEST SITUATION:

Federal Reserve System

Sherman Anti-~trust Act

The New Deal

Monopolistic business combinations
The American Federation of Labor

The C.I.O.

Concept Areas: ‘
Monetary policy Central banking
Antitrust legislation Organized labor
Government regulation Social Security

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Standard textbooks on American history and economic history.

Others:
Pensions for All. (FS) C.A.F.
The Growth of American Labor. (FS) C.A.F.
Union or Non-union. (F) A.E.S.
The Impact of Taxation. (F) A.E.S.
Your Money's Worth. (F) F.R.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IITI-A Private Enterprise Economy
No. IIT-11

PURPOSE: s
This lesson will help you understand types of corporate securities.

PERFORMANCE CRITERION:

Without assistance, describe the earnings potential, comparative risk, and
voting rights associated with common stocks, preferred stocks, and bonds.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Corporations Risk
Stocks and bonds . Business organizations

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Bloom, How the American Economy is Crganized. (P)

Industrial Relations Center, Profits at Work. (P)
Standard economics textbooks. (B)

Others:
Working Dollars. (¥F) M.L.A.
The Stock Exchange: How it Operates. (FS) C.A.F.
Corporations. (AT) N.T.R.
What Is a Corporation? (F) C.O.R.
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INSTRUCTIONAY, OBJECTIVE

CONTENT CLASSIFICATION:
III-A Private Enterprise ECONomy
No. IITI-12

PURPOSE:
This lesson will help you undergtand methodg of business finance.

PERFORMANCE CRITERION:

Given a list of methods used to ginance business organizations, define each and
identify the type of business fgp which each means is used.

SAMPLE TEST SITUATION:
Methods used to finance buSiEE§§_£Eg§EiE§EEQE§=

Common stock Personal Savings
Preferree Stock Profits
Bonds Government subsidies

Retained earnings.

Concept Areas:

Common and preferred stock Bongs
Retained earnings Pergonal savings
Profits Government subsidies

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Standard economics text books, (B)

Bloom, How the American ECOhomy is Organi,e.q, (P)
Industrial Relations Center, Brofits at Work. (P)

Others:
Business Organizatioas. (FS) E.g.H. What is a Corporation? (F) C.0.R.
The Stock Exchange: How It Operates. (FS) ™ C.A.F.
Corporations. (AT) N.T.R-

241




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-A Private Enterprise Economy
No, III-13

PURPOSE:

This lesson will help you distinguish between types of corporate financing.

PERFORMANCE CRITERION:

Given a list of methods by which corporations are financed, determine whether
each method is an example of internal or external financing, and state the
reason for your choice.

SAMPLE TEST SITUATION:
Financing methods:

Common and preferred stocks
Bonds
Retained earnings

Concept Areas:

Corporations Corporate finance
Reinvestment of profits Business borrowing
Stocks Bonds.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Standard economics text books. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Government, Profits and the American Economy. (P)
Industrial Relations Center, Profits at Work. (P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATTON:
ITI-A Private Enterprise Economy
No. ITII-14

PURPOSE:

This lesson will help you understand the free enterprise system.

PERFORMANCE CRITERION:
Without assistance, relate each of the following terms to the concept of a free

enterprise economy, state why each is important, and explain how each might be
harmful if carried to extremes. Terms: thrift, ambition, and risk.

SAMPLE TEST SITUATION:

Implied.
Concept Areas:
Free economy Savings
Thrift Investments
Risk Capital and economit ¢growth
Depression, causes of Enterprise

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Standard economics text bocks. (B).

Leamer and Thomson, Am~rican Capitalism: An Introduction. (B)
Keezer, New Forces in American Business. (B)

Federal Reserve, The Price System. (P)

Industrial Relations Center, Competitive Prices in Action. (P)
Bloom, How the American Economy is Organized., (P)

Others:
The Business of America. (F) A.E.S. A Iook at Capitalism. (F) N.E.P.
The American Economic System (FS) E.G.H,
Big Enterprise and the Competitive System. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-B Profits and the Profit Motive
No. III-15

PURPOSE:
This lesson will help you understand profit.

PERFORMANCE CRITERION:

Without help, tell what is meant by the term "profit" and give an example.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:
Profit

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Standard economics text books
Sloan and Zurcher, A Dictionary of Economics.

Others:
Profit, Money and Banking. (FS) W.S.P.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITTI-B Profits and the Profit Motive
No. ITI-16

PURPOSE:

This lesson will help you understand profits.

PERFORMANCE CRITERION:

Given a list of businesses in whirh you might engage, give possible ways the
business might be improved to increase profits.

SAMPLE TEST SITUATION:

Businesses:
Lemonade stand Newspaper delivery route
Vegetable stand Baby sitting

Concept Areas:

Profits
Competition

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:

Bloom, How the American Economy is Organized.
Korey, Business and the American Way.

Others:
Business Organizations. (FS) E.G.H.
How 'i.e American Economic System Functions. (FS) B.P.
Spotl.ight on Profits. (F) A.E.S.
Profit and Cost Equilibrium. (FS) M.G.H.
The Basic Elements of Production. (F) E.B.F.




INSTRUCTIONAL OBJECTIVE

~ -~ CONTENT CLASSIFICATION:
ITII-B Profits and the Profit Motive

No. ITI-17

PURPOSE:
This lesson will help you understand the effect that existing economic conditions have

on the goods and services produced.

PERFORMANCE CRITERION:
Given a list of goods and services, select the good or service you would produce
on the basis of the present economic situation in the United States and give

a reason for your choice.

SAMPLE TEST SITUATION:

Goods and services: l. paperback books 4. buggy whips 7. teaching
2. horse shoes 5. hair cuts 8. guidance
3. candy 6. hula hoops 9. guiding tours

RESOURCES FOR STUDENT ACTIVITIES

Books:
Maher and Symmes, Ideas About Others and You.

Maher and Symmes, Learning About People Working for You.

Others:
Eddie Incorporated. (F) A.F.
Business Organizations. (FS) E.G.H.
The Changing American Market. (F) T.I.
The American Consumer. (FS) N.Y.T.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-B Profit and the Profit Motive
No. III-18

PURPOSE:

This lesson will hlep you understand hcw net profit is determined.

PERFORMANCE CRITERION:

Given the total fixed costs, total variable costs, and the total receipts of
a business for a period of time, determine the net profit for that period.

SAMPLE TEST SITUATION:
Costs and receipts:

Total fixed costs: $20,000.00
Total variable costs: $50,000.00
Total receipts: $ 100,000.00

Concept Areas:

Fixed, variable, and total costs
Profits and losses
Net profit

RESOURCES FOR STUDENT ACTTVITIES:
Books (B) and Pampllets (P):

Standard eccnomics text books. (B)

Industrial Relations Center, Profits at Work. (P)

U.S. Government, Profits and the American Ezonomy. (P)
Bloom, How the American Economy is Organized. (P)

Others:
Profit and Cost Equilibrium. {FS) M.G.H.
The Profit and the loss. (F) N.E.P.

R4'7




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-B Profits and the Profit Motive
No. III-19

PURPOSE:

This lesson will help you understand how profit helps to determine¢ the
allocation of resources.

PERFORMANCE CRITERION:

Without assistance, write a paragraph explaining how profit helps to determine
the allocation of resources.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Land and natural resources Market system
Capital and labor resources Profits
Allccation

RESQURCES FOR STUDENT ACTIVITIES:
~
Books (B) and Pamphlets {(P):

Bluom, How the American Economy is Organized. (P)
Landsberg, Natural Resource Use in Our Economy. (B)
Schultz, Readings .in Economics for 12th Grade Students of American Democracy. (B)

Others:
Th:: Yrofit-System. (F) N.E.P.
How the Price System Works. (F) A.E.S.
Ailocating Our Resources. (F) C.F.
Who Profits from Profits. (FS) U.S.C.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-B Profits and the Profit Motive
No. III-20

PURPOSE:

This lesson will help you understand the difference between long run and short
run profitse.

PERFORMANCE CRITERION:

Without assistance, write a paragraph distinguishing long run profits and
short run profits and explain the significance of each to the business firm.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Profits
Profits and investment

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

Industrial Relations Center, Profits at Work.
Bloom, How the American Economy is Organized.
DuPont, The Profit Motive.

U.S. Government, Profits and the American Economy.

Others:
Spotlight on Profits. (F) A.E.S.
Who Profits from Profits. (FS) U.S.C.C.
Profit and Cost Equilibrium. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-B Profits and the Profit Motive.

No. ITI-21

PURPOSE:
This lesson will help you understand the profit motive.

PERFORMANCE CRITERION:

Without assistance, explain the relationship of the profit motive to risk-taking,
business management, product development, and business innovation.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Risks of ownership

Profit motive
Research

Profit and loss
Profit and investment

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text books. (B)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Industrial Relations Center, Profits at Work. (P)

DuPont, The Profit Motive. (P)
Bloom, How the American Economy is Organized. (P)

Others:
Profits and Progress. (F) N.A.M.
How the Price System Works. (F) A.E.S. Spotlight on Profits. (F)

Who Profits from Profits. (FS) U.S.C.C.

It's Everybody's Business. (F) U.S.C.C.
A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-C Circular Flow of Income
No. ITII-22

PURPOSE:

This lesson will help you understand what is meant by the circular flow of income.

PERFORMANCE CRITERION:

Given a situation in which a child buys a toy, make and label a series of pictures
that show the exchange which took place, and identify the consumer and the
producer in this exchange.

SAMPLE TEST SITUATICN:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Maher and Symmes, Ideas About Others and You.

Industrial Relations Center, Elementary School Economics I -- Readings.
Stanek, How People Earn and Use Money.

Samford, McCall and Gue, You and the Neighborhood.

Others:
Why We Use Money. (FS) W.S.P.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

III-C The Circular Flow of Income
No. III-23
PURPOSE:

This lesson will help you understand that money is exchanged for goods and services.

"PERFORMANCE CRITERTION:

Given paper and paints, construct a diagram to show what exchange was necessary
on the part of a father buying a toy for his son.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money.

Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall and Gue, You and the Community.

Others:

Why We Use Money. (FS) W.S.P.
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INSTRUCTIONAL OBJECIIVE

CONTENT CLASSIFICATION:
III-C The Circular Flow of Income
No. IITI-24

PURPOSE:

This lesson will help you understand the circular flow of income.

PERFORMANCE CRITERION:

Given a set of terms on cards representing aspects of the circular flow chart,

place the cards in proper order to show what goods and services move from the consumer
to the producer, and what goods and services move from the producer to the consumer.
Explain the economic importance of this flow.

SAMPLE TEST SITUATION:

2

Cards: 1. People who supply resources (the public)
2. Business
3. Goods ané¢ ~ervices ( piece of land; work
of an engineer)
4. Goods and services (auto; food; medicine;
haircut)

@

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money.
Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall and Gue, You and the Community.

Others:

Why We Use Money. (FS) W.S.P.
- A Loaf of Bread. (FS) E.R.S.

253




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITIT-C The Circular Flow of Income
No. III-25

PURPOSE:

This lesson will help you understand the circular flow of income.

PERFORMANCE CRITERION:

Given a set of terms on cards representing aspects of the circular flow chart,
place the cards in proper order to show how the flow of money moves from
consumer to producer and back to the consumer. Tell why this flow is important
to economic activity.

S&M'LE TEST SITUATION: — *<§) <
Cards: 1. People who supply resources (the public) \L 41
2. Business (:) (:)
3. Money spent on goods 1 \ T
> @ ,

4. Wages, rent, profit, interest ( the
returns to the factors of production)

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money.
Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall and Gue, You and the Community.

Others:
Why We Use Money. (FS) W.S.P.
A lLoaf of Bread. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-C The Circular Flow of Income

No. ITI-26

PURPOSE:

This lesson will help you understand the circular flow of income.

PERFORMANCE CRITERION: .
Given a set of cards representing the aspects of the circular flow chart, place the
cards in proper order to show the flow of money between consumers and producers
and the flow of goods and services between producers and consumers. Explain how
the knowledge of the flow chart helps one to understand economic activity.

SAMPLE TEST SITUATION: }(5)
Cards: 1. People who supply resources (the public) y
2. Business ' J, (:) < ,
3. Money spent on goods A
4. Wages, rent, profit, interest (the returns @
to the factors of production) /hl T
5. Goods and services (auto; food; medicine; (;) '
haircuts) (:)<

6. Pactors of production ( piece of land;
an engineer )

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money.
Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall and Gue, You and the Community.

Others:
Why We Use Money. (FS) W.S.P.
A Loaf of Bread. (FS) E.R.S.

n
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITTI-C The Circular Flow of Income
No. III-27

PURPOSE:

This lesson will help you understand the economic relationship between industry
and ‘he household.

PERFORMANCE CRITERION:

Given a list of the components of the circular flow of income between the
household and industry, draw a chart showing these components, and the relation-
ship between them. (Label the components.)

SAMPLE TEST SITUATION:
Components of circular flow:

Household Prices
Industry Factors of production
Goods and services . ‘ Returns to factors of production

Concept Areas:

Free enterprise Factors of production
Circular flow of income Wealth and national income
Rent, interest, and wages Prices

RESQURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Pearson, Morrill, and Peck, eds., Today's Economics. (P)

U.S. Chamber of Commerce, The National Income and Its Distribution. (P)
Bloom, How the American Economy is Organized. = (P)

Basic economics text books. (B)

Others: :
How the Price System Works. (F) A.E.S.
Flow of Economic Activity. {(T) T.C.
The Role of the Market. (F) N.A.M.

" 256




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITI-C The Circular Flow of Income
No. III-28

PURPOSE:

This lesson will help you understand the circular flow of income.

PERFORMANCE CRITERTION:

Without help, list several ways that income to the home (through wages) is
returned *o the producer. '

N

SAMPLE TEST SITUATION:
Implied.

RESOURCES rOR 53" .TENT ACTIVITIES:

Books:
Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money.
Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall amd Gue, You and the Community.
Senesh, Families at Work.

Others:
Why We Use Money. (FS) W.S.P.
A Loaf of Bread. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-C The Circular Flow of Tncome
No. III-29

PURPOSE:
This lesson will help you understand the c¢jircculuvc flow of income.

PERFORMANCE CRITERION:

Without assistance, tell ways in which money received by the producer is
returned to the consumers.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR S1UDENT ACTIVITIES:

Books:
Stanek, How People Earn and Use Money.
Maher and Summes, Learning About People Working for You.
Samford, M-.a1* and G:o, ¥ou and the Community.
Samford, trl.il and Gue, You and the Neighborhood.
Maher and 5ymmes, Ideas About Others and You.

Others:
A Loaf of Bread. (FS) E.R.S.
Why We Use Money. (F3) W.S.P.




INSTRUCTTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITTI.C The (Circular Flow of Income
No. ITII-30
PURPOSE:

This lesson will help you understand the circular flow of income.

PERFORMANCE CRITERION:

Without help, tell what is meai: by tae circular flow of income.

SA™PLE TEST SITUATION: o

Impliod.

RESQURCES FOR ST"TMENT ACTIVITTES:
Books:
Maher and Symmes, Ydeas Abcut Others and You.
Stanek, How People Earn and Use Money.
Samford, McCall and 3ue, You and the Neighborhood.
Presnc and Presno, People and Their A( “ons in Social Roles.

Others:
Wny We Use Money. (FS} W.S.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IT: -C The Circular Flow of Income

N&e III-31
PURPOSE:

This lesson will help you understand the significance of the circular flow of
come.

s

PERFORMANCE CRITERION:

Without assistance, «.<plain the circular flow of income, and explain how this
concept helps /ou understand the product market and the factor market.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Free enterprise system Factors of production
National income Wages, rent, interest
Flow of income Function of prices
Flow Chart Market system

RESOURCES FOR 3STUDENT ACTIVITIES:
Pamphlets:

Pearson, Morrill, and Peck, eds. Today's Economics.
Bloom, How the American Economy is Organized.
U.S. Chamber of Commerce, The National Income and Its Distribution.

Others:
Flow of Economic Activity. (T) T.C.
U.S. Income and Spending Flow. (T) T.C.
Introducing Factor Markets. (F) A.E.S.
The Role of the Market. (F) N.A.M.
How the Price System Works. (F) A.E.S.




INSTRUCTIONAL OBJECTI -

CONTENT CLASSIFICATION:
IIT-C The Circular Flow of Income

No. III-32

PURPOSE:

This lesson will help you understand the relationship between the privets anc
public sectors of the economy.

PERFORMANCE CRITERION:

Given a list of the components of the circular flow of inccme between the private
and public sectors of the economy, draw and label a chart showing this circular
flowe.

SAMPLE TEST SITUATION:
Components of the circular flow:
Taxes paid to federal, state, and local governments by the public.
Goods ‘ind services produced by government.
Returr.s to factors of production paid by government.
The public.
The government.

Concept Areas:
Flow chart Rent, wages, and interest
National income Economic activities of government
Government and the allocation of productive resources.

RESOURCES fOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
Pearson, Morrill and Peck, eds., Today's Economics. (P)
1.S. Chamber of Commerce, The National Income and its Distribution. (P)
Others:

The Federal Budget: The Outflow. (F) A.E.S. Federal Taxes. (FS) S.V.E.
Thie Federal Budget: The Inflow. (F) A.E.S. The Impact of Taxation. (F) A.E.S.
The Private-Public Mix. (F) A.E.S. U.S. Income and Spending Flow (T) T.C.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-C The Circular Flow of Income
No. III-33

PURPOSE:

This lesson will help you understand the relationship between savers and
investors in our economy.

PERFORMANCE CRITERION:

Given a list of components of the circular flow of income between savers and
investors, draw and label a chart showing this circular flow of income.

SAMPLE TEST SITUATION:
Components of the cir~ular flow:

The public Public savings put into banks
Banks Banks lending money to business
Business Business using borrowed money to pay factors

of production

Concept Areas:

Circular flow of inccme Corporate bonds
Savings, income, ard investment Capital
Creation of credit by lLanks

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, The National Income and its Distribution. (P)
Pearson, Morrill, and Peck, eds., Today's Economics. (P)
Others:
Credit--Man's Confidence in Man. (F) F.R.B.
How Banks Serve. (F) A.B.A.
The Role of the Commercial Banking System. (FS) J.C.E.E.
Saving and Investment. (FS) M.G.H.
The Flow of Economic Activity. (T) T.C.
Interest-~Borrowing and Investing. (FS) S.V.E.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-C The Circular Flow of Income

No. IIT-34

PURPOSE:
This lesson will help you understand the importance of activity carried on in
the money market.

PERFORMANCE CRITERION:

Given a chart showing the circular flow of income between savers and investors,
tell how the activity illustrated in the chart affects the product market and
the factor market.

SAMPLE TE§T SITUATION®
Implied.

Concept Areas:

Circular flow of income Rent, wages, interest
Savings, income, and investment Supply and demand

Money market Functions of market system
Factors of production “apital

Prices FPree enterprise system

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books.(B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, The National Income and its Distribution. (P)
Pearson, Morrill, and peck, eds., Today's Economics. (P)

Others: .
The Business of Banks. (F) A.E.S.
Using Bank Credit. (F) A.B.A.

How the Price System Works. (F) A.E.S.
The Flow of Economic Activity. (T) T.C.
Introducing Factor Markets. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-C The Circular Flow of Income
No. III-35

PURPOSE: ‘
This lesson will help you understand the concept of the circular flow of income.

PERFORMANCE CRITERION:

Given a list of changes in magni le which might occur in the circular flow
between business and the public, petween the public and government, or between
savers and investors, explain the effect of each change on all three circular flows.

SAMPLE TEST SITUATTION:
Changes in the circular flow:
1. A decrease ' personal savings going to lending institutions.
2. Businessmen faii to use investment funds available to them.
3. A decrease in the quantity of a factor of production for which there is a high
demand.
4. An increase in personal income taxes.

Concept Areas:

Pactors of production Econnmic role of government
Circular flow of income Income. savings, and investment
Functions of the market system Rent, .-7es, interest

Supply, .emand and prices
RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Bloom, How the American Economy is Organized. (P)
Pearson, Morrill, and Peck, eds., Today's Econorics. (P)
U.S. Chamber of Commerce, The National Income and its Distribution. (P)

Others:
How Important is Money? (F) A.E.S.
U.S. Income and Spending Flow. (T) T.C.
How the Price System Works. (F) A.E.S.
The Impact of Taxation. (F) A.E.S.
Public Approaches to Security. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATIONE
IIT-C The Circular Flow of Income
No. III-36

PURPOS..:

This lesson will help you understand how the concept of circular flow of income
can be used for economic analysis.

PERFORMANCE CRITERION:

Without assistance, explain the significance of the circular flow of income as a
tool for economic analysis and how it can be used to help solve such problems as

inflation and depression.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Circular flow of income Supply, demand and price

FPactors of production Rent, wages, interest

Functions of the market system National income

Inflation Consumer g
Depression Free enterprise system

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Schultz, Readings in Economics for the 12th Grade Student of American Democracy. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, The National Income and its Distribution. (P)
Pearson, Morrill, and Peck, eds., Today's Economics. (P)

Others:
The Great Depression. (FS) E.G.H. How the Price System Works. (F) A.E.S.

When Prices were High: The 1950's. (F) A.E.S.
When Output Was Low: The 1930's. (F) A.E.S.
The Flow of Economic Activity. (T) T.C.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Markets

No. IITI-37

PURPOSE:

.

This lesson will help you understand the basis for decision making in a market

economy .

PERFORMANCE CRITERION:

Given pictures of automdbiles which serve various needs and tastes and a list of
reasons for buying the automobile in each picture, match the picture with a
reason for buying and draw a conclusion about decision making in the market

economy.

SAMPLE TEST SITUATION:
Pictures: Compact car
Sports car
Station Wagon
Limousine
Family sedan

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Stevens, Trucks That Haul by Night.

Others:
A Ride in the Country. (FS) S.V.E.
Transportation. (R) E.R.S.
Transportation. (FS) S.V.E.

Reasons for buying:

1. To haul heavy or bulky loads.

2. To use for formal functions.

3. A car for racing.

4. Economical to operate.

5. To serve the practical needs of the
family, as well as pleasure.

(op
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Markets
No. ITII-38

PURPOSE:

This lesson will help you understand tﬁe importance of consumer decision-making
in a market economy.

PERFORMANCE CRITERION:

Given a list of people making decisions, and a list of possible reasons for those
decisions, indicate which reason probably served as the basis for each decision.
Tell why =zuch decisions are importa:.: in a market economy.

SAMPLE TEST SITUATION:

Decisions: Reasons:
1. A man decides to buy a blue car 1. Tastes and desires
instead of a red car. 2. Amount of money available

3. Profit
4. Practicality for number who use cars
5. What has been produced.

2. A producer decides to make blue
cars instead of red cars.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Learning About People Working for You.
Maher and Symmes, Ideas About Others and You.
Glassner and Grossman, How the American Economic System Functions.

Others: —_—
A Pamily Shopping Trip. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: -

‘III-D Markets
No. ITII=-39
PURPOSE:

This lesson will help you understand the terms market and decision-making.

PERFORMANCE CRITERION:

Without help, tell what is meant ., . market and how it helps both the producer and
the consumer in decision-making. .

SAMPLE TEST SITUATION:
Implied.

RESQURCES FOR STUDENT ACTIVITIES:
Books:
Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Ideas About Others and You.

Others: :

A FPamily Shopping TriE. (FSs) S.V.E.
Shopping on Main Street. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-D Markets
No. III-40

PURPOSE: _
This lesson will help you understand the effect of decision making on the
factor market.

PERFORMANCE CRITERION:

Given a list of situations in which you must choose between two ways of spending
money, make a choice and explain the effect of your decision on the market for
factors of production.

‘SAMPLE TEST SITUATION:
Situations requiring choice:
1. The individual must choose between taking a vacation or buying furniture.
2. The individual must choose between buying an automobile or going to college
for a year.

Concept Areas:

Market
Factors of production

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economic text books.

Others:
How the Price System Works. (F) A.E.S.
Allocating Our Resources. (F) C.F.
Flow of Econcmic Activity. (T) T.C.
Role of the Macket. (F) N.A.M.
The Markets in a Free Economy. (FS) M.G.H.
U.3. Income and Spending Flows. (T) T.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Markets

No. ITI-41

PURPOSE: , ‘ -
This lesson will help you understarid modern methods of exchanging goods and
services.

PERFORMANCE CRITERION:

Without assistance, list modern methods which make it possible for goods and
services to be exchanged without the buyer and seller coming into direct contact
with one another.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Market, and marketing Factors of production
Middleman Production and specialization
Transportation Processing and marketing foods.

RESOURCES FOR STUDENT ACTIVITIES: -
Boocks (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)

Bloom, How the American Economy is Organized. (P)

U.S. Government, Profits and the American Economy. (P)

U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:
People, Products and Progress, 1975. (F) U.S.C.C.
Trade and Transportation. (F) U.W.F.
Distributing America's Goods. (F) E.B.F.
Behind the Scenes at the Supermarket. (F) F.A.C.
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INSTRUCTIONAL, OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Markets
No. III- 42

-PURPOSY:

This lesson will help you understand the marxet.

PERFORMANCE CRITERION:

Without assistance, explain the function of the market.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

The market and marketing
Functions of the market system
Price

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Bloom, How_ the American Economy is Organized. (P)

U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

U.S. Government, Profits and the American Economy. (P)

Others:
The Markets in a Free Economy. (FS) M.G.H.
The Flow of Economic Activity. (T) T.C.
How the Price System Works. (F) A.E.S.
Role of the Market. (F) N.A.M.
U.S. Income and Spending Flow. (T) T.C.

oo
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-D Markets

No. ITI-43

PURPOSE :
This lesson will help you understand different types of market situations.

PERFORMANCE CRITERION:

Given examples of market siﬁuations, indicate where and when each could have
existed; give the major characteristics of each; arrange them in developmental
sequence; and write a paragraph explaining how the market situation has changed.

SAMPLE TEST SITUATION:

Market situations:
Oriental bazaars Buying by a description in a catalogue

The village square Barter

Concept Areas:

Markets, and market exchange - Economric organizations
Functions of market system Fre= enterprise and barter

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Text books in United States history and world history.
Heilbroner, The Worldly Philosophers.
Schultz, Readings in Economics for 12th Grade Students of American Demc~racy.

Others:
The Market Society and How It Grew. Parts I and II. (F) A.E.S.
The Story of Money. (F) E.F.S.
Living and Working Without Money. (FS) E.B.F.
The Story of Our Money System. (F) C.O.R.




INSTRUCTIONAL OBJECTIVE

CTONTENT CLASSIFICATION:
ITI- D
No. III-44

PURPOSE: .

This lesson will help you understand the basis of a market economy.

PERFORMANCE CRITERION:
Explain the significance of the terms supply, demand, and price; relate the term-
to one another; and show how they help to explain what will be produced and how
it will be produced.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Suppily, démandv price Factors of production
Functions of market system Consumer
Ren*t, wages, interest Production

RESOURCES FOR STUDENT AC .IVITTFS:

Books (B) and Pamphlets (F):
Nemmers, Dictionary of Economics and Business. (B)
Schultz, Readings in Economics for 12th Grade Students of An..-~ican Democracy. (B)
Federal Reserve, The Price System. (P)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Profit- at Work. (P)

Others:

" Law of Demand and Supply. (F) C.O.R. Role of the Market. (F) N.A.M.
The Markets in a free Economy. (FS) M.G.H.
The Ques*ions Economists Ask. (F) A.E.S.
Hcw_the Price System Works. (F' A.E.S.

The Flow of Econom.:. Activity. (T) T.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-D Markets
No. ITII-45

PURPOSE:

This lesson will help you understand the roles of supply and demand in the
. factor market.

PERFORMANCE CRITERION:

Without assistance, explain how the roles of supplier and demander in the
factor market differ from the roles of supplier and demander in the market
for final products.

SAMPLE TEST SITUATION:
Implied

Concept Arans:

Suppiv and demand : Factors ~f production
Rent, .interest, wages C Prices
Function of market system Consumer

RESOURCES FOR STUPENT ACTLVITIES:
Books (B) «nd Fanphlets (p):
Schultz, Readings in ticonomics for 12th Grade Students of Ame¢rican Democracy. (B)
Pearson, Morrill, ar-d Peclr, ods., Today's Ecoromics. (P)
Industrial Relations Carnter, Conpetitlive Prices irn Actior:. (P)
Bloom, How the Americin Economy is Organizad. (F)

Others:
Introducing Factor Mmr :ets. (F) A.E.J.
How the Price System Works. (F) A.E.S.
The Markets in a Frce Economy. (FS) M.G.H.
Flow of Ecoromic Activity. (T) T.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-D Markets

No. III-46
rURPOSE:

Thiz tesson will help you understand exchange activity which takes place in
vaxrlisus marketse.

PERFORFANCE CRITERION:

Given a list of transactions which result from economic activity, associate each
transaction with one of the following markets: product market, factor market,
stock market, or money market.

SAMPLE TEST SITUATION:

Transactions:
1. Payment for an ele.tric stove.
2. Payment to a broker for securities. - .

?. Payment of interest on a corporate loan.
A commercial bank purchases government securltles from the Federal Reserve.

”. Payment for a hamburger.

Concept Areas:

Functions of market system Stock market

Saving and investment Prices
Flow of income Free enterprise system

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (F):-
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Bloom, How the American Economy is Organized. (P)
Pearson, Morrill, and Peck, eds., Today's Economics. (P)
U.S. Chamber nf Commerce, The National Income and its Distribution. (P)

Others:
The Markets in a Free Eccomy. (FS) M.G.H.
How the Price Svstem Works. (F) A.E.S.
Work of the Stocik Exchange. (F) C.O.R.
Saving and Investment. (FS) M.G.H.
The Stock Exchange: Its Nature and Function. (F5) C.A.F.

i d




INSTRUCTIONAL OBSECTIVE

TONTENT CLASSIFICATION:
ITII-E Demand and Supply
No. III-47

PURPOSE:
This lesson will help vou understand the difference between wants and demand.

PERFORMANCE CRITERION:

Without assistance, explain the difference between wants and demand, indicate
which of these terms is more important in determining what type of goods and
services will be produced, and justify the choice.

LE TEST SITUATION:
Jmplied.

RESOURCES FOR STUDENT ACITIVITIES:
Books:

Maher and Symmes, Ideas About Others and You.

Maher and Symmes, Learning About F- - ;le Working for You.
Industrial Relztions Center, Elemencary School Eccnomics I -~ Readings.
Glassner and Grossman, How the Americ.:. Econcmic Sy stem Functions.
Stanek, How Peopl: Earn and Use Money.

Others:
Shoppin¢ on Main Street. (FS) E.G.H.
A Family Shopping Twip. (FS) S.V.E.

f

2176




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III - E Demand and Supply
No. III-48

PURPOSE: .
This lesson will help you understand the difference between demand and quantity
demanded.

PERFORMANCE CRITERION:

Without assistance, explain the difference between demand and the quantity
demanded and indicate which is more important to the producer of goods and

services.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Supply and demand
Demand Curve

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economic text books. (B)
Schultz, Readings in Ec' ... ‘cs for 12th Grade Students of American Democracy. (B)
Bloom, 'How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:
. Law of Demand and Supply. (F) C.O.R.
The Demand. (FS) E.B.F.
Supply and Demand. (FS) M.G.H.
The Role of the Market. (F) N.E.P.
The Consumers' Side: Demand. Parts I and II. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III- E Demand and Supply
No. III-49

PURPOSE:
'~ This lesson will hlep you understand the importance of effective demand.

PERFORMANCE CRITERION:

Without assistance, define ertfective demand and explain its impcortance in the
market system.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:
Supply and demnd Prices
Functions of market system Free enterprise
Consumer

"t

RESOURCES FOR STUDENT ACTIVITIES:

Books(B) and Pamphlets (P):
Basic economics text books. (i)
Nemmers, Dictionary of Econohics and Business. (B)
Bioom, How the American Ecgnomy i Organized. (P)
Pearson, Morrill, and Peck’, edc., Today's Economics. (P)
Others:
Law of Nemand and Supply. (F) C.O.R.
Supply and emand. (FS) M.G.H.
“he Role of the Market. (F) N.E.P.
The Demand. (FS) E.B.F.
The Consumers' Side: Demand. Parts I and II (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CL&SSIFICATION:
ITT- E‘Demand and Supply
No. IIT-50

PURPOSE: |
This lesson will help you to interpret a demand curve.

PERFORMANCE CRITERION:

Given a demand curve, read the amount of the commodity that would be sold at

any selected price.

S 'MPLE TEST SITUATION:
Individual Demand Curve:

PRICE

5

WS

4+ S

1 §
10 20 30 40 QJANTITY

Concept Areas:

Demand curve and demand

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)

Bloom, How the American Economy is Organized. (P)
Pearson, Morrill, and Peck, eds., Today's Economics. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment.

Others:

The Consumers' Side: Demand. Parts I and IT. (F) A.E.S.

‘$he Demand. (FS) E.B.F.

Supply and Demand. (FS) M.G.H. °
Law of Demand and Supply. (F) C.O.R.
The Role of the Market. (F) N,E.P.

(P)

LN
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INSTRUCTIONAL CBFECTIVE

CONTENT CLASSIFTICATION:
III-E Demand and Supply
No. ITII-51

PURPOSE: -
This lesson will help you understand what effect a change in the demand for a good
has on the producers of that good.

PERFORMANCE CRITERTON:
Given a list of businef. ‘~h mre needed to provide ice cream, tell what will
happen to e-xch businer ~l.e decide not to buy as much ice cream.

SAMPLE TEST SITUATION:
Businesses: 1. dairy farmer: 2. ice cream plant; 3. retailer who sells ice cream.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Glassner and Grossman, How the American Economic System Functions.
Banks, How We Get Our Dairy Foods.
Meshover, You Visit a Dair--Clothing Factory.

-

Othors:
The Story of Milk. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITII-E Demand and Supply
No. ITIT-52
PURPOSE:

This lesson will help you understand changes in deﬁand and the effect of these
changes on resource allocation.

PERFORMANCE CRITERION:

Given a 1list of items for which demand has decreased, give reasons for the
decreased demand and explain how this has affected the allocation of resources.

SAMPLE TEST SITUATION:

Items:
Coal Railroads
Hula hoops Travel across the ocean by ship

Concept Areas:

Demand Tlasticity of demand
Consumption habits Transportation

RESOQURCES FOR STUDENT ACTIVITIES:
Bocks (B) and Pamphlets (P): :
Pearson, Morrill, and Peck, editors, Today's Zconomics. (P)
Schultz, Readings in Economics for 12 Grade Students of American Democracy. (E)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:
Allocating Resources (T) T.C.
_Law of Demand and Supply. (F) C.O.R.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ey
ITi-E Demand and Supply
No. IIT-53

PURPOSE:
This lesson will help you understand how changes in demand affect the economy.

PERFORMANCE CRITERION:

Given a list of goods for which demand has increased, give reasons for the
increased demand and explain how this has affected the economy.

SAMPL:E TEST SITUATION:

Goods :
Compact cars
Transistorized appliances
Self-service dry cleaning

Concept Areas:

Changes in demand Advertising and demand
Consumer Consumption habits

RESOURCES FOR S.JDENT ACTIVITIES:
Boocks (B) and Pamphlets (P):
Bloom, How the American Economy is Organized. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Pearson, Morrill, and.Peck. «litors, Today's Economics. (P)
U.S. Chamber of Commer ~e, Economic Change and Adjustment. {(P)

Others:
Law of Demand and Supwpiv. (F) C.C.R.
The Demand. (¥S) E.B.I.
The Consumers' Side: Demand - Ucxts I and IT (F) A.E.S.

~ 9§
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INSTRUCTIONAL OBJECTIVE

CONTENT CIASSIFICATION:
IIT-E Demand and Supply
No. IIT-54

PURPOSE: -

This lesson will help you understand that the reasons for demand may change
over a period of time.

PERFORMANCE CRITERION:

Given a list of goods that were in demand during the time of the early settlers,
tell why these goods are purchased today as compared with why they were

purchased by the early settlers. What effect have these ¢ 'nges had on the
quantity supplied?

SAMPLE TEST SITUATION:

Impliea.

Goods :

Horseshoes Spinning wheel
Candles Wagon wheels
Gunpowder

RESQURCES FOR STUDENT ACTIVITIES:

Books:
Patterson, Man Changes His World.
Parish, Let's Be Early Settlers with Daniel Boone.

Others: - )
Adventure with Frontier Children. (FS) E.R.S.
To California by Covered Wagon. (FS) E.R.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-E Demand and Supply

No. ITI-55 —

PURPOSE:
This lesson will help you understand the effect of substitute products on the
demand for a good. _ . .

PERFORMANCE CRITERION:

Given a product and several substitute products, determine the effect of the avail-
ability and p;ice of the substitute products on the demand of the original product.

SAMPLE TEST SITUATION: . ,
Original product: Popcicle Substitute products: 1. Ice cream cone

2. Ice cream sandwich
3. Italian ice

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Ideas About Others and You.
Stanek, How People Earn and Use Money. !
Samford, McCall and Gue, You and the Neighborhood.

Others: *a
Learning to Use Money Wisely. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-E Demand and Supply
No. ITI-56

PURPOSE:
This lesson will help you understand basic terms related to supply and demand.

PERFORMANCE CRITERION:
Given pairs of terms, define each term and state the relationship between the
terms in_each pair.

SAMPLE TEST SITUATION:

Pairs of terms:

Substitute products; seasons
Factors that affect supply and demand;
resources.

Demand; supply
Surplus; shortage
Wants; utility

RESOURCES FOR STUDENT ACTIVITIES:
Books: -
Maher and Symmes, Ideas About Others and You.
Samford, McCall and Gue, You and the Neighborhood.
Samford, McCall and Gue, You and the Community.

Others:
Law of Demand and Supply (F) C.O.R.

The Demand. (FS) E.B.F.
The Consumers' Side: Demand - Parts I and II. (F) A.E.S.
X E.S

The Producers' Side: Supplv - Parts I and II. (F) A.
Allocating Resources- (T) r.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITTI-E Demand and Supply
No. III-57

PURPOSE::
This lesson will help you understand a supply schedule.

PERFORMANCE CRITERION:

Giv=n a supply schedule indicating quantities whickh suppliers would be willing to
place on the market at a series of prices, construct a supply curve.

SAMPLE TEST SITUATION:
Supply schedule:

Price Quantity
$1 10

22

35

49

60

75

O WN

Concept Areas:
Supply scihwedule; Supply curve
Supply and demand

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and “amphlets (P):
Bloom, How the American Economy is Organized. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Industrial Relations Center, Competitive Prices in Action. (P)
Pearson, Morrill and Peck, editors, Today's Economics. (P)
Tusic economic text books. (B)
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INSTRUCTIONAL OBJBCTIVE

CONTENT CLASSIFICATION:
ITT-E Demand and Supply
No. III-S8

PURPOSE:

This lesson will help you recognize types of cost.
PERFORMANCE CRITERION:

Given a list of costs which are paid by business flrms, determine which of these
costs are fixed and which are variable.

SAMPLE TEST SITUATION:
Business costs:

Electricity Salaries paid to top management
Hourly wages paid to employees Raw materials from which the product is made
Taxes .

Concept Areas:

Fixed and variable costs

RESOURCE3S FOR STUDENT ACTIVITIES:
Bocks (B) and Pamphlets (P):

Basic economics text books. (B)

Bloom, How the American Economy is Organized. (P)

Industrial Relations Cunter, Competitive Prices in Action.{P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (?)

Others:
Allocating Resources. (T) T.C.
The Producers' Side: Supply ~ Parts I and II. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-E Demand and Supply
No. IITI-59

PURPOSE:

This lesson will help you understand the influence exerted by the law of diminishing

returnse.

PERFORMANCE CRITERION:

Without assistance, explain how the supply curve in the product market reflects

the law of diminishing returns.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Supply and demand Supply and diminishing returns
Law of diminishing returns Demand and diminishing returns

Supply curve

RESOURCES POR ST'JDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Bloom, How the American Economy is Organized. (P)
Industrial Relationc Center, Competitive Prices in Action.
Pearson, Morrill and Peck, editors, Today's Economics. {P)
Basic economics text books. (B)

Others:
Law of Demand and Supply. (F) C.O.R.
The Producers' Side: Supply - Parts I and II. (F) A.E.S.
The Supply. (FS; E.B.F.
Supply and Demand. (FS) M.G.H.

(P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITIT-E Demand and Supply
No. ITI-60

PURPOSE:

This lesson will help you understand marginal cost and marginal revenue.

PERFORMANCE CRITERION:

Without assistance, define marginal cost and marginal revenue, and explain the
statement "marginal cost equals marginal revenue," in terms of how much a firm will

supply to the market.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Supply and demand
Market system
Marginal unit
Marginal revenue

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books

Marginal cost
Equilibrium price
Price

Supply and costs

Nemmers, Dictionary of Economics and Business.

" Others:

The Producers' Side: Supply - Parts I and II. {F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITIT-E Demand and Supply
No. IITI-61

PURPOSE:
This lesson will help you understand what is meant by short run and long run costs.

PERFORMANCE CRITERION: ‘
Without assistance, write a paragraph explaining the characteristics of short run
and long run costs.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Supply and demand —_—
Market System, functions of .
Prices

Production costs
Investment and economic development

Capital

RESOURCES FOR STUDENT ACTIVITIES:
Bocks (B) and Pamphlets (P):
Bloom, How the American Economy is Organizecd. {P)

Industrial Relations Center, Profits at Work. (P)
U.S. Chamber of Commerce, Prices, Profits and Wages. (P)

Basic economics text books. (B)

Others:

The Producers’ Side: Supply - Parts I and II. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-E Demand and Supply

No. III-62

PURPOSE:

This lesson will help yoﬁ understand conditions which affect supply.

PERFORMANCE CRITERION:

Given paper and crayons, draw a picture showing items on the produce counter of a

store in the summer, and one showing gcods available in the winter. Explain why
some items are different, and why the price of the same good varies with the
season.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FQOR STUDENT ACTIVITIES:

Books:
Pursell and Rodlyer, Food from Farm to Family.

Others:
Food for Big City. (FS) E.G.H.
Food for Little Town. (FS) E.G.H.
Shopping on Main Street. (FS) E.G.H.
A Family Shopping Trip. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-E Demand and Supply
No. III-63

PURPOSE:
This lesson will hélp you understand the relationship between price and quantity

demanded or supplied.

PERFORMANCE CRITERION:

Given a list of possible résponses of a number of buyers or sellers; indicate the
effect of price increases and decreases on each situation.

SAMPLE TEST SITUATION:
Types of responses:

Increased buying Decreased selling
Decreased buying Constant buying
Increased selling Constant selling

Concept Areas:

Demand and supply Production
Market system Market and price

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphle:s (P):
“Basic economics textbaoks. (B)
U.S. Chamber of Commerce, Economic Change and Adjustment. (F)
Bloom, How the American Economy is Organized. (p)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:
The Conisumers'! Side: Demand - Parts I and II (F) A.E.S.

The Producers' Side: Supply - Parts I and II. (F) A.E.S.
Law of Demand and Supply. (F) C.O.R.

The Demand. (FS)} E.B.F.

The Supply. (FS) E.B.F.

Allocating Resources. (T) T.C.
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INSTRUCTIGNAL OBJECTIVE

CONTENT CLASSIFICATION:
IZI-E Démand and Supply
No. ITI-64
PURPOSE:
This lessen will help you understand concepts whi@h rust be considered when
determining the level of output that will provide the best return for a firm.

PERFORMANCE CRITERION:

Given a firm's demand schedule for its product, and the marginal cost and average
cost at various levels of output, do the following:

1. Compute total revenue* 5. Indicate the level of output that will maximize profit
2. Compute marginal revenue* 6. Indicate the price the firm can charge at that level
3. Compute total cost* 7. Indicate the total profit that w111 be made at the

level of maximum profit.

(*at each level of output)

SAMPLE TEST SITUATION:

Demand schedule:

Price Output demanded Price Output demanded
$100 1 $70 7
95 2 65 8
90 3 60 9
85 4 55 10
80 5 50 11
75 6
Total Marginal Quantity Total Average Marginal Total
Revenue Revenue of Output Cost Cost Cost Profits
$ $ 1 $ $80 $80 3
2 70 60
3 60 40
4 55 40
5 56 60 -
6 60 80
7 68-4/17 120
8 72-1/2 130
9 80 140
10 88 160
11 96-4/11 180
Concept Areas:
Marginal revenues Demand and supply Profits
Marginal costs Production, coordination of Costs

Marginal product1v1ty

RESOURCES FOR STUDENT ACTIVITIES:

Books(B) and Pamphlets (P):
Basic economics textbooks (B) Bloom, How the American Economy is Organized.(P)

Industrial Relations Center, Competitive Prices in Action. (P)

U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

U.S. Government, Profits and the American Economy. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (BE25)3
O pearson, Morrill and Peck, editors, Today's Economics. (P)

ERIC

wll Toxt Provided by ERIC




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: ‘
ITI-E Demand and Supply -
No. III-65

PURPOSE:
This lesson will help you understand the influence of price changes on your
family's purchases of goods. R

PERFORMANCE CRITERION:
ﬂ} Given a list of items which could go up in price, pick those which your family
would continue to buy and give a reason in each case.

SAMPLE TEST SITUATION:
Items: l. coffee 2. shoes; 3. soda pop; 4. ice cream; 5. milk; 6. color TV; 7. eggs.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Maher and Symmes, Ideas About Others and You.
Maher and Symmes, Learning About People Working for You.
Glassner and Grossman, How the American Economic System Functions.
Stanek, How People Earn and Use Money.

Others:
Shopping on Main Street. (FS) E.G.H.
A Familv Shopping Trip. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTEWMT CIASSIFICATION:
ITI-E Demand and Supply
No. TIT«56

PURPOSE:
This lesson will help you understand aggregate supply and demand,

PERFORMANCE CRITERION:

Given the demand schedules for a number of consumers, and the supply schedules for
a number of firms operating in a market; compute the aggregate demand and supply
schedules for that market; plot these as curves; and destermine the equilibrium price.

SAMPLE TEST SYUATION:
Demand scheuules:

#1: Price Quantity #2: Price Quantity #3: Price Quantity
$100 1 $100 ) $1G0 0
75 2 . 75 6 75 0
50 3 50 7 50 2
25 4 25 9 25 3
Supply schedules:
#1: Price Quantity #2: Price Quantity #3: Price Quantity
$100 4 $100 12 $100 3
75 3 75 7 75 2
50 2 50 3 50 1
25 1 25 1 25 0

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics' textbooks. (B)

Bloom, How the American Economy is Crganized. (P) '

Industrial Relations Cent.:r, Competitive Prices in Action. (P)

U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-E Demand and Supply
No. ITII-67

PURPOSE:
This lesson will help you understand the relationship between the product market

and the factor market.

-

PERFORMANCE CRITERTON:
wWithout assistance, explain how an increase in the price of a good or service affects

activity in the product market and in the factor market. Also explain the effects of
a decrease in price in the same markets.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:
Wages, interest, rent Factors of production
Supply and demand Flow chart :
Functions of the market system Price

Income and price changes

RESOURCES FOR STUDENT A TIVITIES:
Books (B) and Pamphlets(P):
Basic economic text books. (B)
Bloom, How the American Economy is Organized. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy.(B)
U.S. Chamber of Commerce, The National Income and Its Distribution. (P)
Pearson, Morrill, and Peck, editors, Today's Economics. (P)

A

Others:
U.S. Income and Spending Flow. (T) T.C.
Flow of Economic Activity. (T) T.C.
The Markets in a Free Economy. (F) M.G.H.
Law of Supply and Demand. (F) C.O.R.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-E Demand and Supply
No. III-G8

PURPOSE:

This lesson will help you understand concepts which determine market price.

PERFORMANCE CRITERION:
Without assistance, explain what is indicated by a demand schedule and by a supply

schedule, and explain the relationship of these schedules in terms of market
price.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Functions of the market system Function of ppices in a free economy
Market demand, supply, and price Equilibrium price

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)

Bloom, How the American Economy is Organized. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy.
Industrial Relations Center, Competitive Prices in Action. (P)

Others:
Law of Demand and Supply. (F) C.O.R.
The Markets in a Free Economy. (FS) M.G.H.
The Demand. (FS) E.B.F.
The Supply. (FS) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLAS... TCATION:

ITIT-E Demand and Supply
No. ITII-69

PURPCSE: .
This lesson will help you understand market price.

PERFORMANCE, CRITERION:

Given a graph showing supply and demand curves, determine the equilibrium price
and interpret this in terms of the cquantity supplied and demanded at that price.

SAMPLE TEST SITUATION:
PRICE

H N WRWOM

1 2 3 4 5

Concept Areas:
Supply and demand
Market price
Equilibrium price

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)
Schultz, Readings in Economics for 12th Grade Students of Awmerican Democracy. (B)

Others:
The Demand. (FS) E.B.F. The Supply. (FS) E.B.F.

The Producers' Side: Supply - Parts I and II (F) A.E.S.
The Consumers' Side: Demand - Parts I and IXI (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-E Demand and Supply
No. ITII-70

PURPOSE:
This lesson will help you understand surplus and shortage in the market.

PERFORMANCE CRITERION:

Given a 1list of situations which cause changes in the amount of goods available,
divide the 1list into groups showing those which might cause a surplus or a
shortage in the market. '

SAMPLE TEST SITUATION:
Situations:
l. A frost during Florida's grapefruit season.
2. An abundant harvest of grain.
3. A nationwide steel strike.
4. An abundant harvest of tomatoes.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Pursell ard Rodlyer, Food from Farm t» Family.
Dictionaries of economics.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-E Demand and Supply
No. III-71

PURPOSE:

This lesson will help you understand the relationship between prices and the supply
of goods.

PERFORMANCE CRITERION:

Given paper and crayons, draw several pictures of economic ¢oods for which a suwplus
presently exists in the market, and several items for which a shortage exists, and
tell what effect each condition has on the price of the good.

SAMPLE TEST SITVATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Stanek, How People Earn and Use Money.
Pursell and Rodlyer, Food from Farm to Family.
Dictionaries of economics.

© 300




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IITI-E Demand and Supply
No. TII-72

PURPOSE:
This lesson will help you understand surplus and shortage in the market.

PERFORMANCE CRITERION:

Given a number of market situations, identify those which show & surplus, and those
which show a shortage of goods in the market. Tell the effect of each condition
on the market situation.

SAMPLE TEST SITUATION:

Situations: 1. The store where you shop has a large quantity of Holloween masks on
December 1.
2. You go to the store in January to buy a sled, but they have none available
for sale.
3. You and your friends are willing to mow lawns during the summer, but
there is only one family in town willing to hire anyone for this job.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Stanek, How People Earn and Use Money.
Maher and Symmes, Learning About People Working for You.
Maher and Symmes, Ideas About Others and You.
Glassner and Grossman, How the American Economic System Functions.

Others:
Stores in Little Town. (FS) E.G.H.
Shopping on Main Street. (FS) E.G.H.
Food for Big City. (FS) E.G.H.
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INSTRUCTIONAL OEJECTIVE

CONTENT CLASSIFICATION:
IITI-E Demand and Supply

No. III-73

PURPOSE:

This lesson will help you understand price elasticity.

PERFORMANCE CRITERION:

Without assistance, state the relati.:nship between demand and price in terms of
elasticity.

SAMPLE TEST SITUATION:
Tmplied.
Concept Areas:

Supply and demand
Elasticity of demand and prices.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books. (B)
Nemmers, Dictionary of Economics and Business. (B)
Bloom, How the American Economy is Organized. (P)

Others: .
Profit and Cost Equilibrium. (FS) M.G.H.
Law of Demand and Supply. (F) C.O.R.
The Markets in a Free Economy. (FS) M.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-T Demand and Supply
No. III-74

PURPOSE:

This lesson will help you understand conditions which affect demand.

PERFORMANCE CRITERION:
Given paper and crayons, draw a series of pictures to show how the demand for
different types and styles of clothing varies with the seasons and geographic
locations. Tell what this means to the business firms which supply clothing.

SAMPLE TEST SITUATION:

Tmplied.

RESGURCES FOR STUDENT ACTIVITIES:
Books: .
Stanek, How People Earn and Use Money.
Pursell and Redliyer, T1othes from Head to Toe.
McCall, How We Get Cur Cloth.
Maher and Symmes, Ideas About Others and You.

Others:
How America is Clgthed. (FS) E.G.H.




IMSTRUICTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
III-E Demand and Supply
NO - IH" 75

PURPOSE:

This lesson will help you understand conditions which affect demand.

PERFORMANCE CRITERION:

Without assistance, illustrate how demand for a product might vary with the
weather, the time of year, and the availability of substitute products.

SAMPLE TEST SITUATION:
Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Stanek, How People Earn and Use Money.

Others:
Shopping on Main Street.(FS) E.G.H.
Stores in Little Town. (FS) E.G.H.
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INSTRUCTTONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-E Demand and Supply

PURPOSE:

This lesson will show you how demand for certain products affects economic activity.

PERFORMANCZ CRITERION:

Given a list of items a fur trapper needed, tell how the demand for each of these
affected the activities of ‘the early settlers in the community.

SAMPLE TEST SITUATION:

Ttems: 1. traps; 2. food; 3. clothing; 4. rifle; 5. snowshoes.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Patterson, Man Changes His World.
Samford, McCall and Gue, You and the Community.
Krug, and McCall, You and the Nation.
Samford, McCall and Curmincham, You and the United States.

Others:
Trappers and Traders of the Far West. (R) E.T.M.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-E Demand and Supply
No. IITI-77

PURPOSE:
This lesson will help you understand demand schedules.

PERFORMANCE CRITERION:

Given a demand schedule indicating quantities which consumers will purchase at
various prices, construct a demand curve.

SAMPLE TEST SITUATION:
Demand schedule:

Price Quantity o

$1 65

2 52

3 43 ; Concept Areas:

4 31

5 20 Supply and demand
6 9 Demand curve

RESOURCES FOR STUDENT ACTIVITIES:

Books (3) and Pamphlets (P):
Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:
The Consumers' Side: Demand. (F) A.E.S.
The Demand. (FS) E.B.F.
Law of Demand and Supply. (F) C.O.R.




INSTRUCTIONAL CBJECTIVE

CONTENT CLASSIFICATION:

ITIT-E Demand and Supply
NO L] III-78

PURPOSE:
This lesson will help you understand reasons for shifts of demand curves.

PERFORMANCE CRITERION: .
Given the demand curve for a product, determine whether or not there would be a shift

in this curve under each of the following conditions and indicate the direction of
any such shift: 1. An increase in price of the product caused by a fire in production
plant. 2. An increase in the price of substitute products.

3. The income of consumers drops to a lower level. 4. A fad develops for the product.
5. The price of a complementary product declines. 6. A decrease in the quantity supplied. .
7. The product becomes obsolete.

SAMPLE TEST SITUATION:
DEMAND CURVE: Concept Areas:
Demand and supply
iZICE Functions of the market system
12 Factors affecting competition
10 n _ . Income and demand
Price
2

10 20 30 40 50 60 70 80
QUANTITY

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics Textbooks. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:
The Law of Demand and Supply. (F) C.O.R.
The Consumers' Side: Demand. (F) A.E.S.
The Demand. (FS) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IITI-E Demand and Supply

No. III-79

PURPOSE:
This lesson will help you understand elasticity of demand.

PERFORMANCE CRITERION:
Given two demand curves constructed in diagrams with the same scale, select the one

which illustrates greater elasticity of demand and explain your choice.

SAMPLE TEST SITUATION:
DEMAND CURVES

PRICE PRICE Concept Areas:
6 6 Demand
5 5 Elasticity of
4 4 demand
3 3 Elastic demand
2 2 Tnelastic demand
1 1
10 20 30 40 50 60 70 80 10 20 30 40 50 60 70 80
QUANTITY QUANTITY e

RESQURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:
Law of Demand and Supply. (F) C.O.R.
The Demand. (FS) E.B.F.
The Consumers' Side: Demand - Parts I and ITI. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-E Demand and Supply
No. III-80

PURPOSE:
This lesson will help you understand elasticity of supply.

PERFORMANCE CRITERTION:

Given the supply schedules for a firm during the market (or momentary) period,
the short run period, and the long run period, draw the supply curve for each.
Indicate the relative elasticity of each curve over the price ranges indicated,
and explain how time is important in affecting the elasticity of each.

SAMPLE TEST SITUATION:

Market period: Short run: Long run: Concept Areas:
Price quantity Price quantity Price gquantity Supply and supply curves
$100 5 $100 10 $100 15 Elasticity

75 5 75 8 75 12 Market System

50 5 «50 7 50 9

33 5 33 6 33 6

25 5 25 5 25 3

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber cf Commerce, Economic Change and Adjustment. (P)

Others:
Law of Demand and Supply. (F) C.O.R.

The Supply. (FS) E.B.F.
The Producers! Side: Supply - Parts I and IT. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-E Demand and Supply
No. ITI-81
PURPOSE:

This lesson will help you understand how to determine relative elasticity.

PERFORMANCE CRITERION:

Given a demand curve, compute the elasticity for any selected range of prices
or area of the curve.

SAMPLE TEST SITUATION:

DEMAND CURVE Concept Areas:
PRICE Elasticity of demand
10 Demand and supply
Prices
g
5
4
y:

5 10 15 20 25
QUANTITY
RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics Text books. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, Eccnomic Change and Adjustment. (P)

Others:
The Consumers' Side: Demand - Parts I and II. (F) A.E.S.
Law of Demand and Supply. (F) C.O.R.
.The Demand. (FS) E.B.F.
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INSTRUCTIOti'beJECTIVE
CONTENT CLASSIFICATION:

ITI-F Prices
No. III-82
PURPOSE:

This lesson will help you understand what is meant by price.

PERFORMANCE CRITERION:

Without help, give the meaning of the term price.

SAMPLE TEST SITUATION:

Impliede.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Maher and Symmes, Learning About People Working for You.
Stanek, How People Earn and Use Money.
Elkin, The True Book of Money.

Others:

How the Price System Works, (F) A.E.S..
Learning to Use Money Wisely, (FS) S.V.E. . .
Learning to Live Together--Part I, (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-F Prices
No. IIT-83

PURPOSE:

This lesson will help you understand price.

" PLRFORMAMCE CRITERTION:

‘Without "dssistance explain the difference between pricé and Valies =

SAMPLE TEST SITUATION:

Implied .

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Kane, How Monev and Credit Help Use.

Stanek, How People Earn and Use Money. i

Presno and Presno, People and Their Actions in Social Roles,
Industriil Relations Center, Elementary Schocl Economics I--Readingse.

.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

III-F Prices

No. III-84
PURPOSE:

This lesson will help you understand how a change in demand affects market price.

PERFORMANCE CRITERION:

___ _Given the original demand schedule for a product (D), a second schedule indicating
a decrease in demand (D'), and a perfectly inelastic supply schedule (S), plot the ™~~~

curves of these schedules on one graph. Determine the original market price and

show the effect of a decrease in demand on market price. Give examples of goods

and services to which this situation might apply and explain why.

SAMPLE TEST SITUATION:

Original demand (D) Decreased demand (D') Supply Schedule (S)
Pri-.a quantity Price quantity Price quantity
$ 2.50 23 $ 2.50 16 $ 2.50 10

5.00 17 5.00 10 5.00 10

7.50 12 7.50 6 7.50 10
10,00 10 10.00 4 10.00 10

Concept Areas:

Supply and demand Market system
Market price Equilibrium price

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B) -
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

And Then Came Market Price. (F) A.E.S.
Supply and Demand. (FS) M.G.H. ,
The Law of Demand and Supply. (F) Cor.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IITI-F Prices
No. IIT-85
PURPOSE:
This lesson will help you understand how a change in supply affects market price.

PERFORMANCE CRITERION:

Given the orlglna1 supply schedule for a product (S), a new schedule show1ng an

~ increase in the amount supplied (S'), and a demand curve for that product, plot
the curves for these schedules on one graphe Determine the original market price
and tell what effect an increase in supply had on price. Indicate examples of
goods and services to which this situation might apply and explain why.

SAMPLE TEST SITUATION:

Supply schedule (8) Supply schedule (S') Demand schedule (D)
Price quantity Price quantity Price quantity
$5 4 $5 10 $5 16
10 7 10 13 10 13
15 10 15 1o 15 10
20 13 20 19 20 7

Concept Areas:

Market price
Supply and demand

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text bookse. (B)
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment. (P)

Others:

And Then Come Market Prices. (F) A.E.S.
The Law of Demand and Supply. (F) Cor.
The Demand. (FS) Ee.B.F.

The SuEElza (FS) EeBeFe
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INSTRUCTIONAL OBJECTIVE

CONTENT CTASSIFICATION:

III-F Prices
No. III-86
PURPOSE:

This lesson will help you understand wagese.

PERFORMANCE CRITERTION:

e ... Without assistance, define the term wages. ...

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Dictionaries of economicse.

<
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-F Prices
No. IITI-87

PURPOSE:

This lesson will help you identify price in various types of markets.

PERFORMANCE CRITERION:
Given a list of goods and services exchanged in the markets, designate the most
" “"common term used for the payment Yeéceived for each, and indicate the type of
market in which the exchange takes place. :

¥

SAMPLE TEST SITUATION:
Sample goods and services:

House which is for sale.
Money available for loan.
The lakor of a mailman.
Machines used for production.

Concept Areas:

Interest rates; wages; rent Functions of market system
Factors of production ) Prices

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B) . .
Federal Reserve Bank of Philadelphia, The Price System. (P)
Bloom, How the American Economy is Organized. (P) .

U.S. Chamber of Commerce, Prices, Profits and Wages. (P)

Others:

How the Price System Works. (F) A.E.S.
Introducing Factor Markets. (F) A.E.S.
Wages: A First Look. - (F) A.E.S. :
Returns on Property: Interest and Rent. (F) A.E.S.

© 316




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITII-F Prices
No. III-88

PURPOSE:

This lesson will help you understand the pric%:directed econony.

PERFORMANCE CRITERYON:
-~ -Without assistance, explain-what -is-meant-by-a price-directed economy,-and-show - - - o

how this type of ecOnomy operates in determing what goods and services will be
sold and what factors of production will be used.

SAMPLE TEST SITUATION:
Implied.
Concept Areas:

Supply and demand Prices
Functions of the market gystem Free enterprise

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)

U.S. Chamber of CoMmerce, Prices, Profits and Wages. (P)

Federal Reserve Bank of Philadelphia, The Price System. (P)

Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

How the Price gystem Works. (F) A.E.S.
Flow of Econopic Activity, (T) T.C.

The Markets in a Free Economy. (FS) M.G.H.
American Capitalism. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-F Prices
No. IIT-89

PURPOSE:

This lesson will help you understand the effects of price changes on market
activity.

PERFORMANCE CRITERION:

~----..-Glven -examples-of-price changes in a market-situation.of pure competition, .. - -
indicate what might have caused the price changes and what might happen in the
market as a result of the changes.

SAMPLE TEST SITUATTION:

Examples:

Prices rise.
Prices decline.

Concept Areas:

Supply and demand Prices in a free economy
Functions of the market system Equilibrium price

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)
Federal Reserve Bank of Ph11ade1ph1a, The Price System. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

And Then Come Market Prices. (F) A.E.S.
The Law of Demand and Supply. (F) Cor.
Supply and Demand. (FS} M.G.H.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

III-F Prices

No., III-90
PURPOSE:

This lesson will help you understand that time can be an element in determining
prices,

PERFORMANCE CRITERION:

~.-.-Without assistance, explain what factors.might-allow-a firm.to-charge.a higher ... . ......._.
price in the short run, indicate the possible effect of the higher price on its
profits, and tell how it might affect other firms operating in the same industry.

SAMPLE TEST SITUATION:

Concept Areas:

Profits and prices Functions of the market system
Competition The short run period

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text bookse. (B)
UsSe Chamber of Commerce, Economic Change and Adjustment. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:
Putting the Market Tools to Work. (F) A.E.S.

The Law of Demand and Supply. (F) Cor.
The SuEEl!. (FS) E«BsFe
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITII-F Prices
No ] III- 91

PURPOSE:

This lesson will help you understand the effects that supply surpluses or shortages
can have on market price.

PERFORMANCE CRITERION:

" without assistance, explain what effects a surplus may have on the market price and
what effects a shortage might have. Explain how equilibrium could be restored in
each instance.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Demand and supply Functions of the market system
Equilibrium price Prices

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)
Bloom, How the American Economy s Organized. (P) _ .. »
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

Balancing the Supply and Demand. (FS) E.B.F.
And Then Come Market Prices. (F) A.E.S.
Supply and Demand. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITTI-F Prices
No. III-92

PURPOSE:

This lesson will help you understand how a tax might affect market conditions.

PERFORMANCE CRITERION:
Given the demand and supply schedules for a product, plot the curves for those

“schedules on one graph. Identify the equilibrium price and the quantity that will
be sold at that price. .Then assume that a 20% tax is placed upon the product,
raising the market price by 20%. Tell what will happen to the sales of the product,
using exact figures as revealed by the curves. Explain how the supplier will be
affected and how the market will adjust to the new tax.

SAMPLE TEST SITUATION:

Demand schedule Supply schedule

Price quantity Price quantity
$20 0] $20 200
15 50 15 150
10 100 10 100
5 150 5 ©80

Concept Areas:

Demand and supply Market price
Market system Taxes

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text bookse. (B) )

Bloomy, How the American Economy is Organized. (P)

Industrial Relations Center, Competitive Prices in Action. (P)
UsSe Chamber of Commerce, Economic Change and Adjustment. (P)

Others:

Putting the Market Tools to Worke. (F) ,A.E.S.
The Law of Demand and Supply.. (F) Cor.
Supply and Demand. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-F Prices
No. ITT-93

PURPOSE:

This lesson will help you understand how a change in demand affects market price.

PERFORMANCE CRITERION:

Given the original demand schedule for a product (D), a new schedule showing a
""”'“dééréasé"iﬁ'déménd“(Drj}"Hnd*a“pérféétIy“éIEEEié"EupﬁIY“§EHéaﬁle wherein at the T

price of $5.00 from 1 to 30 items will be offered for sale, plot the supply and

demand curves on one graph; determine the original market price; tell what effect

a decrease in the amount demanded has on the market price; indicate examples of

goods and services to which this situztion might apply, and explain why.

SAMPLE TEST SITUATION:

Demand ‘schedule (D) Demand schedule {D')
Price quantity Price quantity
$ 2.50 23 $ 2.50 16

5.00 17 5.00 10

750 12 7450 6

10.00 10 10.00 4

Concept Areas:

Market price

Demand and supply

Elasticity
RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text bookse. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

The Law of Demand and Supplye. (F) Cor.
And Then Come Market Prices. . (F) A<.E.Se
Supply and Demand. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITII-F Prices

No. IITI-94

PURPOSE:

This lesson will help you understand how a change in supply affects market price.

PERFORMANCE CRITERION:

__Given the original supply schedule of a product (S), a new_supply schedule showing . . _.____
an increase (S'), and an inelastic demand schedule in which 15 items will be sold
regardless of price, plot the supply and demand curves within one quadrant; deter-
mine the original.market price; indicate what effect an increase in the amount
supplied had on the market price; and give examples of goods and services to which
this situation would apply, and explain why.

SAMPLE TEST SITUATION: 7 2
Supply schedule (s) ‘ Supply schedule (S')
Price quantity Price  quantity
$ 2.50 3 $ 2.50 10
5.00 9 5.00 15
7.50 . 7.50 24
10.00 21 10.00 31

12.50 27 12.50 35

Concept Areas:

Demand and supply Market price
Elasticity " BEquilib¥ium price

RESOURCES FOR STUDENT ACTIVITIES:

Boo.:s (B) and Pamphlets (P):

Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

The Law of Demand and Supply. (F) . Cor.
The Demand and Supplye. (FS) M.G.H.. :
And Then Come Market Pricese (F) AeEeSe
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INSTRUCTIONAL: OBJECTIVE

CONTENT CLASSIFICATION:
ITI-F Prices
No. III-95

PURPOSE:

This lesson will help you understand how changes in demand and supply affect
market price.

PERFORMANCE CRITERION:

Given the original demand schedule for a product (D), a schedule which shows an

increase in demand (D'), a schedule which shows a decrease in demand (D"), the
~T"Toriginal supply” schedule~ (S) ;a supply schedule showing~an~increase (S');and @~~~

supply schedule showing a decrease (S'), plot the curves on one graph; determine

the original market price; and indicate how market price is affected in the

following situations. :

(1)  An increase in demand only. (5) An increase in both demand and supply.

(2) A decrease in demand only. (6) A decrease in both demand and supply.
(3) An increase in supply only. (7) An increase in demand and a decrease in supply.
(4) A decrease in supply only. (8) A decrease in demand and as increase in supply.

SAMPLE TEST SITUATION:

Demand schedule (D) Demand schedule (D') Demand schedule (D")
Price quantity Price quantity Price quantity

$ 5.00 25 $ 5.00 26 $ 5.00 16
10.00 15 10.00 22 10.00 6
15.00 6 15.00 12 _ 15.00 0

Supply schedule (S) Supply schedule (S') Supply schedule (s")

Price quantity Price quantity Price quantity

$ 5.00 6 $ 5.00 13 $ 5.00 0
10.00 15 10.00 22 10.00 6
15.00 25 15.00 30 15.00 15

Concept Areas:

Demand and supply Functions of market systém
Equilibrium price '
RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic Economics text books. (B)
Industrial Relations Center, Competitive Prices in Action. (P)
Bloom, How the American Economy is Organized. (P)

Others:

The Law of Demand and -Supplv. - (F) Cor..
And Then Come Market Prices. . (F) A.E.S.
Demand and Supply. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-F Prices
No. III-96

PURPOSE:

Thié lesson will help you understand. concepts relating to the adjustment that a firm
makes in a purely competitive market.

PERFORMANCE CRITERION:

Given the demand schedule for the product of a firm in a purely competitive market,
and the average total cost schedule for the same firm, plot the demand curve and the
ATC curve. Indicate what quantity the firm will produce and explain why. Explain
the fact that the firm's demand curve is perfectly elastic.

SAMPLE TEST SITUATION:

Demand schedule Average total cost
Price quantity ATC quantity
$5 5 $15.00 10
5 10 750 15
5 15 5.00 20
5 20 7.50 25
5 25 15.00 30
5 30
Concept Areas: Froduction costs Profits and prices
Demand Market system

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)

Bloom, How the American Economy is Organized. (P) ,
Industrial Relations Center, Competitive Prices in Action. (P)
U.Se Chamber oi Commerce, Economic Change and Adjustment. (P)

Others:

Profit and Crst Equilibrium. (FS) M.G,.H.
The Law of Lemand and Supply. (F) Cor.
Demand and Supply. (FS) M.G.H. .
And Then Come Market Prices. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-G Competition
No. III-97

PURPOSE:

This lesson will help you understand competition.

PERFORMANCE CRITERION:

Without help, tell what is meant by competition in the market and cut out articles
or pictures from newspapers to illustrate the definition.

SAMPLE TEST SITUATION:

Tmplied.

Concept Areas:

Competition
Market system

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Paniphlets (P):

Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
Sloan and Zurcher, Dictionary of Economics. (B)

Others:

How the American Economic System Punctions. (FS) B.P,.
What is Economics? (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-G Competition
No. IIT-98

PURPOSE:

This lesson will help you understand the meaning of competition.

PERFORMANCE CRITERION:

Without assistance, define competition and give the characteristics of a competitive
market.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Competition
Market system

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics textbooks. (B)

Nemmers, Dictionary of Economics and Business. (B)

Industrial Relations Center, Ceompetitive Prices in Action. (P)
Federal Reserve Bank of Philadelphia, The Price System. (P)

Others:

The Case for Competition. (F) C.A.F.
Equilibrium in the Competitive Society. (F) A.E.S.
A Case Study in Competition: Agriculture--Parts 1, 2, and 3. (F) A.E.S.

Qur Economic System. (FS) F.H.
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INSTRUCTIIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-G Competition
No. III-99
PURPOSE:

This lesson will help you understand price competition and non-price competition.

PERFORMANCE CRITERION:

Without assistance, define price competition and explain how it operates.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Price competition and non-price competition
Market system

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)

Federal Reserve Bank of Philadelphia, The Price System. (F)
Bloom, How the American Economy is Organized. (P)

Industrial Relations Center, Competitive Prices in Action. (P)

Others:

Our Economic System. (FS) F.H.

CaEitalisma (F) Core e e
The Case for Competition. (F) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-G Competition
No. III-100

PURPOSE:

This lesson will help you understand a competitive market situation.

PERFORMANCE CRITERION:

Given a list of characteristics which describe market activity, tell which ones
describe a competitive market situation.

SAMPLE TEST SITUATION:

Characteristics:

l. Large number of sellers. 4. Many firms producing identical product.
2. One seller. 5. Extensive advertising by sellers.
3. One firm produces a unique product. 6. Pricing is the major device used to attract
buyers.
Concept Areas:
Competition
Monopoly

RESOURCES FOR STUDENT ACTIVITIES:

Bocks (B) and Pamphlets (P):

Basic economics text books. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:
How the American Economic System Functions. (FS) B.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-G Competition
No. III-101

PURPOSE:

This lesson will help you understand the effects of pure competition.

PERFORMANCE CRITERION:

Without assistance, state the basic effects of a purely competitive market

situation on the consumer and on the producer.

SAMPLE TEST SITUATION:

Concept Areas:

Market system, functions of Competition
FPactors affecting consumption

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (BR)

Keezer, New Forces in American Business. B)

Bloom, How the American Economy is QOrganized. <{P)

U.S. Chamber of Commerce, Economic Change and Adjustment.

Others:

Introducing Factor Markets. ({F) A.E.S. .

The Market and the Individual. (F) N.A.M.
Equilibrium in the Competitive Society. (F) A.E.S.
Our Economic System. (PS) F.H.

(P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-G Competition
IIT-102

PURPOSE:

This lesson will halp You identify characteristics of various markets.

PERFORMANCE CRITERTON:

Given a list of the characteristics of various markets, identify the markets to
which each of thesa characteristics appliese

SAMPLE TEST SITUATION:

Characteristics:

Entry by new firms is the most difficult.
This market has the greatest number of sellers,
This market has the least amount of price competition.

Concept Areas:

Pure competition ; Oligopoly
Monopoly Monopolistic competition

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics taxt books, (B)
Keezer, New Forces in American Business. (B)
U.S. Government, Pyofits and the American Economy. (P)

Others:

Markets in a Frgg Economy. (FS) M.GeH.

The Case of One Firme (F) A.E.S.

The Case of Few Firmse (F) AJE.Se . .
N

The Case of Many Firms but Different Productse (F) AJEeSe

Big Enterprise %9<E§g_gqgggtitive‘3ystem. (F) E.B.Fe.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IIT-G Competition
No. III~103

PURPOSE:
you identify characteristics of various markets.

This lesson will help
PERFORMANCE CRITERION:

Without assistance, distinguish between competition, monopolistic competition,
oligopoly, and monopoly as to numbers of sellers, product differentiation, and
the dependency of each selling unit upon the other selling units.

SAMPLE TEST SITUATION:
Implied.

Cdncept hreas:

Pure Competition
Monopoly

Oligopoly
Monopolistic competition

RESOURCES FOR STUDENT ACTTIVITIES:

Books (B) and Pamphlets (p):

Basic economics text books. (B)

Nemmers, Dictionary of Economics and Business. (B)
Keezer, New Forces in American Business., £B)

U.S. Government, Profits in the American Economy. (P)

Others:

Markets in a Free Economy,
Competition and Big Business. (F) E.B.F.
The Case of Many Firms but Different Products.

(FS) M.G.H. The Case of One Firm. (F) A.E.S.
The Case of Few. Firms., (Part I) (F) A.E.S.

(F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-G Competition
No. III-104

PURPOSE:

This lesson will help you understand characteristics of the markets in which
businesses operate.

PERFORMANCE CRITERION:

Give a list of businesses, indicate the type of market situation in which each would
usually be founde.

SAMPLE TEST SITUATION:

Businesses:
Electrical power company Wheat farmer
Clothing retailer Automobile manufacturer

Concept Areas:

Pure Competition Oligopoly
Public utilities Monopolistic competition
Monopoly

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (p):

Basic economics text books. (B)

Sloan and Zurcher, A Dictionary of Economics. (B)

Keezer, New Forces in American Business. (B)

Federal Reserve Bank of Philadelphia, The Price System. (P)
Korey, Business and the American Way. (P)

Others:
Markets in a Free Economy. .- (FS) M.G.H. ,
A Case Study in Competition: Agriculture--Parts 1, 2, and 3. (F) A.E.S.
Competition and Big Businesse (F) EJ.B.F.
The Case of Many Firms but Different Productse (F) A.E.S




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITI-G Competition
No, ITI-~105
PURPOSE:

This lesson will help you understand competition in markets.

PERFORMANCE CRITERION:

Given a list of products, state when the industry producing each product operated
in a competitive market in the U.S., list the characteristics of each market situ=-
ation when it was competitive; list the present characteristics of the market in
which the product is sold; state the reasons for changes in each market situation;
and classify the present market situation for each product as pure competition,
monopolistic competition, oligopoly, or monopoly.

SAMPLE TESI SITUATION:

Products:

Gasoline Automobiles
Motion pictures Groceries

Concegt Areas:

Pure competition Oligopoly
Monopolistic competition Monopoly
Big business Industrial concentration

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics and history text books. (B)
Keezer, New Forces in American Business. (B)
U.S. Government, Profits in the American Economy. (P}

Others:

Major Industries Todays. (FS) E.G.H.. . The Case of a Few Firms--Part I. (F) A.E.S.
Markets in a Free Economy, (FS) M.G.H. . The Case of One Firm. (F) A.E.S.
Competition and Big Business. (F) E.B.F.

The Case of Many Firms but Different Products. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITT-G Competition
No. TIIT-106
PURPOSE:

This lesson will help you understand methods of competition.

PERFORMANCE CRITERION:

Given an example of a new business firm, suggest ways in which the firm can compete
effectively for the consumer's dollar.

SAMPLE TEST SITUATION:

Firm: A new restaurante.

Concept Areas:

Competition
Price competion
Consumer

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics text books. (B)

. Others:

Advertising--A Fcrce in Modern Living. (FS) CeA.Fe.
Competition in Business. (F) Ald.
The Case of a Few Firms. -~ Part 1. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-G Competition
No. III-107

PURPOSE$

This lesson will help you understand methods of competition.

PERFORMANCE CRITERION:

Without assistance, suggest methods which might be used by the merchants of your
community to attract trade.

SAMPLE TEST SYTUATION:
Implied.

Concept Areas:

Price competition Non-price competition
Advertising. . Markets

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets (P):

Bloom, How the American Economy is Organized.
U.S. Chamber of Commerce, Economic Change and Adjustment.
U.S. Government, Profits and the American Economy.

Others:

Competition in Business. (F) Ald.
The Man Who Built a Better Mousetrap. (F) U.M.
The _Ianortance of Selling- ") CaM.U.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-G Competition
No., III-108

PURPOSE: /

This lesson will help you understand oligopolye.

PERFORMANCE CRITERION:

Given the market price of a product in an oligopoly market, a range of prices higher
and lower than the market price, and the quantity that would be pruchased at each
price from a firm operating in that oligopoly market, plot the demand curve for this
firm, tell what pricing policy the firm would follow, and give reasons.

SAMPLE TEST SITUATION:

Market price: $20 Firm's Demand schedule
Price quantity
$25 1
20 20
15 22
10 25-
5 28
Concept Areas:
Oligopoly Big Business and competition
Market price Price fixing .

Limited competition
RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Bloom, How the American Economy is Organized. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

The Case of Few Firms--Parts 1 and 2. (F) A.E.S.
Big Enterprise in the Competitive System. (F) M.S.U.
Competition and Big Business. (F) E.B.F.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITII-G vCompetition
No. ITI-109
PURPOSE:

This lesson will help you understand the effects of competition on e economic
activity of a community.

PERFORMANCE CRITERION:

Given an example of a community which has only one firm producing a particular
product, and a community which has four firms producing the same product, indicate
what effects competition might have on the second community which would not be
found in the first community.

SAMPLE TEST SITUATION:
Implied.,

Concept Areas:

Compertition
Monopoly
Prices

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Boylan, Economics of the Community. (P)
Schultz, Readings inAgggnomics for 12th Grade Students of American Democracy. (B)

Others: o

Competition in Business. (F) ald..

The Case of One Firme (F) A.E.S. -

Markets in a Free Economy. (F) M.G.H.

The Case of Few Firms.--Parts 1 and 2. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITIT-G Competition

No. TIII-110
PURPOSE:

This lesson will help you understand competition.

PERFORMANCE CRITERION:

Without assistance, distinguish between price competition and non-price co..petition.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Competition
Advertising
Price

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)

Keezer, New Forces in American Business. (B)

Federal Reserve Bank of Philadelphia, The Price System. (P)
Industrial Relations Center, Competitive Prices in Action. (P)

Others:

Advertising--A Forc« in Modern Living; (FS) K.P.
Competition in Business. (F) .Ald. ..
Markets in a Free Economy. (FS) M.G.H.




INSTKUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IIT-G Competition
NO . III-lll
PURPOSE:

This lesson will help you understand how business firms compete with one another.

PERFORMANCE CRITERION:

Without assistance, give concrete examples of the major competitive weapons of
product variation, advertising and promotional activities, and price cutting.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Competitibn and prices
Advertising
Product differentiation

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)

Keezer, New Forces in American Business. (B).

Bloom, How the American Economy is Organized. (P)

Industrial Relations Center, Competitive Prices in Action. (P)

Others:

Competition in Business. (F)  Ald.
The Ianortance of Sellii‘lg- (F) CeM.U.
The Man Who Built a Better Mousetrap. (F) U.M.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-G Cornipetition

No. IIT-112

PU?POSE:

This lesson will help you understand advertising as a form of competition.

PERFORMANCE CRITERION:

Given access to a particular advertisement, indicate the advertising techniques and
content materials used to create wants, and identify the human desires which are
appealed to in this approach. L e e

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Advertising . Consumption
Demand Competition

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

Korey, Business and the American Wav.
Bloom, How the American Economy is Organized.
Advertising Federation of America, Questions and Answers About Advertising.

Ot*ars:

Advertising--A Force in Modern Living. (FS) K.P.
Competition in Business. (F) Ald. .
The Importance of Selling. (F) C.M.U.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-G Competition
No, III-113

PURPOSE:.

This lesson will help you understand advertising as a form of competition.

PERFORMANCE CRITERION:

Given access to a selection of advertisements, show how each appeals to one or more
of the conditions which influence consumer demand.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Advertising
Consumption
Demand

RESOURCES FOR STUDENT ACTIV/TIES:

Books (B) and Pamphlets (P):

Basic economics text boocks. (B)
Advertising Federation of America,‘ Questions and Answers About Advertising. (P)
Bloom, How the American Economy is Organized. (P)

Others:

Advertising--A Force in Modern Living. (FS) K.P.
Competition in Business. (F) Ald. :
The Man Who Built a Better Mousetrap. (F) U.M.
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INSTRUCTIONAL U.»JECTIVE

CONTENT CLASSIFICATION:
IIT-G Competition
No. III-114

PURPOSE:

This lesson will help you understand advertising as a form of competition.

PERFORMANCE CRITERION:

Given access to an advertisement, tell how it catches the consumer's interest, what
information is given about the product, what information is lacking, what information

is given that is unrelated to the product.
to the consumer.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Advertising
Consumer
Demand

RESOURCES FOR STUDENT ACTIVITIES:

Pamphlets:

Advertising Federation of America,

Evaluate the merit of the advertisement

uestions and Answers About Advertising.

Bloom, How the American Economy is Organized. .
U.S. Chamber of Commerce, Economic Change and Adjustment.
Others:

Advertising--A Force in Modern Living.
The Importance of Selling. .(F) C.M.U.
Competition in Business. {(F) &ald.

(7s)

K.P,

t

3



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-G Competition
No. III-115

PURPOSE:

This lesson will help you understind non-price competition.

PERFORMANCE CRITERION:

Given a list of products, list the forms of non-price competition used by industry
to sell each product, give examples of each form of non-price competition indicated,
and give the positive and negative aspects derived from each form of non-price
conmpetition for each product.

SAMPLE TEST SITUATION:

Products:

Gasoline Television sets
Automobiles Synthetic: fabrics

Concept Areas:

Price competition Advertising
Non-price competition Oligopnly

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Keezer, New Forces in American Business. . (B)
U.S. Government, Profits in the American Economy. (P)

Cthers:

Competition in Bugsiness. (F) Ald. )
Advertising--A Force in Modern Living. (FS) K.P.
The Case of Few Firms. (F) A.E.S. 1
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-H Monopoly
No. III-116

PURPOSE:

This lesson will help you understand the difference between legal and natural monopoly.

PERFORMANCE CRITERION: .
Without assistance, write a statement defining the terms legal monopoly and natural

monopoly, and give examples of each.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Natural monopoly
Legal monopoly

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)

Dictionaries of economics. (B)

Keezer, New Forces in American Business. .(B)

U.S. Government, Profits in the American Economy. (I

Others:

The Markets in a Free Economy. (FS) M.G.H.
Business and Government. (FS) M.G.H. . . .
Policy Problems: Is Big Business Too Big? (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITIT-H Monopoly
No., IIT-117

PURPOSE:

This lesson will help you understand business combinations which have a certain
amount of control over markets.

PERFORMANCE CRITERION:

Without assistance, write a statement explaining each of the following terms: pool,

trust, holding company, interlocking directorate, and merger. Construct a diagram
showing how each is organized.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Business combinations Pool A
Monopolistic practices Interlocking directorate
Merger Trust

Holding company

RESOURCES FOR STUDENT ACTIVITIES:

Books ¢

Sloan and Zurcher, Dictionary of Economics.
Basic economics text books.

Keezer, New Forces in American Business.

Others:

Policy Problems: What About Collusion? (F) . A.E.S.
Policy Problems: Is Big Business Too Big? (F) A.E.S.
The Markets in a Free Economy. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IITI-H Monopoly
No., III-118

PURPOSE:

This lesson will help you understand government protections which aid certain sellers.

PERFORMANCE CRITERION:

Without assistance, write a statement defining the terms franchise, patent, and copy-

right, and give examples of each.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Monopoly
Patents
Copyright

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics textbooks and dictionaries.
Keezer, New Forces in American Business.

Others:

The Case of Few Firms--Parts 1 and 2. (F)

A.E.S.



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-H Monogoly
No. ITI-119
PURPOSE:

This lesson will help you understand monopsony.

PERFORMANCE CRITERION:

Without assistance, define monopsony and explain how it can affect market activity,

SAMPLE TEST SITUATION:
Tmplied, '

Concept Areas:

Monopoly
Monopsony

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics text books and dictionaries.

Others:

The Markets in a Free Economy. (FS) M.G.H.
Policy Prolems: What About Collusion? (F) A.E.S.
The Case of One Firm. (F) A.EeS. S
Competition and Big Business. (F) E.B.F.
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INSTRUCTIONAL O3JECTIVE

CONTENT CLASSIFICATION:

ITT-H Monopoly
No. III-120

PURPOSE:
This lesson will help you understand some activities which are used to reduce

competition.

PERFORMANCE CRITFRION:

Given a list of activities which can reduce competition in the market, define each
and give one or more actual examples to illustrate each.

SAMPLE TEST SITUATION:

Activities:

Price leadership Common course of action Patent pool
Price fixing Merger Tie-in sales
Vertical integra:ion Division of the market

Concept Areas:

Business combinations Mergers Collusion
Mono:p.oly Oligopoly Prices
Price fixing Competition

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Sloan and Zurcher, Dictionary of Economics.
Nemmers, Dictionary of Economics and Business.
Keezer, New Forces in American Business.

4
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-d Monopoly
No. IIT-121

PURPOSE:

This lesson will help you understand monopoly.

PERFORMANCE CRITERION: o

Given examples of major industries, select one and identify changes which have taken
place in the number of firms, the amount spent on non-price competition, and net
profits over the past century. Tell whether these changes indicate movement of the

industry away from or toward monopoly.

MAMPLE TEST SITUATION:

Industries:

Automobile industry
Retail food industry
Railroad industry

Concept Areas:

Monopoly
Big business
Concentration of economic power

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic American history text books.

Text books on American economic history.. .
U.S. Bureau of the Census, Historical Statistics of the U.S.
Cochran, Basic History of American Businec-.

Hacker, American Capitalism.

Others:

The Markets in a Free Economy. - (FS). . M.G.H.
Competition and Big Business. (F) E.B.F..
Big Enterprise in a Competitive System. (F) M.S.U. :35




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-H Monopoly
No. III-122

PURPOSE:

This lesson will help you understand economic benefits of a legal monopoly situatione.

PERFORMANCE CRITERION:

Given a list of goods and services provided by firms operating as legal monopolies,
give reasons why the consumer benefits in each case from the legal monopoly situation.

SAMPLE TEST SITUATION:

Goods and services:

Telephone service Water supply
Natural gas Electric power

Concept Areas:

Legal monopoly
Public utility

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text books.
Keezer, New Forces in American Business.. - _
Schultz, Readings in Economics'fog 12th Grade Students of American Democracye

Others:

The Case of FPew Firms., (F) A.E.S.
The Case of One Firm. (F) A.EeS.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITTI-H Monopoly
No. ITf-123
PURPOSE:

This lesson will help you understand the economic effects of monopolies.

PERFORMANCE CRITERION:

Without assistance, explain the economic significance of monopolies in terms of
profits, selling price, allocation of productive resources, the satisfaction of

wants, and decentralized decision-making.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Monopoly

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text books.
Cochrane, Basic History of American Businesse.
Hacker, American Capitalism.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITTI-I Anti-Trust Laws

No. ITI-124
PURPOSE:

This lesson will help you understand past and present government policies toward
monopolies.

PERFORMANCE CRITERION:
Without assistance, construct a time line showing important actions taken by the
fedc~al and state governments in the United States to deal with monopolies. Give

the causes for each action, the effectiveness of each, and state the philosophy of
the federal government today concerning the control of monopoly.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Monopoly
Anti-trust legislation
Competition

RESOURCES +0R STUDENT Acrrv;;'rms:

Books®

Basic text books in American history and economic histo: .
Dictionaries of economics.

Cochran, Basic History of American Business.

Hacker, American Capitalism.

Keezer, New Forces in Americen Business.

Cthers:

The Role of Government in the Economic Life of the Country. (F) N.F.
Business and Government. (¥S) . M.G.H...
Backdrop for Public Policy. (F) A.E.S.
Government and the Market. (F) N.A.M.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

I1TI-I Anti-Trust Laws

No. III-125

PURPOSE:
This lesson will help you understand meihod:s used by the federal government in dealing

with monopolistic situations.
PERFORMANCE CRITERION:

Given a list of practices which can lead to monopoly, determine the laws or
direct regulations used by the government to control them.

JAMPLE TEST SITUATION:

Practices:

Price leadership Merger
Price fixing Common course of action

Vertical integration

Concept Areas:

Monopoly
Government ragulation

Business combinations Mec{ar
Anti-trust laws Price fixing

RESOURCES FOR STUDENT ACTIVITIES:

v

Books:
Basic economics textbooks.
Hacker, American Capitalism.
Keezex, “ew Porces in American Business.

Others:
Business and Government. (FS) i,G.H.
Goverrient and the Ma.!:keta (F) NeA oM. - - .
Big Enterprise in the Competitive System.. (F). M.S.U.
Policy Problems: Ts Big Busin<ss Too Big? (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IIT-I Anti-Trust Laws
ITT-i%

PURPOSK:

This lesson will help you understand problems related to government centrol rf big
business.,

PERFORMINCE CRITERION:

Without assistance, state the major issues society faces concerning the regulation of
i¢ business and the solutions which have been proposed to resolve each issue. Explain
what the outcomes of each propesed solution mi.ht be.

SAMPLE TEST SITUATION:

Implied. B

Concept Areus:

Monopoly Merger
Anti-trust laws Business combinations
Governinent regulation Competition

RESOURCES OR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

U>Se. Govermnent, Profits and ihe Amers.can Economy. (P)
Basic economics: text books. (B) .

Facker, American Capitalism, (™

Cochran, Basic History of Americ.a Business. (B)
Keezer, New Forces in Amaricsn Business. (B)

Cthers:

The Next Directior in Public Policy. . (F) A.E.S.
Backdrop for Public Policy. - (F) . AeEsSe

Business and Gove:nment. (FS) . M.G.H.
Government anc the Market. (F) N.A.M.
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INSTRUCTIONAL OBJECIIVE
CONTENT CLASSIFICATION:

IIT-I Anti-Trust Laws
No. IIT-127
PURPOSE:

This lesson will help you understand the advantages and disadvantages of big
business.

PERFORMANCE CRITERION:

Without assistar.ce, write a paragraph explaining why you agree or disagree with the

statement: "wig businesses are bad and should be broken up."

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Big Business Monopoly
Competition Business combinations

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics text books.
Hacker, American Capitalism.
Keezer, New Fccces in American Businesse.

Others:

The Case of Pew Firms--Part 2. (F) AJE.S. .
Policy Protlems: What About Collusion? (F) . A.E.S3.
Big Enterprise in the Competitive SYstem. (F) M.S.U.
Competition and Big Business. (F) U.M.
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INSTRUCTIONAL ("SJECTIVE

CONTENT CLASSIFICATION: ‘
ITI-J Regulation of Public Utilities
No. ITI-128

PURPOSE :

This lesson will help you distinguish between private and public ownership.

PERFORMANCE CRITERION:

Given paper that has been divided and labeled with the headings "public¢" and
"private", and a set of name cards representing businesses, place each name card
under the proper heading, state why it belongs there, and prepare a general
statement that could be used to divide one group from the other.

SAMPLE TEST SITUATION:

Businesses: l. Post Office Private: Public:
2. Fire Hall
3. Police Station
4. School
5, House
6, Neighborhood grocery
7. Shoe Repair Shop
8. Railroad

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Presno and Presno, People and Their Social Roles.
IKing, Communities and Sccial Needs.
Maher and 3ymmes, Learning About People Working for You.
Meshover, You Visit a Fire Station--Police Statione

Slobodkin, Read About the Policeman.
Slobodkin, Read About the Postman,

Others:

Americans at Worke (FS) E.R.S. L
Workers for the Public Welfare. (FS) E.GesH.
Our Public Utilities. (FS) E.B.F. 35%




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITI-J Regulation of Public Utilities
No. III-129

PURPOSE:

This lesson will help you identify privately and publicly owned business.

PERFORMANCE CRITERION:

Without help, draw a picture of the place where your father or mother works and
tell whether this business is privately owned or publicly owned.

SAMPLE TEST SITUATION:

Impl ied .

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Learning About People Working for You.

Others:

Workers for the Public Welfare. (FS) E.G.He
Our Public Utilities. (FS) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-J Regulation of Public Utilities
No. III-130
PURPOSE:

This lesson will help you understand reasons for public ownership,

PERFORMANCE CRITERION:

Given a list of goods and services used by all the people, tell why these goods

and services are public or owned by the government rather than by individual
families.

SAMPLE TEST SITUATION:

Goods and services: 1. Highways 5. Zoos
2. Bridges 6. Military defense forces
3. Police departments 7. Playgrounds
4., Fire departments

RESOURCES FC.” STUDENT ACTIVITIES:
Books:

Maher and Symmes, Learning About People Working for You.
Glassner and Grossman, How the American Economic System Functions.,
Samford, McCall and Gue, You and the Community.

Others:

Our Public Utilities. (FS) E.B.F.
Americans at Work. (FS) E.R.S. o
How the American Economic System Functions. (FS) B.P.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IIT-J Regulation of Public Utilities
No., III-131
PURPOSE :

This lesson will help you identify public utilities.

PERFORMANCE CRITERION:

Given a list of businesses, entify those that are public utilities and are
regulated by government.

SAMPLE TEST SITUATION:

Businesses: l. Electric power company
2. Grocery store
3. City waterworks
4. City bus company
5. Automobile manufacturer
6. Natural gas company
7. Railraod
8. Paper mill

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Learning About People Working for You.
Samford, McCall and Gue, You and the Neighborhood.

Others:

Workers for the Public Welfare. (FS) E.G.H.
OQur Public Utilitvy. (FS) E.B.F.

.



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-J Regulation of Public Utilities
No. ITII-132

PlT "0OSE:
This lesson will help you understand the term public utilities.,

PERFORMANCE CRITERION:
Without help, tell what is meant by public utilities.

SAMPLE TEST SITUATION:

Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Samford, McCall and Gue, You and the Community.
Maher and Symmes, Learning About People Working for You.
McCalke, How Communication Helps Us.

Others:
Our Public Utilities. (FS) E.B.F.

o
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITI-J Regulation of Public Utilities
No. III-133

PURPOSE:

This lesson will help you understand private enterprise and public utilities.

PERFORMANCE CRITERION:

Given the terms private enterprise and public utilities, define both and tell why
both are used in our economic system.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books: .
Glassner and Grossman, How the American Economic System Functions.

Maher and Symmes, Learning About People Working for You.

Others:

Americans at Work. (FS) E.R.S.

How the American Economic System Functions. (FS) B.Pe.
Workers for the Public Welfare. (FS) E.Ge.H.

Our Public Utilities. (FS) FE.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-J Regulation of Public Utilities
No. III-134 )

PURPU3E:

This lesson will help you understand that utilities are requlated by various
Jorels of government.

PERFORMANCE CRITERION:

Given several examples of public utilities and the levels of government, match
each utility with the level of {overnment that controls it. Explain your choices.

SAMPLE TEST SITUATION:

Utilitigéﬁ , l. Transit companies Levels: A. PFederal government
2. Sewage disposal B. State government
3. Electric power plants C. City government
4. Water supply D. Interstate agency

5. Railroads

RESOURCES FOR STUDENT ACTIViTIES:

Books:

Maher and Symmes, Learning About People Working for You.
McCabe, How Communication Helps Us.

Others:

Our Public Utilities. (FS) E.B.F.
Workers for the Public Welfare. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

" CONTENT CLASSIFICATION:

IITI-J Regulation of Public Utilities
No. IIT-135

PURPOSE:

This lesson will help you identify those businesses which are reg:lated.

PERFORMANCE CRITERION:

Given a list of statements describing the activities of businesses, de51gnate those
statements which describe a requlated business.

SAMPLE TEST SITUATION:

Statements:

1. A firm manufacturing TV sets or other products which satisfy secondary wants.

2. A firm which is the sole provider of telephone service in an area.

3. A firm whicli provides electrical power to a community.

4. A firm which sells food items wholesale to a particular chain of retail food
stores.

Concept Areas:

Public utilities
Government regulation
Monopoly

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Keezer, New Forces in American Business.
Hacker, American Capitalism..
Cochran, Basic History of American Business.

Others:.

The Role of Government in the Economic Life of the Country. (F) N.F.
Business and Government. (FS) M.G.H.

(e
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

III-J Regulation of Public Utilities
No. IIT-136
PURPOSE:

This lesson will help you understand, why certain business enterprises are given a

monopolistic advantage in the market.

PERFORMANCE CRITERION:

Given a list of business enterprises, identify those which are operated under

government franchise and explain why.

SAMPLE TEST SITUATION:

Enterprises: Natural gas company Furniture manufacturer
Firm supplying water Telephone company

Firm mining copper

Concept Areas:

Monopoly
Public utility

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics text bocks and dictionaries.
Hacker, American Capitalism.

Cochran, Basic History of American Business.
Keezer, New Forces in American Business.

Others:

Business and Government., (FS) M.G.H. '
The Role of Government in the Economic Life of the Country. (F)

N.F.

W
ep}
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IIT-J Regulation of Public Utilities
No. III-137 '

PURPOSE:
This lesson will help you understand types of monopolye.

PERFORMANCE CRITERION:

Without assistance,
and give an example of each.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Monopoly
Public utility
Natural monopoly

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books and dictionaries.

Hacker, American Capitalism.
Cochran, Basic History of American Business.

Keezer, New Forces in American Business.

Others:

Government and the Market. (F) N.A.M.
Business and Government. (FS) M.G.H.
The Role of Government in the Economic Life of

the Country.

(F)

define public utility, natural monopoly, and legal monopoly,

No.Fe

JL)
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITT-J Regulation of Public Utilities
No. III-138
PURPOSE:

This lesson will help you understand the effect of government intervention on
market situations.

PERFORMANCE CRITERION:

3iven a list of goods and services wnich are provided by public utilities in the
Jo.S . explair. the market situation that existed when each was provided without govern-
ment control, and explain the effect of government intervention in ezzr case.

SAMPLE TEST SITUATION:

Public utilities: Water Sewage treatment
Natural gas iZlectrical power

Concept Areas:

Monopoly
Public utility
Government regulation

RESOURCES FOR STUDENT ACTIVITIES:
Books :

Basic text books in American history and economic history.
Keezer, New IForces in American Business. '
Cochran, Basic History of American Business.

Others:

Government and the Market. (F) N.A.M.
Business and Government. (FS) . M.G.H.
The Role of Government in the Economic Life of the Country. (F) N.F.

e
(@]
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITT-J Regulation of Public Utilities

No., ITI-139

PURPOSE:
This lesson will help you understand the conditions 1nvolved in establishing a policy

for government control of public utilities.

PERFORMANCE CRITERION:

Without assistance, write a paragraph explaining which conditions regarding producer
and crnsumer should be cons Jered in establishing a policy for government control

over public utilities.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Monopoly
Public utilities
Government regulation

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic _conomics text bocoks.
Cochran, Basic lListory of American Business.
Keezer, New Forces in American Business.
-Hacker, American Capitalism.

Others: R

Government and the Consumers. (AT) N.,T.P-
Business and Government. (FS) M.G.H.
(F} N.F.

The Role of Government in the Economic Life of the Country.

(wp)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
ITII-K Economic Role of Government

No. IIT-140

PURPOSE:
This lesson will help you understand the ways in which government activity affect
the individual. - ——

PERFORMANCE CRITERION:

Without assistance, find news articles dealing with the role of government in the
economy and state how the citi 'en is affected by the things described in the
articles.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDE' ACTIVITIES:

Books:

Newspapers and news magazines.
Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Learning ibout People Working for You.

Others:

Workers for the Public Welfare. (PS) E.G.H.
The American Economic System. (FS) E.G.H.

S



INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

ITIT-K Economic Role of Government
No. IIX-141
PURPOSE:

This lesson will help you understand some activities carried on by the government,

PERFORMANCE CRITERION:

wWithout assistance, list at least three services provided by the federal government and
explain why each service is provided by government instead of private enterprise.

SAMPLE TEST SITUATION:
“mplied.

RESOURCES FOK STUDENT ACTIVITIES:

Boc.'s:
McCall, How Ve Get ‘ur Mail. .
Hage and Ryar, !ow Schonls Help Use. .

Glassner and Arossmarn, Low the American Economic System Tunctions.
Samford, Mc(:zl. and Sue, You and the Community.

Others:

Woriiers for the Public Welfare. (FS) E.G.H.
The American Economic System. (FS) E.5.H.




INSTRUCTIONAL OBJBCTIVE

CONTENT CLASSTFZIZATTION:
ITII-K Economic Role of Government
No., III-142

PURPOSE:

This lesson will help you understand the economic recle of your state government.

P FORMANCE CRITERTION:

Without asslistance, list the economic rokes of your state government and give
exampies of the type of activity carried on to perform each role.

SAMPLE TEST SITUATION:
Implied.

Cencept Areas:

’Economic actlvities of governnent

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text books.
Cochran, Basic History of American Business.
Keezer, New Forces in American Business.

Others:

Contact vour state capitcl, state department of education,
apprepria e audio-visual material.

or state university for



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITII-K Economic Role of Government
No. III-143
PURPOSE: e

This leSson will help you identify economic activities of certain federal government
agencies.

k,"

PERFORMANCE CRITERION:

Given a number of government services and a list of federal government agencies,
match each service with the agency or agencies which provide that services.

SAMPLE TEST SITUATION:

Services: Agencias:
1. Consumer information. A, il.y. Treasury Department
2. Regulation of the transporting of e L. Fostal Service

goods between stater- <. UsSe Leperviant of Agriculture
3. Protection against . ' - wivertisinge D. Interstate Comrrce Commission
4, Prints money Ee UsSe Armed Foro_es

5. National defence

Concent Areas:

Government regulation and services
Consumer protection

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic text books on economic. Amr~rican government, and economic history.
Cochran, Basic History cof American Business.
Keezer, New Forces in American .fisinesse

Others:

Gcrernment and the Consumers. (AT). N.T.R.
The Private-Public Mix. . (F). A.EeS.
Consumer Protection. (F). Cor.

At Your Commarde. (F) M.S.U.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-K Economic Role of Government

No. III-144

PURPOSE:

This lesson will help you understand how the federal government aff.cts economic
activity.

PERFORMANCE CRITERION:

Given a list of federal legislation, categorize each law according to the economic
role of government it illustrates.

SAMPLE TEST SITUATION:

Federal legislaticn:

Banking Act of 1933 (Federal Depos't Tnsurance Corp.).
Social Security Act.
Smoot-Hawley Taritf.
Federal Reserve Act.

Concept Areas:

Economic activities of government Tariff
Government regulati~n Socia’ security

RESOURCES FOR STUDENT ACTIVITIES:
Books :

Basic economics text hooks and text books on American economic historye
Schultz, Readings in Economics for 12th Grade Students of American Pemocracy.

Oth.rs:

The Federal Reserve Bank and- You. (F) F.R.B.
Social Security. (F) C.A.F. .
Tariffs, Quctas, and All.--Part 3.. (F) A.E.-S.
Banking and Monetary Control. (FS) M.G.H.

373




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IITI-K Economic Role of Government
No. III-145

PURPOSE:
This lesson will help you understand various organizations which aid the consumer.

PERFORMANCE CRITERION:

Given a list of private and federal govcrnment agencies, explain how each attempts
to aid the consumer.

SAMPLE TEST SITUATION:
Agencies:

FPederal Tradr O>mmission
Consumers Union
Department of Commerce

Focd and Drug Administration
Department of Agriculture

Concept Areas:

Government regulation
Consumer protection

RESOURCES FOR STUDENT ACTIVITTES:

Books:

Basic textbooks in American jovernment and eccnomics.
Cochran, Basic History of ..merican Business.
Keezer, New Forces in Amer’~an Business.

Others:

Your M.at Inspection Service. (F) U.S.D.A.
Public Approaches to Security. (F) A.E.S.
Consumer Protection. (FJ) Cor.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IITI-XK Economic Role of Government

No. III-146

PURPOSE:
This lesson will help you understand how the U.S. Constitution enables the federal
government to engage in economic activities which protect the public in various
ways.

PERFORMANCE CRITERION:

Without assistance, list those parts of thLz U.S. Constitution which serve as a basis
for the economic role carried on by the federal government (emphasizing protection
of the public); explain the meaning of each item listed; and give an example of.
legislation serving this purpose, along with the major provisions of th~ piece of
legislation selected.

SAMPLE TEST SITUATION:

Implied,

Concept Areas:

Governmert regulation of business. Effects of government operations on the
Economic activities of government. econony .
Levels of government. Government expenses.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic textbooks in American history, government, and economics.
The U.S. Constitution.

Others:

Public Approaches to Security. (F) A.E.S.

Consumer Protection. (¥} Cor. . oo

Conservation and National Policy. . .(FS). C.A.F.

Backdrop for Public. Policy. (F) A.E.S. ,
American Government: Equal Protection of the Law. (F) N.B.C.
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INSTRUCTIONAYL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-K Economic Role of Government

No. III-147

PURPOSE:

This lesson will help you to understand changes that have taken place in the federal
government's -ole in the economy.

PERFORMANCE CRITERION:

Without assistanc.. w2t 2 time line showing major events in U.S. history
which L.oought ahe - Jor the federal government to protect the publ . _c; list
the causes of eac: sncw how each event was dealt with; indicate the effectiveness

of the measures useil in each case; and describe any changes in the government's
economic role (stressing protection of the public) which took place after each event.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Government cont-ols Regulatory commissions
Economic activities of government Government regulation of business

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic text books in American history, government, and economics.
Cochran, Basic Historv of American Business.

Others:

Consumer Protection. (F) A.E,S;
American Aid Today. - (F) A.E.3.
American Government: Equal Protection of the Law. (F) N.B.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IITI-K Economic Role of Government
No. TIII-148
PURPOSE :

This lesson will help you understand the regulatory function of government.

PERFORMANCE CRITERION:

Without assistance, explain what is meant by the regulatory function of
government in relation to =sconomic activity.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economic furctions of government Government control of monopcly
Public economy and taxation Government regulation
Government ownership

RESOURCES FOR STUDENT ACTIVITIES:
» Books:

Cochran, Basic History of American Business.
Keezer, New Forces in American Business.
Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:

The Role of Goveriment in the Economic Life of the Country. (F) N.F.
Business and Government. (FS) M.G.H.

Government and the Market. (F) N,A.M.

Backdrop fr- Public Policy. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
III-K Economic Role of Government

NO L] III"l 49

PURPOSE:

This lesson will help you understand the regulatory functions of governments.

PERFORMANCE CRITERION:

Given a list of ways in which government regulates parts of the economy, determiﬁé
which level of government carries on each activity and the government < jency
involved.

SAMPLE TEST SITUATION:

Requlatory functions:

Regulation of banking activity. Regulation of the establishment of businesses
Regulation of trade between states. Regulation of building practices.

Concept Areas:

Economic functions of government Interstate Commerce Commission
Federul Reserve System Government controls

RESOURCES FC.. STUDENT ACTIVITIES:

Books:

Cochran, Basic History of American Business.
Keezer, New Forces in American Business.
Basic text books 'n American government and economics.

Others:

The Businesses of America. «F) AJE.S.

what's the Answer to Slums: (F) A.L.

. The Role of Government in the Economy. (AT) C.S.D.I.
Government and the Consumers. (AT) N.T.R.
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""" INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IIT-K Economic Role of Government
No. IITI-150
PURPOSE:

This lesson will help you understand why the position of the federal government
regarding the regulation of business firms has changed.

PERFORMANCE CRITERION:

Without assistance, contrast the pre-1887 position of the federal government
regarding the regulation of private enterprise with it vosition after 1887, ani
explain why a change tock place.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Government regulation of business - Anti-trust laws
Mon.apoly Regulatory commissions

-

RESCURCES FCR STUDENT ACTIVITIES:
Books:
Basic text bocks in American history and economics.

Cochran, Basic History of American Business.
Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:

The Role of Government in the Economy. . (T) C.S.D.I.
Backdrop for Public Policy. (¥) A.E.S.

Business and Government. (FS) M.G.H.

Government and the Market. (F) N.A.M.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IIT-K Economic Role of Government
No. III-151
2URPOSE: _
This lesson will help you understand the economic role of government.

PERFORMANCE CRITERION:

Without assistance, list examples of government activity which increase the
production of goods; indicate the agen:v responsibie for each example; and indicate
whether government activity is incredsing or decreasing.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economic activities of government; - Public expenditures and borrowing.
Federal Land Banks. Research and investment.

Government production of goods and services.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic textbooks in American government and economics,
Schultz, Readings in Economics for 12th Grade Students of American Demc—racy.

Others:

R.E.A. Story. (F) U.S.D.A.

The River. (F) U.S.D.A. . o
The Role of Government in the Economy. {(AT) C.S.D.I.
T.VeA. (F) . R.K.O. . .

The Private-Public Mix. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IIT-K Economic Role of Government

No.- ITI-152
PURPOSE:

This lesson will help you understand activities to conserve natural resources
carried on by all levels of government.

PERFORMANCE CRITERION:
Without assistance, 1list the major government agencies at all levels involved in

“he conservation of natural resources; give the function of each; and explain
why such agencies are necessary.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Government agencies Government regulation
Conservation Economic activities of government
Natural resources

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic text books in American government and economics.
Cochran, Basic History of American Business.
Keezer, New Forces in American Business.

Others:

Conservation and National Policy. (FS) C.A.F. -
The Natural Resources: Will There. Be Enough? A.E.S.
Water, Water, Evervvhere--But Not quite. (F) A.E.S.
T.VeAe (F) R.K.O.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-K Economic Role of Government

No. III-153 ’ .
PURPCGSS:

This lesson will help you understand how the U.S. Constitution provides for the
role of government as a provider of productive resources.

PERFORMANCE CRITERION:
Hithout assistance, list those parts of the U.S. Constitution that serve as a basis
for the role of government as provider of productive resources; explain the meaning
of each part listed; give an example of legislation serving this purpose; give the
major provisions of each piece of leyislation; and state tie predominant philosophy
of the federal government today concerning this economic function.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Government ownership of economic resources
Economic activities of government
Investment by government

Government controls

Government expenses

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic text books in American history, government, and economics.
The UJ. S. Constitution.

~thers:

The Private-Public Mix. (F) A.E.S.

The Role of Government in the Economy. (AT) C.S.D.TI.
TeVeAe (F) R.K.O. .

R.E.A. Storv. (F) U.S.D.A.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-K Economic Role of Government
No. III-154
PURPOSE:

This lesson will help you understand the constitutional basis for taxation.

PERFORMANCE CRITERION:

Given a copy of the Constitution of the U.S., denote the parts pertaining to taxes
and tell which taxes are justified by each part designated.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Taxation
Government expenditures
Public finance

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in American government and economics.

Stewart, The Taxes We Pay.
Internal Revenue Service, Understanding Taxes. (P)

Others:

Federal Taxes. (FS) S.V.E.

FPederal Taxation. (F) Cor.
American Gcvernment: Principles of Taxation. (F) N.B.Ce

American Government: The American Tax System. (F) N.B.TC»




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITT-K Economic Role of Government

No. IIT-155

PURPOSE:

This lesson will help you identify various purposes of taxes and certain principles
of taxation.

PERFORMANCE CRITERION:

Given a list of taxes, identify those which help to control consumption, those
which aid certain businesses, those which are based upon the ability-to-pay
principle, ard those which are based upon the benefit-derived principle.

SAMPLE TEST SITUATION:

Taxes:
Tax on tobacco. Federal income tax.
Tariff on importse. Tax on undistributed corporate profits.
Tax on gasoline. Tax on excess corpcrate profits.

Concept Areas:
Government finance Benefit~-derived theory of taxation
- - Ability-to-pay theory of taxation

RESOURCES FOR STUDENT ACTIVITIES:
Books' {B) and Pamphlets (P):

Basic Econcmics text books and dictionaries. (B)
Keezer, New .forces in American Business. (B)
Heaps, Tazation, U.S.A. (B)

Stewart, The Taxes We Pay. (P)

Conference Board, Government in Business. (P)

Others:
American Government: Principles of Taxation. (F) N.B.C.
American Government: The Americun Tax System. (F) N.B.C.

Taxes. (FS) E.G.H.
State and Local Taxes. (FS) S.V.E. 384
‘




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: .
IIT-K Economic Role of Government
No. III-156

PURPOSE:

This lesson will help you understand the importance of various taxes as a source
of revenue,

PERFORMANCE CRITERION:

Without assistance, find the amount received by the federal government in the
follcwing areas: corporation income taxes; individual income taxes; excise taxes;
and tariffs for selected years (select any year); place these four sources in
rank order according to quantity, and draw inferences from this ranking.

SAMPLE TEST SITUATION:
Impl ied.

Concept Areas:

Taxation
Government finance

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S), and Pamphlets (P):

Statistical Abstract of the United States. (S)
Statistical History of the U,S. (8)

Woytinsky, Profile of the U.S. Economy. (S) .
Basic economics text books. (B)

Heaps, Taxation, U.S.A. (B)

Stewart, The Taxes We Pay. {F)

Others:
The Federal Budget: The Inflow. (F) A.E.S.
Taxes--Their Source and Usage. (F) P.P.
Taxese. (AT) N.T-Re
Federal Taxes. (FS) S.V.E. 385




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IITI-K Ecoromic Role of Government
No, III-157
PURPOSE:

This lesson will help you understand how a change in the activity of the public
sector of the economy can affect market activity. :

PERFORMANCE CRITERION:

Without assistance, list the possible effects on activity in the product market, the
factor market, and the money market when the-public sector of the economy increases
its production of goods and services, and give exaiples to show when this type of

activity takes place.

SAMPLE TEST SITUATION:

Implied .
Concept Areas: .
Circular flow of income. Government regulation.
Economic stabilizatiore. Fiscal policys.
Services of government. Effects of government spending on the
economy e

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Cochran, Basic History of American Business.
Keezer, New Forces in Ancrican Businesse.
Schultz, Readings in Economics for 12th Grade Students of American Democracye.

Basic economics text bookse.

Others:

The Flow of Economic Activitye. (T) T.C. .. The Tools of Fiscal Policy. (F) A.E.S.

The Faderal Budget: The Outflow. (F) AeE.S. ,

OQur National Headache: Budget and Taxes. (F) F.R.B. Chiczgo.

The Role of Government in the Economic Life of ‘the Countrye (F) N.F.

The Role of Government in the Economye (AT) CoeSeDeIs 386




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

III-K Economic Role of Government
No. III-158
PURPOSE: .
PN

This lesson will help you understand.the possible effects of changes in the
circular flow of income and materials between the government and the private
sectors of the economy.

PERFORMANCE CRITERION:

Given a list of situations in which the circular flow of income and materials between the
government and the private sector of the econcmy is altered, indicate the possible
effects of each change on the product market, the factor market, and the income flow
between savers and investors.

SAMPLE TEST SITUATION:
Situations:

l. An increase in the amount of transfer payments made by the government.

2. Certein goods and services once provided by the public sector are now provided
by the private sector.

3. A sharp increase in corporate profit. taxes.

4., An increase in personal income taxes.

Concept Areas:

Economic functions of government Transfer payments
Circular flow of income Taxation and fiscal policy
Social Security Public finance

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Keezer, New Forces in American Business. (B)
Cochran, Basic History of American Business. (B)
Basic economics text books. (B)

Bloom, How the American Economy is Organized. (P)

Others:

The Role of Government in the Economy. (AT) C.S.D.I.
Flow of Economic Activity. (T) T.C.

Business and Government. (FS) M.G.H..

Public Approaches to Security. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IIT-K Economic Role of Government

No. ITI-159
PURPOSE:

This lesson will help you understand federal government agencies which have been
established to analyze economic activity.

PERFORMANCE CRITERION:

Without assistance, list groups which have been established to advise the Préesident
of the U.S. on economic concitions in the country, and designate what area of
economic activity is dealt with by each of these groups.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Council of Economic Advisorse. Board of Governors of the Federal Reserve
UeS. Tariff Commission. System.

Department of Commerce. Civil Aeronautics Board.

Department of Labor. Department of Health, Education and
Federal Advisory Council. Welfare.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic text books on economics, American government, and American history.
U.S. Government Organization Manual.
World Almanac.
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INSTRUCTIONAL OBJECTIVE

CONTERNT CLASSIFICATION:

ITII-X Economic Role of Government

No. III-160
PURPOSE:

This lesson will help you understand the difference between the public and:private
sectors of the economy as providers of goods and services.

-

PERFORMANCE CRITERION:

Without assistance, state the economic issues that must be considered when deciding
whether goods and services will be provided by the public or private sectors of the
economy; list those generally produced by the public sector and explain why for
each examplej list those generally provided by the private sector and explain why
for each example.

SAMPLS TEST SITUATION:
Implied.,

Concept Areas:

Economic functions of government Market system
Private enterprise Government regulation
Public utilities Taxes

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books: (B)

Keezer, New Forces in American Business. (B)
Bloom, How the American Economy is Organized. (P)
Tyson, The Private Impact of Public Spending. (P)

Others:

Government and the Market. (F) N.A.M.

The Private--Public Mix. (F) A.E.S. e : .
The Role of Government in the Economye. (AT) C.S.D.T.
TVA and the Nationa (F) MeSeUe
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INSTRUCTIONAL ORJECTIVE

CONTENT CLASSIFICATION:
IIT-K Economic Role of Government

No. .III-l6l

PURPOSE:

This lesson will help you understand why certain goods and services are provided by the
private sector of the economy and others are provided by the public sector.

PERFORMANCE CRITERION:

Given a list of goods and services, specify whether each is presently provided by
the private or public sector of the economy, and explain why you do or do not agree
with the present means of providing each good or service.

SAMPLE TEST SITUATION:

Goods and services:

1. Fire protection. 4. Automobile production.
2., Postal service. 5. Highway construction and maintenarce.

3. Radio breoadcasting.

Concept Areas:

Economic activities of government Free enterprise
Government ownership Public utilities

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Keezer, New Forces in American Business. (B)
Bloom, How the American Economy is Organized. (P)

Others:

The Private~Public Mix. (F) A.E.S.

Government and the Market. (F) N.A.M. . . ‘

The Role of Government in the Economy, (AT) C.S.D.I.
: Business and Government. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

ONTENT CLASSIFICATION:

TII~X Economic Role of Government
¥o. III-162

PURPOSE:
This lesson will help you understand the various economic roles of government.

PERFORMANCE CRITERION:

Given a list of generally accepted economic goals, state whether you think the
government should increase or decrease its role in terms of each goal, and explain
your position in each instance.

SAMPLE T7ST SITUATION:

Economic goals:

Economic efficiency Economic stability
Economic freedoum Economic growth
Economic justice

Concept Areas:

Economic goals A Economic systems
Economic functions of government Fres2 economy

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text books.
Schultz, Readings in Economics for 12th Grade Students of American Democracye.

Others:

The Next Directions in Public Policy. (F) A.E.S.
The Impact of Taxatione (F) A.E.S.

Business Cycles and Fiscal Policy. (FS) .M.G.H.
Public Approaches to Security. (F) A.E.S.

The Anti-Poverty War. (AT) C.S.D.I.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

ITII-K Economic Role of Government

No. III-163
PURPOSE:

This lesson will help you understand economic activities carried on by state and
local governmentse.

PERFORMANCE CRITERION:

Given a list of the economic roles of the state and local governments, give examples
of activities carried on in your state to fulfill these roles. Do the same for your
community. Indicate whether the participation by each level of government ‘is in=-
creasing or decreasing for each role listed, and describe any overlapping that exists
among local, state, and federal levels of government in performing these roles.

SAMPLE TEST SITUATION:

Roles of governments:

Regulation of economic activity. Promoting economic stability.
Protection of the public » Facilitating production.
Providing economic security (such as

welfare).

Concept Areas:

Business regulation evels of government
Government expenditures Economic stability and security

RESOURCES FOR STUVENT ACTIVITIES:
Books (B) and Statistical References (S):

Basic text books in economics, American government and history. (B)
Woytinsky, Profile of the U. S. Economy. (S)

Cochran, Basic History of American Business. (B)

Statistical History of the U.S. (S)

Others:

Today's Poor. (F) A.E.S. :
Community Growth--Crisis and Challenge. (F) N.A.M.
Housing for All. (FS) K.P. ..

The State of States. (F) A.E.S. : :

The Federal Budget: The Outflow. (F) A.E.S.
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Section III

BIBLIOGRAPHY FOR THE MCDIFIED MARKET ECONOMY OF THE U.S.

Books:

Basic History of American Business
Cochran, Thomas C.

American Capitalism
Hacker, Louis

New Forces In American Business
Keezer, Merriam Dexter

Taxation, U.S.A.
Heaps, Willard A.

Available 1rom:

D. Van Nostrand Company Inc.
Princeton, NJ 08540

D. Van Nostrand Company Inc.
Princeton, NJ 08540

McGraw-Hill Book Company Inc.
330 West 42nd Street
New York, NY 10036

Seabury Press
New York, NY 10036



Section III

BIBLIOGRAPHY FOR THE MODIFIED MARKET ECONOMY OF THE U.S.

Supplementary Material:

Autc wation

Economics of the Community
Boylan, Myles '

International Economic Problems

World Trade
Calderwood, James D.

Competitive Prices in Action

Economic Change and Adjustment

Economic Dimensions of American

Corporations

Government in Business

How the American Economy Is Organized

Bloom, Clark C.

Business and the American Way
Korey, Edward L.

The National Income and its Distribution

The Organization and the Individual

The Profit Motive

Available from:

Federal Reserve Bank of Philadelphia
Publications Division
Philadelphia, PA 19101

Curriculum Resources, Inc.
1515 West Lake Street
Minneapolis, MN 55401

Curriculum Resources, Inc.
1515 West Lake Street
Minneapolis, MN 55401

Webster Publishing Company
1154 Reco Avenue
St. Louis, MO 63155

Industrial Relations Center
University of Chicago
Chicago, IL 60607

Chamber of Commercz of the United States
Washington, DC 20006

National Industrial Conference Board, Inc.
460 Park Avenue
New York, NY 10001

National Industrial Conference Board, Inc.
845 Third Avenue
New York, NY 10022

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Oxford Book Company
71 Fifth Avenue
New York, NY 10001

Chamber of Commerce of the United States
Washington, DC 20006

DuPont DeNemours and Company
Wilmington, DE 19899

DuPont DeNemours and Company
wilmington, DE 19899
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-

Supvlementary Material: Available from:
Profits Chamber of Commerce of the United States

Washington, DC 20006

Profits and the American Ecocnomy Superintendent of Documents
U.S. Government Printing Office
Washington, DC 20402

Profits at Work Industrial Relations Center
(Basic Economic Series ) University of Chicago
Chicago, IL 60607

The Price System Federal Reserve Bank of Philadelphia
Philadelphia, PA 19101

Prices, Profits and Wages Chamber of Commerce of the United States
Washington, DC 20006

Questions and Answers About Advertising Bureau of Education and Research
Advertising Federation of America

_655:Madison Avenue

New York, NY 10021

State and local Taxes/Federal Taxes Local AFL-CIO Office
Natural Resource Use In Our Economy Joint Council on Eccnomic Education
Stead, William H. 2 West 46th Street
New York, NY 10001
The Taxes We Pay Public Affairs Pamphlets
Stewart, Maxwell S. 22 East 38th Street
New York, NY 10001
Today's Economics American Education Publications, Inc.
Pearson, Craig; Morrill, George; and Education Center
David Peck, Editors Columbus, OH 43216
Freedom and Enterprise Public Relations Department
Tyson, Robert C. United States Steel Corporation

71 Broadway
New York, NY 10006

The Private Impact of Public Spending - Public Relations Department
Tyson, Robert C. United States Steel Corporation
71 Broadway
New York, NY 10006

Understanding Taxes U.S. Treasury Department
Internal Revenue Service
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Supplementary Material:

You and the Investment World

Readings In Economics for 12th Grade

-3-

Available from:

Students of American Democracy
Schultz, Mindella

New York Stock Exclange
11 Wall Street
New York, NY 10005

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY¥Y 1iGC36



BIBLTIOGRAPHY OF AUDIO-~VISUAL MATERTAL III

Films

Title
Allocating Our Resources
American Ald Today

American Government: Equal Protection of the Law

Americap Government: Our Biggest Business
American Government: Principles of Taxation
American Government: The American Tax System

American Government: The Role of the States in the

American System of Government
And Then Come Market Prices
At Your Commrand
Backdrop for Public Policy
Baltimore Plan
Banks for Bankers: The Federal Reserve System
Dasic Elements of Production
Behind the Scenes at the Super Market
Behind the Ticker Tape
Big Enterprise and the Competitive System
Big Enterprise in the Competitive System
The Business of America
The Business of Banks
Capitalism
Caravan of Trade
The Case for Competition
The Case of Few Firms, Part I & II
The Case of One Firm
The Case. of Many Firms But Different Products

A Case Study in Competition: Agriculture, Parts I,II,III

The Changing American Market

Community Growth: Crisis and Challenge
Competition and Big Business

Competition In Business

Competition In Business

Consumer Protection

The Consumer's Side-- Demand Parts I & II
Credit - Man's Confidence in Man
Distributing Americas Goods

The Economics of Education

Eddie Incorporated

Equilibrium in the Competitive Society
Everybody Knows

The F.B.I.

The Federal Budget: The Inflow

The Federal Budget: The Outflow

Federal Government: The Department of Justice
Federal Government: The Department of State
The Federal Reserve Bank and You

Federal Taxation

Government and the Market
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Films _-ontinued - 2

S
3
5

Title

How Banks Serve

How Important Is Money

How the Price System Works

The Impact of Taxation

The Importance of Selling

Introducing Factor Markets

It's Everybody's Business

Law of Demand and Supply

Lewis Numford in the City

A Look at Capitalism

The Magic Key

The Man Who Built a Better Mousetrap
Market and the Individual

The Markets in a Free Economy

The Market Society and How It Grew Parts I & II
The Mint

The Modern Corporation Parts I & II
Money on the Move -- The Federal Reserve Today
Natural Resources: Will There Be Enough
The Next Directions In Public Policy

Our Money's Worth '

Our National Headache: Budget and Taxes
Our State Government

People, Products and Progress, 1975

The Plight of the Metropolitan Areas
Policy Problems: IXs Big Business Too Big
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Policy Problems: What About Collusion A.E.S.
Policy Problems: What About Strikes A.E.S.
Policy Problems: Which Way for the Railroads A.E.S.
The Private - Public Mix A.E.S.
The Producers' Side - Supply, Parts I & II A.E.S.
Productivity: Key to America's Ecoromic Growth S.E.F.
The Profit and Loss N.E.P.
The Profit System N.E.P.
Profits and Progress N.A.M.
Public Approaches to Security A.E.S.
Putting the Market Tools to Work A.E.S.
The Questions Economists Ask A.E.S.
R.E.A. Story U.S.D.A.
Returns on Property: Interest and Rent A.E.S.
The Rise of the Corporation A.E.S.
The River I.L.L.
The Role of Government in the Economic Life of the Country N.O.R.
The Role of the Market N.A.M.
The Role of the Market N.E.P.
The Situation Down At City Hall A.E.S.
Social Security C.A.
A Special Case: The Stock Market A.E.S.
Spotlight on Profits A.E.S.
A.E.S.

The State of States
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Films continued - 3
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Title

Story of Money

Story of Our Money System

T.V.A.

T.V.A. and the Nation

Talking Taxes

Tariffs, Quotas, and all Part IIT
Taxes - Their Source and Usage
T-Men of the Treasury Department
Today's Poor

The Tools of Fiscal Policy

Trade and Transportation
Transportation in the Modern World
Union or Non-union

Using Bank Credit

Wages: A First Look

Water, Water, Everywhere - But Not Quite
What If Peace Breaks Out

What Is A Corporation

What Is Business

What Is Money

What's The Answer to Slums

When Output Was ILow: the 1930's
Wren Prices Were High: the 1950's
Werk of the Stock Exchange
Working Dollars

Your Meat Inspection Service

Your Money's Worth
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Filmstrips

Adventure With Frontier Children E.R.S.
Advertising - A Farce in Modern Living K.P. / C.A.F.
American Capitalism - A Flexible and Dynamic Eccnomy M.G.H.

The American Consumer N.Y.T.

The American Economic System E.G.H.
American Transportation Life
Americans At Work E.R.
Balancing the Suprly and Demand
Balancing the Supply =2::d D=mand

Banking and Monetary Control

Big| City Workers

Buginess and Government

Business and Government

Business Cycles and Fiscal Policy
Business Organizations

City and Suburb: Crisis and Opportunity
Competition and Big Business
Conservation and National Policy

The Demand
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Filmstrips Centinued - 4

Title Company
The Demand I.M.P.C.O.
Facts and Facets of the Automobile Industry F.M.C.M.P.
A Family Shopping Trip E.G.H.
Federal Taxes S.V.E.
Food for Big City E.G.H.
Food For Little Town E.G.H.
The Great Depression E.G.H.
The Great Society: A Progress Report K.P.
Growing Crisis for the Cities N.Y.T.
The Growing Up in a Colonial Fandly E.R.S.
The Growth of American Labor L.A.F.
Housing For All K.P.

How America is Clothed E.G.H.
How the American Economic System Functions B.P.
Interest « Borrowing and Investing .V.E.

Learning to Live Together Part I
Learning to Use Money Wisely
Living and Working Without Money

A Ioaf of Bread

Major Industries Today

The Markets in a Free Economy

New Systems of Business Organizations
Our Economic System Series

Our Public Utilities Series
Pensions For All

Pillars of American Strength
Profit and Cost Equilibrium

Profit, Money and Banking Series
Profit Motive

A Ride in the Country

The Role of Government

The Role of the Commercial Banking System
Saving and Investment

Shevping on Main Street

State and local Taxes

The Stock Exchange: How It Operates
The Stock Exchange: It's Nature and Function
Stores in Little Town

The Story of Milk

The Supply

Supply and Demand

Taxation Without Representation
Taxes

Taxes -- Your City's Income

To California By Covered Wagon
Transportation .
Transportation and Modern Life

The Transportation Problem

The Transportation Revolution
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Filmstrips Continued - 5

g
|
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- Title
12 Steps to the Federalization of the Electric Power Industry

Urban Conservation Today
What Is Economics
Who Profits From Profits

.
.

.
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Why We Pay Taxes P.S.C.I.
Why We Use Money .A.S.P.
Workers and Activities in Little Town .G.H.
Workers For the Public Welfare .G.H.
Overhead Transparencies:

"Allocating Resources" Tec.
"Flow of Economic Activity" ‘ Tec.
"Holding Company Pyramid" Tec.
"Trustee Corporation VS Holding Corporation" Tec.
"U.S. Income and Spending Flow" Tec.
Tapes:

"The Anti-Poverty war" C.S.D.I.
"Capitalism and Democracy" C.S.D.I.
"Corporations" N.Y.T.
"The Great Enterprise System" N.T.R.
"Government and the Consumers" N.T.R.
"The Role of Government in the Economy® C.S.D.I.
"Taxes" N.T.R.
Records:

" Transportation" E.R.S.

" Trappers and Traders of the Far West" E.T.M.
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BIBLICUGRAPHY OF AUDIO-VISUAL MATERTIAL ITT
Key to Producers and Distributors

A.B.A. Amer lcan Bankers Association
12 East 36th Street
New York, NY 10016

A.E.3. The American Economy Series
Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

A.F. Association Films, Inc.
561-/Hillgrove Avenue
La Grange, IL 60525

A.L. . Abbot Labs
Film Service Department
North Chicago, IL 60064

A.L.D. Alden Films
5113 16th Avenue
Brooklyn, NY 11204

B.P. Benefic Press
10300 West Roosevelt Road
Westchester, IL 60153

C.A.F. ‘Current Affairs Films
527 Madison Avenue
New York, NY 10022

C.A.R. Carousel Film
1501 Broadway
New York, NY 10022

C.B.S. Columbia Broadcasting Company
485 Madison Avenue
New York, NY 10022

C.C. Audio-Visual Services Department
Chamber of Commerce of the United States
1615 H. Street N.W.
Washington, DC 20026

.C.M.U. Central Michigan University
y Audio-Visual Services
Mount Pleasant, MI 48858

CON Contemporary Films, INC.

614 Davis Street
Evanston, IL 60201

v 4()2




C.0O.R.

C.S.Dh.I.

C.U.C.M.C.

E.B. or E.B.F.

E.B.E.C.

E.G.H.

E.T'M.

F.A. of C.

F.R.B.

F.F.F.

F.I.L.

F.R.B.C.

I.F.B.

I.L.L.

Key to Praducers and Distributors 2

Coronet Films
65 East Southwater
Chicago, IL 60601

Center for the Study of Democratic Institutions
Box 4068
Santa Barbara, CA 93107

Columbia University
Center for Mass Communications
( No address available)

Encyclopaedia Britannica Films, Inc.
1150 Wilmette Avenue

Wilmette, IL 60091

Same Address as above

Eye Gate House
146-01 Archer Avenue

~Paramus, NJ 07652

Enrichrent Teaching Materials
246 Fifth Avenue
New York, NY 10001 -

Film Association of California
10521 Santa Monica Boulevard
Los Angeles, CA 90000

Nearest Federal Reserve Bank

Farm Film Foundation
1425 H. Street, N.W.
Washington, DC 20025

Filmstrip House, Inc.
432 Park Avenue South
New York, NY 10016

Federal Reserve Bank of Chicago
Bank and Public Relations Department
Box 834

Chicago, IL 60690

International Film Bureau
57 East Jackson Boulevard
Chicago, IL 60541

University of Illinois
Visual Aids Services - University Extension
Champaign, IL 61822



Kev to Producers and Distributors 3

I.M.C.M.P. Tmpco, Inc.
No Address Available

J.C.E.E. Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

K.P. or C.A.F. Key Productions, Inc.

: . . 527 Madison Avenue
e New York, NY 10022
Life Life Filmstrips

Time and Life Building
Rockerfeller Center
New York, NY 10020

M.C.E.E. Michigan Council on Economic Education
1-113A Huron Towers
2222 Fuller Road
Ann Arbor, MI 48103

M.G.H. McGraw-Hill Book Company
Text-Film Department
330 West 42nd Street
New York, NY 10018

-.Modern or M.L.A. - . Modern Learning Aids
3 East Fifth Street
New York, NY 10002

M.O.T. Rand McNally Company
Box 7600
Chicago, IL 60680

M.S.U. Audio-Visual Center
- Michigan State University
A-3 South Campus
East Lansing, MI 48823

N.A.M. National Association of Manufacturers
Film Bureau
New York, NY 10017

N.B.C. National Broadcasting Co.
No address. available.

N.E.P. National Education Program
815 East Center Avenue
Searcy, AR 72144

N.O.R. Norwood Films
926 New Jersey Ave. N.W.
Washington, DC 20001
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Key to Producers and Distributors 4

N.T.R. National Tape Repository
Bureau of Audio-Visual Instruction
Stadium Building Room 348
University of Colorado
Boulder, CO 80301

N.Y.T. New York Times
Office of Educational Activities
Times Square
New York, NY 10036

P.O.P.S5.C.I. Popular Science Publishing Co. Inc.
Audio-Visual Division
355 Lexington Avenue
New York, NY 10017

P.R.O. Progressive Pictures
6351 Thornhill Drive
Oakland, CA 94611 .

R.K.O. R.K.O0. Radio Pictures Inc.
No address available

S.E.F. Sutherland Educational Films, Inc.
136 East 55 Street
New York, NY 10022

S.V.E. Society for Visual Education
1345 Diversey Parkway
Chicago, IL 60614

Tec. Tecnifex Corporation - Dealers
Hick-Ashby Company
1610 Baltimore
Kansas City, MO 64108

Transfilm or T.R.A. Transfilm, Inc.
35 West 45th Street
New York, NY 10022

U.M. University of Michigan
Audio-Visual Education Center
720 East Huron
Ann Arbor, ML 48103

U.S.C. of C. Chamber of Commerce of the United States
1615 H Street N.W.
Washington, DC 20027

U.S.D.A. Motion Picture Service
Office of Information
U.S. Department of Agriculture
Washington, DC 20250
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Key to Producers and Distributors 5 R
U.W.F. United World Films, Inc.
542 South Dearborn Street
Chicago, IL 60605
U.A.W. U.A.W. Education Department
8000 East Jefferson Avenue
Detroit, MI 48214

W.A.S.P. Warren Schioat Productions
Pleasantville, NY 10570

W.A.T. Waterman Productions
No address Available
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth
NO . IV-].

PURPOSE:

This lesson will help you understand how increased use of factors of production
leads to economic growth.

PERFORMANCE CRITERION:

. Without assistance. tell what factors of production-were used-to-build the rail- ..
roads to the west and explain how this type of activity contributes to economic

growth.

SAMPLE TEST SITUATION:

Impl ied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Samford, McCall, and Cunningham, You and the United States.

Krug and McCall, You and the Nation.
Lee and Lambert, The Wonderful World of Transportatigg,

Others:
Trails, Rocds and Railroads. (FS) E.Ge.H.
The Railroad in Transportation. (FS) E.G.H.
Transportation. (FS) S.V.E.

Transportation (R) E.R.S.
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INSTRUCTIONAL, OBJECTIVE

CONTENT CLASSIFICATION:

IV-A Economic Growth
Noe. IV-2

PURPOSE:
This less:n will help you understand what is necessary for the economic growth
of a nation.

PERFORMANCE CRITERION:
Without assistance, list ways in which a nation can increase the amount of goods
- —and—-services-it can produce- : o T . -

SAMPLE TEST SITUATION:
In\;lied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Patterson, Man Changes His World. Durell, People and Resources of the Earth.
Samford, McCall, and Cunningham, You and the World.
Glassner and Grossman, How the American Economic System Functions.
Maher and Symmes, Learning About People Working for You.
Industrial Relations Center, Elementary School Economics II, Student Readings.
Krug and McCall, You and the Nation.

Others:
Machines That Made America Grow. (FS) E.R.S.
Industry Changes America. (FS) E.G.H.
Americans at Work. (FS) E.R.S.
Land of the Free. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

ConTE ™" CLASSIFICATION:
TV-A EConomjc Growth
Noe. Iv-4

PURPOSE*?
This 1eSson w311 help you understand how invention contributes to economic growth.

PERFORMANCE CRrmzRION:
Given @ list of inventions throughout hlstory, telltmwveach 1ncreased the amount of
goods @4 services produced:” :

SampLE TEST SITUATION:

Inventions:
1 Interchangeable parts system. 3. Jet engine.
. Steam engine. 4. Bessemer process for steel making.

Concept Areas:

Factors of production Technology
ProdUCtlvlty Large scale production

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and pamphlets (P):
Attiyeh, Problems of Economic Stability and Growth. (B)
pederal Regerve Bank of Philadelphia, The Mystery of Economic Growth. (P)
v.S. Chamber of Commerce, The Promise of Economic Growth.
paugherty, understanding Economic Growth. (P)

Others? ‘
Techn®logical Development. (F) N.A.M.

The ?eChﬂoloqical Revelution. (FS) C.A.F.
Meanild of the Industrial Revolution. (F) C.O.R.
Automation (F) Ald.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth
No. IV-5

PURPOSE:
This lesson will help you understand some specific factors which contribute to the
economic growth of a nation.

PERFORMANCE CRITERION:

__Given a list of factors which affect production, explain how each could increase

productlon and illustrate your explanation with an example.

.
,

SAMPLE TEST SITUATION:
Factors affecting production:
1. Increased number of workers.
2. Increase in the quality of workers.
3. Increase in the stock of capital goods.

Concept Areas:

Factors of production Capital goods
Productivity ' Large scale production

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Attiyeh, Problems of Economic Stability and Growth. (B)
Daugherty, Understanding Economic Growth. (P)
Niederfrank, Our Manpower-Employment Situation. (P)
Federal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)

Others:
The Growth of American Labor. (FS) C.A.F.
The Skilled Worker. (F) U.A.W.
The Technological Revolution. (FS) C.A.F.
The Basic Elements of Production. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth
No. IV-6

PURPOSE:
This lesson will help you understand what is meant by per capita output.

PERFORMANCE CRITERION:

Without assistance, explain what is meant by per capita output, indicate the federal

———government ‘agency which determines~the-value-of -this figure, and explain-the--
significance of per capita output to economic growth.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:®

Index of output per man hour
National income
Labor productivity

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Economic Report of the President. (S)

Woytinsky, Profile of the U.S. Economy. (S)
Daughterty, Understanding Ecoromic Growth. (P)

Others:
Economic Growth. (F) N.A.M.
Economic Growth. (FS) N.E.T.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth

No. IV-7

PURPOSE:
This lesson will help you understand conditions which cause a difference in product-

ivity from one economy to ancther.

PERFORMANCE CRITERION:

Without assistance, list and explain conditions which account for the relatively
~————high-productivity of the American economy, and give an example of a country in
which these conditions do not exist.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Productivity Economic underdevelopment
Economic systems Labor force

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Attiyeh, Problems of Economic Stability and Growth. (B)
Federal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)

Others:
The U.S. and U.S.S.R. -- An Economic Overview. (FS) C.A.F.
U.S.A. at Work. (FS) N.Y.T.
Productivity, Key to Plenty. (F) E.B.F.
The Secret of American Production. (F) N.E.T.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV - A Economic Growth

NO. Iv"8

PURPOSE:

This lesson will help you understand economic growth.

PERFORMANCE CRITERION:

Without assistance, provide data on economic activity in the United States for
recent years to illustrate economic growth and descrilke the significance of
increases in per capita output in determining the extent to which growth has
taken place.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Standard of living - Economic goals
Output per worker Economic growth

RESOUKRCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S) and Par' lets (P):

Attiyeh, Problems of Economic Stability and Growth. (B)
Woytinsky, Profile of the U.S. Economy. (S)

Economic Report of the President. (S)

Daugherty, Understanding Economic Growth. (P)

Others: _
Goals and Economic Growth. (F) C.O.R.
Economic Growth. (F) N.A.M.
The U.S. and Economic Challenge Abroad. (FS) C.A.F.
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INSTRUCTTONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Gfowth
PURPOSE:

This lesson will help you ynderstand ecpnomic practices which affect economic
growth.

PERFORMANCE CRITERION:

Given a list of econcmic practices, provide @an example from United States history
to illustrate each, and explain what they have in common in terms of how they
effect economic growth.

SAMPLE TEST SITUATION:
Economic practices:
1. Featherbedding. 2. Monopolistic practices
3. Increasing tariffs to protect indygtrys

Concept Areas:

Featherbedding Tariffs
Monopoly Factor market
Product market

RESOURCES FOR STUDENT ACTIVTTIES:
Books (B) and Pamphlets (p):

Attiyeh, Problems of Economic Stabiljty and Growth. (B)
Basic economics text books and ?lctionarieso (B)
Daugherty, Understanding gconomic Growth. (P)

Others: :
Tariffs, Quotas, and All’ .. Parts I,‘II and ITT. (F) A.E.S.
Goals and Economic Grdwth, (F) C.O.R,
Economic Growth. (F) N.A.M.
The Economics of Trading among Nationg, (F) A.E.s.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth
No. IV-10

PURPOSE:
This lesson will help you understand economic growth.

PERFORMANCE CRITERION:

Without assistance, define economic growth, explain why growth is important, and
describe the record of economic growth (reflected in G.N.P.) in United States

history.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Economic growth
Economic goals
Standard of living

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S) and Pamphlets (P):

Basic economic textbocks and economic history texts. (B)

Statistical Abstract of the United States. (S)

Historical Statistics of the U.S. (S)

Committee for Economic Development, Economic Growth in the United States. (P)

Federal Reserve Bank of Philadelphia, The Mvystery of Economi : Growth. (P)

Others:
Economic Growth. (F) N.A.M.
Goals and Economic Growth. (F) C.0O.R.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

‘\-
IV-A Economic Growth
No., IV =11

PURPOSE:
This lesson will help you understand how a change in standard of living can occur.

PERFORMANCE CRITERION:
Without assistance, indicate what changes should take place in a natior's output,

rate of population growth, and per capita output in order to accomplish a higher
standard of living, and explain why these changes are necessary.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:
Standard of living Labor productivity
Gross National Product National Income
Economic growth

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economic text books. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)
Committee for Economic Development, Economic Growth in the United States. (P)

Daugherty, Understanding Economic Growth. (P)

Others:
Economic Development. (FS)_L.F.S.S.
The Technological Revolution. (FS) C.A.F.
The'Rolz of Capital Investment. (FS) J.C.E.E.
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INSTRUCTIONAL: OBJECTIVE

CONTENT CLASSIFICATION:

IV-A Economic Growth
No. IV-12
PURPOSE:

This lesson will help you understiand the difference betwéen the terms "standard
of living" and "cost of living."

PERFORMANCE CRITERTION:

Without assistance, define the terms "standard of living"” and "cost of living”
and differentiate between them.

SAMPLE TEST SITUATION:
Tmplied. '

Concept Areas:

Standard of living
Cost of living

RESOURCES FOR STUDENT ACTIVITIES:
Boocks (B) and Pamphlets (P):
Basic economic text books and dictionaries. (B)
Attiyeh, Problems of Economic Stability and Growth. (B) o
Daugherty, Understanding Economic Growth. (P)

Others:
Economic Growth. (F) N.A.M.
Geoals and Economic Growth. (F) C.0.R.
Inflation and the Standard of Living. (FS) C.A.F.
Inflation and You (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-A Economic Growth
No. IVv-13
PURPOSE:

This lesson will help you understand some methods of achileving economic grewth.

PERFORMANCE CRITERION:

Given a list of means of achieving economic growth, give examples of possible
actions which might be used to attain each.

SAMPLE TEST SITUATION:
Means of achieving economic growth:
l. Increase in production per worker.
2. Increase productive capacity of capital equipment.
3. Improve productive efficiency.

Concept Areas:

Economic growth Investment
Productivity Gross National Product
RESOURCES FOR STUDENT ACTIVITIES: T

Books(B) and Pampnlets (P):
Basic ecomomics text books. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Conference Board, Jobs, Profits, Economic Growth. (P)
Daugherty, Understanding Economic Growth. (P)

Others:
Age of Specialization. (F) M.G.H.
Automation--The Next Revolution. (F) M.G.H.
The Basic Elements of Production. (F) E.B.F.
The Teclinological Revolution. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth

No. IV-14

PURPOSE:
This lesson will help you understand effective demand.

PERFORMANCE CRITERION:
Without assistance, describe what effect an increase and what effect a decrease
in effective demand may have on the total level of economic activity, and explain the
significance of these effects on economic growth. :

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Changes in aggregate demand Business cycles = -
Economic growth National income

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text books. (B)
Attiyeh, Problewms of Economic Stability and Growth. (B)
Federal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)
Schultz, Reiadings in Economics for 12th Grade Students of American Democracy. iR)

Others:
Law of Demand and Supply. (F) C.0.R.
Business scles and Fiscal Policy. (FS) M.G.H.
Economic Growth. N.A.M.
Goals and Eccnomic Growth. (F) C.O.R.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-A Economic Growth
No. IV-15

PURPOSE: _
This lesscn will help you understand effective demand.

PERFORMANCE CRITERION:
Given a list of conditions which can bring about an increase or decrease in the
level of effective demand, explain how each factor might cause a change and whether
the change is likely to be an increase or decrease.

SAMPLE TEST SITUATION:

Conditions:
1. Increase in incomes. 4. Increase in government spending.
2. Decrease in federal income tax. 5. Decrease in foreign ald programs.

3. Population growth.

Concept Areas:
Aggregate demand
Effects of changes in demand
Effective demand
Business fluctuations.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economic text books. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
FPederal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:
Law of Demand and Supply. (F) C.O.R.
Business Cycles and Fiscal Policy. (FS) M.G.H.
Economic Growth. (F) N.A.M.
Goals and Economic Growth. (F) C.O.R.

422



INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: .
IV-A Economic Growth
No. IV-16

PURPOSE:

This lesson will help you understand conditions which contribute to economic growth.

PERFORMANCE CRITERION:

Given a list of countries, provide information for each country in terms of factors
of production, international trade, stability of political system, degree of advance-
ment of the economic system, and value systems; and draw some conelusions about the
potential for economic growth for any two of these countries.

SAMPLE TEST SITUATION:

Countries:
United States Ireland
Japan South Vietnam

Congo Republic

Concept Areas:

Economic systems Factors of production
Economic growth Economic potential

RESOURCES FOR STUDENT ACTIVITIES:
Books and Statistical References (S):

Statistical Abstract of the United States(S) The World Almanac and Book of Facts. (S)
Oxford Economic Atlas of the World. (S) OCED, The Growth of Output 1960-80. (S)
Basic textbooks on economic geography.(B)

OECD, Main Economic Indicators- Historical Statistics, 1959-1969. (s).
OECD, Industrial Production-Historical Statistics, 1959-1969.(S)

Others:
The U.S. and the Economic Challenge Abroad. (FS) C.A.F.
South Vietnam: A Key to Southeast Asia's Future. (FS) C.A.F.
The New Japan. (FS) C.A.F.
Central Africa and World Affairs. (FS) C.A.F.
Goals and Economic Growth. (F) C.O.R.
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INSTRUCTIONAL OBJECTIVE

CONpENT CLASSIFICATION:

Iv.B Economic stability
No, IV-18
PURpOSE:

This 1€SSON wil] help you understand the phase: of the business cycle.

PERFORMANCE CRITERTON:

Wi thout as§iStance, define depression, recovery, prosperity, and recession, and
give a Period jin U.S. history in which each occurred.

SAMprg TSST SITUATION:

Implied .

Soncep-Areas:
Business Cycle ' '
EconoflC€ Stability
Phases ©f the pusiness cycle

RESQurcES FOR STUDENT ACTIVITIES:
Books (B) and pamphlets (P):
Attiyebhs BEEQlems of Economic Stability and Growth. (B)

Basic €CONomjcs text books. (B)

Schultz, Egadings in Economics for 12th Grade Students of American Democracy. (B)
1R T T

Federa+: "€Serve Bank of Philadelphia, Inflation and/or Unemployment.(P)

Others:
Our Natlonal seesaw--Prosperity and Depression. (F) F.R.B.

Freedo®™: Growth & Stability in the American Economy. (F) A.E.S.
When OUtPut Was Low: The 1930's. (F) A.E.S.
When PEXICES Were High: The 1950's (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-B Economic Stability
No. IY-19
PURPOSE:
This lesson will help you understand the business cycle.

PERFORMANCE CRITERION:
Given a diagram of a complete business cycle, divide the cycle into its four
parts and label each part.

SAMPLE TEST SITUATION:

Di :
Liagram Concept Areas:

Business cycle
Economic stability
Phases of the business

\\\\\\«h.._.vff//’//, e
RESOURCES FOR STUDENT ACTIVITIES:
Books: )
Basic economics text books. (B)
Attiyeh, Problems of Economic Stability and Growth.
Others:
(F) A.E.S.

The Level of Business Activity: Knowns and Unknowns. Part I.
Our National Seesaw--Prosperity & Depression. (F) F.R.B.
Search for Stability. (F) C.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFITCATION:
IV-B Economic Stability
No. IV-20

PURPOSE:

This lesson will help you understand the phases of the business cycle.

PERFORMANCE CRITERION:

Given access to a graph showing the Gross National Product over a period ofvyears,
select any year and state what phase of the business cycle is depicted by the
graph for that year.

SAMPLE TEST SITUATION:

Tmplied.

RESOURCES FOR STUDENT ACTIVITIES:

Bocks (B) and Charts (C):
Cleveland Trust Company, Business Trends and Progress. (C)
Basic economics text books. (B) (Chapters on business cycle)

Others:
Controlling the Business Cycles. (FS) M.G.H.
The Level of Business Activity: Knowns and Unknowns. Part I (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
No. IV-21

PURPOSE:

This lesson will help you understand the phases of the business cycle.

PERFORMANCE CRITERION:

Given a list of aspects of economic activity, indicate and explain the relative
condition of each during periods of recovery, prosperity, recession, and

depression.

SAMPLE TEST SITUATION:
Aspects of economic activity:
1. Stock dividends
2. Production
3. Prices

Concept Areas:

Business cycle
Phases of the cycle
Unemployment

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books. (B)

4, Interest rates
5. Employment

Price fluctuations during the cycle
Determination of interest rates
Production

Attiyeh, Problems of Economic Stability and Growth. {(B)

Wagner, Income, Employment and Prices. (P)

Faderal Reserve Bank of Philadelphia, Inflation and/or Unemployment. (P)

Others:

A Period of Prosperity 1923-29. (FS) E.G.H.

Search for Stability. (F) C.F.

Our National Seesaw-- Prosperity & Depression. (F) F.R.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
No. IV-22

PURPOSE:

This lesson will help you understand the causes of inflation.

. PERFORMANCE, CRITERION:

Without assistance, list the probable causes of the inflationary period of the
late 1960's and early 1970's, explain how each cause affected economic conditions,
and list what measures were taken by the federal government to deal with each

of the causes.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Inflation Business cycle
Economic stability Government's role in promoting stability

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics and U.S. history text books. (B)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Joint Council on Economic Education, Inflation Can Be Stopped: Steps for a
Balanced Economy. (P)
Lewis, Economic Stabilization Policies. (P)

Others: =
Inflation. (F) E.B.F.
Inflation and the Standard of Living. (FS) C.A.F.
Search for Stability. (F) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
NO. IV°23

PURPOSE:
This lesson will help You understand the effects of a depression on the economy.

PERFORMANCE CRITERION:

Without assistance, list the causes of the Great Depression of the 1930's, explain
how each cause affected ecopgmic c€onditjons, and list what measures were taken by
the federal government to gafeguard agajnst recurrence.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Depression Ccauses and results of cycies
Business cycle New Deal

RESOURCES FOR STUDENT ACTIVITIES:
Books: .
Attiyeh, Problems of Econcomic Stability and Growth.
Basic textbooks in U-S. historys €Conopics, and economic history.
Schultz, Readings in Economics for 12ty Grade Students of American Democracy.

Others:
'29 Boom and 30's Depression (F) M.G.H.

The Great Depression. (FS) Eg.G-H-
A Period of Prosperity, 1923-29. (FS) E.G.H.

When Output was Low: The 1930's- (F) A_E.s.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTIFTICATICN:
IV-B Economic Stability
No. IV-24

PURPOSE:

This lesson will he!p you understand changes in the use of productive capacity.

PERFORMANCE CRITERION:

Without assistance, explain why productive capacity is not fully utilized during
a depression.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Supply and demand Business cycle
Production costs Prosperity and depression

RESOURCES FOR STUDENT ACTIVITIES:
Books(B) and Pamphlets (P):
Basic economics text books. (R)
Bloom, How the American Economy is Organized. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:
When Output Was Low: the 1930's. (F) A.E.S.
Our National Seesaw--Prosperity and Depre551ons. (F) F.R.B.
The Great Depression. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
No. IV-25

PURPOSE
This lesson will help you understand how federal government agencies attempt

to deal with conditions of economic instability.

PERFORMANCE CRITERION:
Given a list of agencies established by the federal government to improve
conditions during the depression of the 1930's, give the Major purpose of each,
determine which(if any) are still in existence, state the effectiveness of each,
and list agencies which have recently been established by the federal government

to serve similar purposes.

SAMPLE TEST SITUATION:

Agencies:
C.C.C.
N.R.A.

O.A.S.I.

Concept Areas:

Business cycles Social Security
National Industrial Recovery Act-1933 Farm Credit Administration
Federal Housing Administration Public Works Administration

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and-Statistical References (S):
Basic text books in economics, U.S. history, and economic history. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Woytinsky, Profile of the U.S. Economy.

Others: )
Measures Against the Depression. (F3) E.G.H.
Controlling the Business Cvcles. (FS) M.G.H.
When Output Was Low: The 1930's . (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTIFICATION:
IV-B Economic Stability

PURPOSE:
This lesson will help you understand depression and recession.

PERFORMANCE CRITERION:
Given a list of economic indicators, gather data for those indicators for a time
when a depression was occuring and for a period when a recession was occuring.
Draw graphs for both sets of data, determine the difference in magnitude, and on
this basis explain the difference between a depression and a recession.

SAMPLE TEST SITUATION:
" Economic indicators:

Rate of unemployment. National income.
Department store sales Home construction.
Gross National Product.

Concept Areas:

Recession and depression Gross National Product
Business cycles National income
Unemployment

RESOURCES FOR STUDENT ACTIVITIES:

Books(B) and Statistical References (S):
Basic economics and economic history textbooks. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
U.S. Department of Commerce, Historical Statistics of the U.S. (S)
U.S. Department of Commerce, Statistical Abstract of the U.S. (S)
Woytinsky, Profile of the U.S. Economy. (S)

Others:
Gross National Product and Its Cousins. Parts I and II (F) A.E.S.
Index numbers and Economic Statistics. (FS) M.G.H.
Gross National Product. (FS) M.G.H.

Controlling the Business Cycle. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
No. IV-27

PURPOSE:
This lesson will help you understand econcinic stability.

PERFORMANCE CRITERION:
Given a list of economic indicators, compare the values of these indicators
during the depression of the 1930's with the values of the same indicators during
the 1950's, describe the corrective measures that were tried during each period to

stabilize the economy, and state the effectiveness of each of these corrective
measures.

SAMPLE TEST SITUATION:
Economic Indicators:

Unemployment ' Personal consumption
Business investment Gross savings.

Concept Areas:

Depression Savings and investment
Unemployment Fiscal and monetary policy
Inflation Consumption spending

RESOURCES FOR STUDEN? AFTIVITIES:
Books (B) and Statistical References (S):

Actiyeh, Problems of Economic Stability and Growth. (B)

Woytinsky, Profile of the U.S. Economy. (S)

U.S. Department of Commerce, Statistical Abstract of the U.S. (S)

U.S. Department of Commerce, Historical Statistics of the U.S. (S)
Basic text books in economics, economic history, and U.S. history. (B)

Others:
Controlling the Busi- ass Cycle. (FS) M.G.H.
Our National Seesaw--Prosperity and Depression. (F) F.R.B.
Search for Stability. (F) C.A.F.
Unemployment in a Free Economy. (FS) C.A.F.

(X



INSTRUCTTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability
No. IV-28

PURPOSE:
This lesson will help you understand periods of inflation and deflation.

PERFORMANCE CRITERION:
Given a list of time periods when inflation or deflation occurred in U.S. history,
determine which condition existed and tell how each of the following groups was -
affected: 1. debtors; 2. investors; and 3. people living on fixed incomes.

SAMPLE TEST SITUATION:
Time periods:

1. 1873-1879 2. 1902-1904 3. 1922-1923 4. 1955-1958.

Concept Areas:

Inflation and deflation
Business cycles

RESOURCES FOR STUDENT ACITVITIES:
Books (B) and Statistical References (S):

Basic text books in economic history, U.S. history, and economics. (B)

U.S. Department of Commerce, The Statistical History of the U.S. (S)

U.S. Department of Commerce, Statistical Abstract of the United States. (S)
Woytinsky, Profile of the U.S. Economy. (S)

Others:
What's the Price? (FS) C.A.F.
When Prices Were High: The 1950's. (F) A.E.S.
Inflation. (F) E.B.F.
Unemployment in a Free Economy. (FS) C.A.F.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
TV-B Economic Stability -
No. IV-29

PURPOSE: .
This lesson will help you understand the major causes which bring about distinct

periods of economic activity.

PERFORMANCE CRITERIOIN:

Given a list of major periods of panic, depression, prosperity, and recovery,
in U.S. History, cite the major cause of each. i

SAMPLE TEST SITUATION:

Periods of economic activity in the U.S.:

1. Panic of 1907 2. New Era Prosperity, 1924-27
3. Bull Market Boom, 1928-29 4. The Great Depression, 1930-40.

Concept Areas:

Business cycle
Causes of business fluctuations

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic text books in U.S. economic history, U.S. history, and economics.

Attiyeh, Problems of Economic Stability and Growth.

Others:
Our National Seesaw--Prosperity and Depression (F) F.R.B.

A Period of Prosperity, 1923-29. (FS) E.G.H." :
When Output Was Low: The 1930's.(F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Zconomic Stability
No. IV-30

- PURPOSE:

This lesson will help you understand changes in economic activity that have taken
place in recent U.S. history.

PERFORMANCE CRITERION:
Given a list of dates with the U.S. Gross National Product for each, construct
an economic fluctuation chart, list historical events which occurred concurrently,
give possible reasons for each fluctuation, and tell what type of action might
have counteracted each fluctuation.

SAMPLE TEST SITUATION:

Year: GNP in billions: Year GNP in billions:
1929 $103 1955 $398
1933 56 1957 441
1945 212 1960 504
1947 231 1965 684

Concept Areas:

Gross National Product
Business cycles

Fiscal and monetary policy
Inflation and deflation

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics text books and books in U.S. economic history.
.Attiyeh, Problems of Economic Stability and Growth.
" Schultz, Readings in Economics for 12th Grade Students of American Democracye.

Others:
When Output Was Low: The 1930's. (F) A.E.S.
When Prices Were High: The 1950's. (F) A.E.S.
Our National Seesaw--Prosperity and Depression. (F) F.R.B.
Inflation and the Standard of Living. (FS) C.A.F.
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INSTRUCTIONAL OEJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability

No. IV-31

PURPOSE:
This lesson will help you understand causes and effects of economic instability.

PERFORMANCE CRITERION:
Given a list of periods of economic instability, state the causes of instability,
the effects of each cause on individuals, the effects of each on society, and
explain what brought =ach period of instability to an end.

SAMPLE TEST SITUATION:

Periods of instability:
1. Great Depression, 1930-40.
2. Inflation, 1946-48
3. Recession, 1960-€1

Concept Areas:

Business cycles

Economic stabilizati .n
Depression and recession
Inflation and deflation

RESOURCES FOR STUDENT A( 7IVITIES:
Books (B) and Statistical References (S):
Basic text books in economics, economic history, and U.S. history.
Attiyeh, Problems of Economic Stability and Growth. (B)
U.S. Department of Commerce, Statistical Abstract of the U.S. (S)

Woytinsky, Profile of the U.S. Economy. (S)

(B)

Others:
When Output Was Low: The 1930's. (F) A.E.S.
Inflations. (F) E.B.F.
Unemployment in a Free Economy. (FS) C.A.F.
Search for Stability. (F) C.A.F.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-B Economic Stability

No. IV-32

PURPOSE:
This lesson will help you understand the relationship between economic stability

and economic growth.

PERFORMANCE CRITERION:

Without assistance, explain why economic stability is sometimes considered a
short-run objective for achieving the long-run goal of economic growth.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Economic stability
Economic goals
Business cycles
Economic growth

RESOURCES FOCR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economic text books. (B)
Attiyeh, Problems of Economic Stability and Growth. (E)
Daugherty, Understanding Economic_Growth. (P)
U.S. Chamber of Commerce, The Promise of Economic Growth. (P)

Others:
Search for Stability. (F) C.A.F.
Can We Have Full Employment Withcut Inflation? {(*) A.E.S.
Freedom, Growth, and Stability in the American Cconomy. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy

No. IV-33

PURPOSE:
This lesson will help you understand riatiénal income ac~ounting.

PERFORMANCE CRITERTON:

Without assistance, define the various national income accounts and construct
a diagram showing the relationship of these accounts to one another.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

National income accounting National Income
Gross National Product Personal “iwcome
Net National Product Disposable Perscnal ~.:come

RESOURCES FOR STUDENT LCTIVITIES:

Boocks (B) and Pamphlets(P):
Basic economics text books. (B)
Lumsden, The Gross National Product. (B)
Wagner, Measuring the Performance of the Economy. (P)

Others:

Gross National Product and its Cousins. Parts I and II. (F) A.E.S.
Gross National Product. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy
No. IV=34

PURPOSE:
This lesson will help you understand national incom%gacccunting.

PERFORMANCE CRITERION:

Without assistance, explain the criteria used to determine what goods and services
are included in the Gross National Product, and give examples of goods and
services which are not included.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Gross National Product
Non-market production

RESOURCES FOR STUDENT ACTIVITIES:
Boocks (B) and Pamphlets (P):
Basic economics text books. (B)
Lumsden, The Gross National Product. (B)
Wagner, Measuring the Performance cf tho Economy. (P)

Others:

Gross National Product and Its Cousins. Parts I and II, (F) A.E.S.
Gross National Product. (FS) M.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-C Measuring the Performance of the Economy
No. IV-35

PURPOSE:
This lesson will help you understand Gross National Product.

PERFORMANCE CRITERION:
Without assistance, give the four sub-divisions of the Gross National Product

(based upon who buys goods and services) and give the percentage of GNP accounted for
by each for a series of selected years. Denote the trend in terms of the percentage

accounted for by each, rank the sub-divisions according to their relative stability,

and give reasons why this stability varies.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:
Gross National Product.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

Lumsden, The Gross National Product. (B)

Basic economics text books. (B)

U.S. Department of Commerce, The Statistical History of the U.S. (S)
U.S. Department of Commerce, Statistical Abstract of the U.S. (5)
Woytinsky, Profile of the U.S. Economy. (S)

Others:
National Income. Parts I and IT. (FS) M.G.H.
Gross National Product. (FS) M.G.H.
Gross National Froduct and Its Cousins. Parts I and II. (F) A.E..L.
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INSTRUCTICNAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy

No. IV-36
PURPOSE:

This lesson will help you understand the need to adjust the Gross National Product
figqure for inflation.

PERFORMANCE CRITERION:

Given a graph showing GNP in constant and current dollars, compare the constant
and current GNP for any selected period of time. Show the magnitude of the
difference and explain the apparent trend.

SAMPLE TEST SITUATION:

GNP in current Dollars
-~ = = = GNP in Constant (1958) Dollars

Year . GNP in GNP in
Current $ Constant $
800__4 1955 398.0 438.0
1957 441.1 452,5 -
1959 483.7 475.9
700 1961 520.1 497.2
o / 1963  590.5 551.0
- 1965 681.2 616.7
w600 .r" 1967  785.0 669.3
s ] -
5 /’"
o
500 ot
m ﬁ
[
A "“._"'gﬂf
[oN 400
y=d
o
300
1955 1937 1959 1961 1963 1965 ;444
Concept Areas:
Gross National Product Constant dollars and current dollars
Economic Growth Real growth

Inflation

RESOURCES FOR STUDENT ACTIVITIES:
Books(B), Statistical References (S), and Pamphlets (P):
Basic economics textbooks.(B) Lumsden, The Gross National Product. (B)
U.S. Department of Commerce, Statistical Abstract of the U.S. (S)
Wagner, Measuring the Performance of the Economy. (P)

Others:
Gross National Product. (FS) M.G.H Our Growing America. (FS) J.C.E.E.

Gross National Product and Its Cousins. Parts I and II. (F) A.E.S.
National Income. Parts I and II. (FS) M.G.H.




INSTRUCTIONAT, OBJECTIVE

CONTENT CLASSIFICATION:
IV~C Measuring the Performance of the Economy
No. IV-37

PURPOSE:
This lesson will help you understand the relatlonsth between Gross National
Product and Gross National Income.

PERFORMANCE CRITERION:

Without assistance, define Gross National Income (GNI) and expiain its
relationship to Gross National Product (GNP).

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Gross National Product
Gross National Income
National Income

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)

Lumsden, The Gross National Product. (B)
Wagner, Measuring the Performance of the Economy. (P)

Others:
Gross National Product and Its Cousins. Parts I and II. (F) A.E.S.
National Income. Parts I and II. (FS) M.G.H.
Gross National Product. (FS) M.G.H.
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INSTRUCTIONAL, OBJECTIVE
CONTENT CLASSIFICATION:

IV-C Measuring the Performance of the Economy
No. IV-38
PURPOSE:

This lesson will help you understand National Income.

PERFORMANCE CRITERION:

Without assistance, define national income; describe the ways in which it can
be subdivided; and explain the cignificance of this measure.

SAMPLE TEST SITUATTON:
Tmplied.

Concept Arens:

Natidnal Income
Gross National Product

RESOURCES FOR STUDENT ACTIVITIES:
Books(B) and Pamphlets (P):
Basic economics text books. (B)
Lumsden, The Gross National Product. (B)
Wagner, Measuring the Performance of the Economy. (P)

Others:
Gross National Product and Tts Cousins. Parts I and II. (F) A.E.S.
National Income. Parts I and ITI (FS) M.G.H.
Tndex Numbers and Economic Statistics. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy

No. IV-39

PURPOSE:
This lesson will help you understand the components of Gross National Product

‘and other economic measures.

PERFORMANCE CRITERION:
Given a set of figures for a hypothetical year, determine the values of the Gross
National Product, Net National Product, National Income, Personal Income, Disposable
Personal Income, and saving. ( All figures are in billions of dollars.)

SAMPLE TEST SITUATION: -
Personal consumption expenditures . . . $578 Corporate profits « « « « =« « « « 86
Gross private domestic investment . . . 140 Net interest . « ¢« « = ¢« &« = « o 31
Net exports of goods and services . . . 2 Dividends « o« =« ¢ « =« « « = =« « » 25
Government purchases . . . . « « « « « 212 Personal interest income . . . . 60
Capital consumption (depreciation). . . 80 Transfer payments . « =« « = = « o 65
Compensation of employees . « « « « « « 565 Personal contributions for social
Proprietors' income . « « « o o o « « « 67 iNSUranCe . « = « « =« « « « « 26

Rental income of persons. « « « « « « « 22 Personal taxeS. « o o o o o o o o 117

Concept Areas: Personal outlays « « « = « « - . 594

GNP,NNP,NI,PI,DPI, Saving.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):
Basic economics text books and dictionaries. (B)
Lumsden, The Gross National Product. (B)
U.S. Department of Commerce, Survey of Current Business. (S) (Latest available issue)

Others:

Gross National Product and Its Cousins. Parts I and II. (F) A.E.S.
Gross National Product. (FS) M.G.H.
National Income. Parts I and IT. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Econcmy

No. IV-40

PURPOSE:
This lesson will help you understand Personal Income and Disposable Personal Income.

PERFORMANCE CRITERION:

Without assistance, define Personal Income and Disposable Personal Income, and
~ describe the relationship of these statistical concepts to one another.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Personal Income
Disposable Personal Income.

RESOURCES FOR STUDENT ACTIVITIES:
Books(B) and Statistical References (S):

Basic economics text boocks and dictionaries. (B)
Lumsden, The Gross National Product. (B)
U.S. Department of Commerce, Survey of Current Business. (S) (Latest available issue)

Others:
Gross National Product. (FS) M.G.H.
National Income. Parts I and II. (F) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy
NO. IV"41

PURPOSE:
This lesson will help you understand some statistical concepts used in national
income accounting.

PERFORMANCE CRITERION:
Given a list of situations reflecting different statistical concepts, categorize
each as to whether it describes Gross National Product, National Income, Personal
Income or Disposable Personal Income.

SAMPLE TEST SITUATION:
Situations:
1. What people have left after paying personal taxes.
2. The dollar value of all goods and services produced in a nation in a given year.
3. Reflects total spending in a nation.
4. Total of all income earned in a nation through production of goods amd services.
5. Total income received by individuals from all sources during a given year.

Concept Areas:
GNP
NI
PI
DPI

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics textbooks and dictionaries. (B)
Lumsden, The Gross National Product. (B)
Wagner, Measuring the Perfoi.uance of the Economy. (P)

Others:
Gross National Product and Its Cousins. Parts I and II. (F) A.E.S.
National Income. Parts I and II. (FS) M.G.H.
Gross National Product. (FS) M.G.H. '
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Ferformance of the Economy
No. IV-42

PURPOSE:
This lesson will help you understand the uses of various statistics.

PERFORMANCE CRITERION:

Given a list of items from various statistical records, indicate whether each
sjould most likely be found in a household budget, a balance sheet, an income state-
ment, or in the national income accounts.

SAMPLE TEST SITUATION:
Items from statistical records:
1. Rent received by a landlord who is the head of a household.
2. Materials and finished goods on hand.
3. Wages and salaries paid to employees of a firm.
4. National income.

Concept Areas:
GNP and National Income Family and personal budgets
Balance sheets Income statements.

RESOUR(.£5 FOR STUDENT ACTIVITIES:
Books {B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Lumsden, The Gross National Product. (B)
Wagner, Measuring the Performance of the Economy. /°*

~ Others:
Your Family Budget. (F) U.M.
Gross National Product and Its Cousins. (F) A.E.S.
Index Numbers and Economic Statistics. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy

No. IV-43

PURPOSE:
This lesson will help you understind index numbers.

PERFORMANCE CRITERION:
Without assistance, explain what an index number is; give examples of economic
situations measured by thes: numbers; and exXplain the uses of this .type of statistical
measure in economics.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Index numbers
Price index

RESOURCES FOR STUDENT ACTIVITIES:

Bocks(B) and Statistical References (S):
Basic economics text books and dictionaries. (B)
U.S. Department cf Commerce, Statistical Abstract of the U.S. (S)
U 5, Lepartmznt ¢f Commerce, Statistical History of the U.S. /S)
W, zinsky, Profile of the U.S. Economy. (S)
fumsden, The Gross National Product. (B)

Others:
Index Numbers and Economic Statistics. (FS) M.G.H.
Introducing an Index: The Price Level. (F) A.E.S.
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INSTRUCTIONAL OBSECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the conomy
No. V-44

PURPOSE:

This lesson will help you understand the Consumer Price Index.

PERFORMANCE CRITERION:

Without assistance, exp' 'in ttat is measured by the Consumer Price Index;
dascribe the process by which it is determined; and explain the significance of the
CPI in economic decision-making.

SIMPLE TEST SITUATION:
‘Implied.

Concept Areas:

Consurmor Price Index
Indexes

RESOURCES IOR STUDENT ACTIVITIES:

Books (B), Statistical References, and Pamph?ets(Pj:
Basic econumics text books and dictionaries. (B)
Angle, Keys for Business Forecastina (S)
Mitchell, The Consumer Price Index. (P)

Others:
Index Numbers and Econonic Statistics. (FS) M.G.H.
Introducing an Index: Th. Price Level. (F) A.E.S
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INSTRUCTTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance cf the Economy

NO. IV-45
PURPOSE:

This lesson will help you understand the Consumer Price Index.

PERFORMANCE CRITERION:

Given a graph illustrating the CPI with a specified base period, select a different
base period and draw a new graph for that period.

SAMPLE TEST SITUATION:
Graph illustrating Consumer Price Index:
Base Period .t 1957-59 = 100

112 1958 - 100.7

111— 1959 - :01.5

110— - 1960 - 103.1

109— 1961 -~ 104.2

108— 1962 - 105.4
- 107— 1963 - 106.7

106— 1964 - 108.1

105= 1965 - 109.0

104—

103—

102—

101—

100—

1957 1958 195% 1960 1961 1962 1963 1964 1965

Concept Areas:
Consumer Price Index
Base period

RESOURCES FOR STUDENT ACTIVITIES:

Books (B), Statistical References (S), and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Angle, Keys for Business Forecasting. (S)
Mitchell, The Consumer Price Index. (P)

Others:

Introducing an Index: The Price Level (F) A.E.S.
Index Numbers and Economic Statistics. (FS) M.G.H.
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INSTRUCTIONAT. OBJECTIVE

CONTENT CLASSIFICATION:
- IV-C Measuring the Performance of tlie Economy

No. IV-46

PURPOSE:
This lesson will help you understand some statistical tools used in ..ndicating
the level of economic activity.

PERFORMANCE CRITERION:
Without assistance, define economic indicator, give examples and explain what
is measured by each example cited.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Econiomic indicators
Index

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S) and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Lumsden, The Gross National Product. (B)
Angle, Keys for Business Forecasting. (S)
U.S. Congress, Join* Economic Committee, Economic Indicators. (S) ( Monthly.)
Wagner, Measuring the Performance of the Economy. (P) .

Other's:
Index Numbers and Economic Statistics. (FS) M.G.H.
National Income. Parts I and II (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-C Measuring the Performance of the Economy

No. IV-47

PURPOSE:
This lesson will help you understand economic indicators.

PERFORMANCE CRITERION:

Given a list of economic indicators, identify the leading indicators and
explain their significance.

SAMPLE TEST SITUATION:
Economic indicators:

Prices of industrial raw materials Liabilities of business failures
GNP Personal incomes
Average work-week in munufacturing Industrial production

Concept Areas:

rdicators Economic growth

Economic i
forecasting GNP

Economic

RESOURCES FOR STUDENT ACTIVITIES:
Books(B) and Statistical References (S):

Basic economics textbooks and dictionaries. (B)
Angle, Keys for Business Forecasting. (S)
U.S. Congress, Joint Ecomomic Committee, Econcmic Indicators. (S)(Monthly)

Others:

Index Numbers and Economic Statistics. {FS) M.G.H.
National Income. Parts I and II. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

No. IV-48

PURPOSE:

This lesson will help you understand how changes in the relationship between
prices and income can affect purchasing power.

PERFORMANCE CRITERION:

Given illustrations of changes in the relationship betwe=n prices and income,
indicate the effect of each change on purchasing power.

SAMPLE TEST SITUATION:
Situations:
1. Income and prices increase at the same rate.
2. Income decreases and prices remain constant.
3. Income increases and prices remain constant.
4. Income remains constant and prices decrease.
5. Income remains constant and prices increase.

Concept Areas:

Purchasing power
Personal income
Inflation

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text boocks and dictionaries. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
U.S. Chamber of Commerce, The Promise of Economic Growth. (P)

Others:
Inflation and the Standard of Living. (FS) C.A.F.
The Value of Your Dollar. (FS) C.A.F.
Inflation. (F) E.B.F.
Inflation and You. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTFICATION:
IV-D Main Forces Determining the Level of National Production and Income

Iv-49

PURPOSE:
This lesson will help you understand per capita personal income.

PERFORMANCE CRITERION:

Find the per capita perse-al income figures in current dollars for the past
decade and determine wha .rend has taken place. Give probable reasons for the

trend.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Personal income

Per capita personal income
Economic Growth

Current and constant dollars

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):
U.S. Department of Commerce, Statistical Abstract of the U.S. (S)
U.S. Department of Commerce, Survey of Current Business. (S) (recent years.)
Woytinsky, Profile of the U.S. Economy. (S)
Basic economics text books. (B).

Others:
American Business Systems: Economic Growth. (F) N.A.M.

- The Technological Revolution. (FS) C.A.F.
Inflation. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

No. IV-50

PURPOSE:
This lesson will help you understand effective demand.

PERFORMANCE CRITERION:

Without assistance, define effective demand and explain how it helps to
determine the level of national production and income.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Effective demand
Aggregate demand
National Income
Demand and production
Consumption

RESOURCES FOR STUDENT ACTIVITIES:
Books (B): -

Basic economics text books and dictionaries.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income
PURPOSE:
This lesson will help you understand why the level of business activity
increases.
PERFORMANCE CRITERION:

Given a situation in which business increases production, tell some of the reasons
which might have led to the increase.

SAMPLE TEST SITUATION:

Situations:
1."Mini-skirts" and “hot pants" become fads.
2. Increase in demand for compact cars.

Concept Areas:

Demand and prc on
Increases in prou. Fion

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Attiyeh, Problems of Economic Stability and Growth. (B)
Daugherty, Understanding Economic Growth. (P)
Federal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)
Spengler, Implication of Population Changes for Business. (P)

Others:
Advertising-~-A Force in Modern Living. (FS) C.A.F.
American Business System: LGconomic Growth. (F) N.A.M.
Productivity: Key to America's Economic Growth. (F) S.E.F.
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INSTRUCTIONAL, OBJECTIVE

CONTENT CLASSIFICATION: _
IV-D Main Porces Determining the Level of National Production and Income
NO L IV" 52

rURPOSE:
This lesson will help you understand how investment affects economic activity.

PERFORMANCE CRITERION:

Given a situation in which a business invests in modern machinery, explain the
possible effects on the community regarding employment, income, and consumption
of goods.

SAMPLE TEST SITUATION:

Situation:
A firm producing steel invests in a modern blast furnace.

Concept Areas:

Investment and employment
Multiplier
Income

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics textbooks. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Haber, The Impact of Technological Change. (P)

Others:
Flow of Economic Activity. (T) T.C.
U.S. Income and Spending Flow. (T) T.C.
The Level of Business Activity: Knowns and Unknowns. Parts I and II. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-D Main Forces Determining the Level of National Production and Income
No. IV-53
PURPOSE:

This lesson will help you understand how a change in producticsi can affect the
level of economic activity.

PERFORMANCE CRITERION:

Without assistance, expla.. .nhe effect of an increase in production of capital
goods on incomes, consumption, and prices for a post-war period.

SAMPLE TEST SITUATION:
Inplied.

Cecncept Areas:

Relation of consumption to production
Economic growth

Personal incomes

Price fluctuations

RESOURCES FOR STUDENT ACTIVITIES:

Boocks (B) and Pamphlets (P):
Basic economics text books and text books in economic history. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Daugherty, Understanding Economic Growth. (P)

Others:
Flow of Economic Activity. (T) T.C.
American Business System: Economic Growth. (F) N.A.M.
U.S. Income and Spending Flow. (T) T.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income
No.IV-54

PURPOSE:

This lesson will help you understand how the creation of specific products
affects economic activity.

PERFORMANCE CRITERION:
Given a list of products, explain how the creation of three of these affected
business and consumer spending, and list related enterprises whose investment
was affected as a result of the creation of each.

SAMPLE TEST SITUATION:

Products:
1. Automobile 4, Plastics’
2. Television 5. Snpwmobiles

3. Transistors

Concept Areas:

Investment and the business cycle
Multiplier and accelerator principle
Effect of consumer demand on business

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books and economic history text books. f
Attiyeh, Problems of Economic Growth and Stability.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

NO- IV-SS

PURPOSE:

This lesson will help you understand 51tuat10ns which can bring about changes
in the level of business activity. -

PERFORMANCE CRITERION:

Given a list of factors which can cause fluctuations in the level of economic

activity, explain what is meant by each; give examples from U.S. history which .

illustrate each; and explain the effect of each on the economic condition of
the U.S.

SAMPLE TEST SITUATION:

Factors causing fluctuations in economic activity:
l. Change in the production of capital goods as opposed to consumer goods.
2. Innovations.
3. Inventions (stock of).
4. Multiplier and accelerator
5. Psychological factors.

Concept Areas:
Balance between capital and consumer goods Multiplier and accelarctor
Consumption as related to production Technology -and investrast

RESOURCES FOR STUDENT ACTIVITIES:

Books (B), Statistical References (S) and Pamphlets (P):
Basic text books in economics and economic history. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Woytinsky, Profile of the U.S. Economv. (S)

Daugherty, Understanding Economic Growthe (P)
]

Others:
The Technological Revolution. (FS) C.A.F.
The Changing American Market. (F) Trans.
American Business System: Technological Development. (F) N.A.M.




‘INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

PURPOSE:
‘This lesson will help you understard conditions which bring about <hanges in the
level of business activity.

PERFORMANCE CRITERION:

Given several reasons for changes in private investment, cite an example of each,
and explain how private investment was affected.

SAMPLE TEST SITUATION:

Reasons for changes in private investment:
1. The psychology of businessmen.
2. Time lapse necessary for consumer demand to cauvch up to investment.
3. New products and advarces in technology.
4. Business spending ca inventories. .

Concept Areas:
Investment and saving
Technological change -
Business cycle and investment
Profit motive

.RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Attiyeh, Problems of Economic Stabilit: and Growth. (B)
Daugherty, Understanding Economic Growth. (P)
Wagner, Measuring the Performance of the Economy. (P)

Others:
Industrial end Agrigmltural Expansion. (FS) M.G.H.
New Inventions and Industrial Development. (FS) E.G.H.
New Processes and Industrial Development. (FS) E.G.H.
Saving and Investment. (FS) M.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-D Main Forces Determining the Level of National Production and Income

No. IV-57

PURPOSE:
This lesson will help you understand obstacles to economic growth.

PERFORMANCE CRITERION:

Given a list of situations, explain how each might be a possible cbstacle
to economic grow' h.

SAMPLE TEST SITUATION:
Sitvations:
1. All-out war.
2. Economic instability.
3. Change in the attitude of the peoplé toward econcmic growth as a primary
objective.

Concept Areas:
Economic growth
Economic instability
Economic effec:s of war
Business cycles

RESOURCES POR STUDENT ACTIVITIES:

Books (R) and Pamphlets (P):
Ba: “c economics text boois. (B)
Attiyeh, Problems of Economic Growth and Stability. (B)
Daugherty, Understanding Economic Growth. (P)

Others:
Our National Seesaw--Prosperity and Depression. (F) F.R.B.
American Business Syste..: Ecoriomic Growth. (F) N.A.M.
The Level of Business Activity: Knowns and Unknowns. - Parts I and II. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-D Main Forces Determining the Level of National Production and Income.

No. IV-58

PURPOSE :
This lesson will help you understand the economic effects of debt.

PERFORMANCE CRITERION:

Given a list of debts of various groups in the economy, write a paragrapL
describing the role of each debt in our economy.

SAMPLE TEST SITUATION:
Debts:
1. Consumer debt
2. tusiness debt
3. Gecvrrnment Debt
4, De:t of financial institutions

Concept Areas:
Debt-- national, business, consumer
Government taxing, spending, and borrowing.

RESOURCES FOR S— JDENT ACOTIVITIES:
Boocks (B) and Pamphlats (P):

Basic economics text bocks. (B)
Attiyeh, Problems of Economic Stability and Growth. "B)
Attiyeh, Taxes and Governmert Spending. (B}
Federal Reserve Bank of Chicago, The Two Feces of Debt. (P)
Federal Reserve Bank of Philadelphia, The National Debt. (P)
U.S. Chamber of Commerce, Lebts: Puplic and Private. (P)

Others:
The Matter of the Debt. (F) A.E.S.
TJsing Bank Credit. (F') A.B.A.
The Tools of Fiscal Policy. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: .
IV-D Main Forces Determining the Level of National Production ahd Income

No. IV-59

PURPOSE:
This lesson will help you understand the accelerator principle.

PERFORMANCE CRITERTON: ™
Given the total sales of a consumer good each year for several years, the amount
oS capital equipment normally required to produce a given amount of the product,
and normal depreciation of this equipment, dz=termine the amount of capital
goods required to produce the amount sold in each year, and the amount of
investment in dollars required to keep pace with consumption in each year.

SAMPLE TESY SITUATION:

Year New machines Tetal stock of Number of consumer Amount of investment

needed  usabie machines “goods sold required (in dollars)
1. 10,000
2. 10,000
3. 15,000
4. . 20,000
5. 26,690
¢ 5,003

Note: 500 rachines nreduce 16,000 items. 20 machines wear out each year. Each machine
costs $.,000.

Cencept Areas: _
Arcglecator principle; Investment and saving; Business cycle and investment.

RESQURCES FOR STWUDENT ACTIVIILES:
B oks -

Bagic econsnics Fext books and dictionaries.

Cthers:
“he Level of ‘Jusiness Activity: Knowns and Urknowns. Part TI. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSITICATION:

IV-D Main Forces Determining the Leve® . National Production and Income
No. IV-60
PURPOSE:

This lesson will help you understand the accelerator principle.

PERFORMANCE CRITERION:

) Without assistance, define the accelerator prirciple and explain how it operates.

SAMPLE TEST SITUATION:
Tmplied. >

“oncept Areas: -
Accelerator principle
Business cyzle

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Lasic economics text books and dictionaries. (3)

Nthers:
The Lavel of Business Activity: Knowns and Unknowns. Part II. (F) Ai.E.S.

467




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-D Main Forces Determining the Level of National Production and Income

PURPOSE:

This lesson will help you understand the multiplier principle and its impact
on the level of economic activity.

PERFORMANCE CRITERION:

Given a figure for an increase in envestment spending in a hypothetical economy,
and the percent of marginal (additiorial) income which is spent and the percent
which is saved, determine the amount by which the national income can be expected

to increase.

SAMPLE TEST SITUATION:
Increase in investment spending: $1,005.0)
Percent of marginal income spent: 80%
Percent of marginal income saved: 20%

Concept Areas:

Multiplier princir” .

Saving and investmer-.

Marginal propensi?ic. . save and consume
National inco:e

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books and dictionaries.

Others:
The Level of Business Activity: Knowns and Unknowns. Part II. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

NO. IV-62

PURPOSE:
This lesson will help you understand the multiplier effect.

PERFORMANCE CRITERION:

Without assistance, define the multiplier effect and explain how it relates to
the business cycle.

SAMPLF. TEST SITUATION:
Implied.

Concept Areas:

Multiplier
Business cycle

RESOURCES FOR STUDENT ACTIVITIES:

Books: -
Basic economics text books and dictionaries.
Attiyeh, Proble.s o Economic Stability and Growth.

Cchers:
The Level of Business Activity: Knownsand Unknowns. FPart ITI. (F) A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CIASSIFICATION:
IV-D Main Forces Determining the Level of National Production and Income

NO . IV-63

PURPOSE:
This lesson will help you undersiand what is meant by the term cumulative
business change.

PERFORMANCE CRITERION:
Without assistance, evplain what is meant by cumulative iusiness change; give
an example from U.S. anistory; and explain the roles of the multiplier and accel-
erator in this situation.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Cumuiative business change Multiplier effect

Business cycle Accelerator principle
Economic instability Changes in investmen" and in demand

RESOQURCES FOR STUDENT ACTIVITIES:
Books:
Basic economics text bwoks and dictionaries.
Mitchell, Business Cyclec and their Causes.
Schultz, Readings in Ecounmics for 12th Grade Students of American Democracy.

Others:
Business Cycles. (T) T.C.
The Great Depression. (FS) E.G.H.
The Level of Business Activity: Knowns and Unknowns. Parts I and II. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
No. TV-64

PURPOSE: .
This lesson will help you understand fiscal policy.

PERFORMANCE CRITERION:

Without assistance, define fiscal poiizy, state its purpose, and give an example
from U.S. history to show its use.

SAMPLE TEST SITUATION:
Implied.

‘Concept Areas:

Fiscal policy
Government budget

RESOURCES FOR STUDENT ACTIVITIES:
Books (B} and Pamphlets (P): :
Basic c~onomics text books and dictionaries. (B)
Text books in U.S. history and economic history. (B)
Tax Foundation, Federal Fiscal Issues. (P)
Committee for Economic Development, Fiscal and Monetary Policy ior iiigher Employment. (P)

Others:
The Tools of Fiscal Poiicy. (F) A.E.S.
What Can Fiscal Policy Do? Parts I and II. (F) A.E." .
Business Cycles and Fiscal Policy. (FS) M.G.H.
Back of the Budget. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

PURPOSE:

This lesson will help you understand some eifects of deficit spending on the
federal budget.

PERFORMANCE CRITERTON:

Without assista 2 the trend of goverrnment expenditures on interest for the
nat_onal debt - -t yearE‘Ehd~giug_gﬁreason for this trend.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Deficit spending

Increase in GN?

National del .

Increase in government expenditures

RESOURCE? FOR STUDENT ACTIVITIES:
Books (B tatistical References (S):

Attiyeh, Taxes and Government Spending. (B)

The President of the U.S., Economic Report cf the President. (S) (Latest)

Executive Office of the President, The Budget of the United States Government. (S) (Latest)
U.S. Department of Commerce, Statistical Abstract of the U.S. (S) (Latest)

Executive Office of the President, The Budget in Brief. (S) (T-:test)

Others:
The Matter of the Debt. (¥} A.F.S.
The Federal Budget: The Ouitflow. (F) A.E.S. : ‘
National Tncome. Parts I and II. (FS) M.G.H. ’
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E PFiscal Policy for Economic Stability

No. IV-66

PURPOSE:
This lesson will help you understand the amounts of money spent by the federal

government for various activities.

PERFORMANCE CRITERION:

Given the total expenditure of the federal government for a certain fiscal year

and the proportion of each dollar spent in specific areas such as national security
and conservation, determine the total amount spent in e:sch area for the year given.
Determine the trends in expenditures for each area from the glven vear to the
present, and state reasons for these trends.

SAMPLE TEST SITUATION: Year: .263 Total Federal Expenditure: $92.6 billion.

Portion of each do’lar spent on:
National security ---63¢
Interest on debt --=10¢
Agriculture —-—e-e=—e-- 6¢
Conservation —-—-—=--- 2¢

Concept Areas:
Government spending and services
Government budget

RESOURCES FOR STUDENT ACTIVITIES:
Books(B) and Statistical References: (S):
Attiyeh, Taxes and Government Spendina. (B)
The President of the U.S., Economic Report of the President. (S) (Various years)
U.S. Department of Commerce, Statistical Abstract of the U.S. (S) (Various years)
Executive Office of the President, The Budget of the United States Government. (S)
(Various years.)

Others:
Back of the Budget. (F) A.E.S.
The Federal Budget: The Inflow. (F) A.E.S.
The Federal Budget: The Outflow. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stabiiity
No. IV-67

FURPOSE:
This lesson will help you understand the reasons for increased government spending.

PERFORMANCE CRITERION:
Without assistance, give reasons for the increase in government spending during
this century.

SAMPLE TEST SITUATION:
Implied.

Concept Areas: R

Services provided by government
Government finance

Fiscal policy

Government budget

RESOURCE.” FOR STUDENT ACTIVITIES:

Books:
Basic text books in economics and in U.S. economic history.

Others:
Back of the Budget. (F) £.E.S.
The Federal Budget: The Oukflow. (FJ A.E.S.
The American Economic Sysiem. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CL&SSIFICATION: ‘
IV.E Fiscal Policy for Economic Stability
No. IV-68

PURPOSE:
This lesson will help you understand federal and state grants-~in-aid programs.

PERFORMANCE CRITERION:

For any selected year, determine the amount of grants-in-aid received by the
state from the federal government, and by the locr? community from thic state and
federal governments. Construct a pie chart showing the way in which thu money was
distributed for various uses.

SAMPLE TEST SITUATION: c
Tmplied.

Concept Areas:
Grant:s-in~-aid
Covernmeat spending, state and local

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S) and Pamphlets (P):

Attiyeh, Taxes and Government Spending. (B)

Woytinsky, Profile of the U.S. Economy. (S)

U.S. Department of Commerce, Statistical Abstract of the U.S. (s)

U.S. Department of Commerce, Governmental Finances. (S} (Produced annually.)
Watters, Financing State and Local Government--A Look Ahead. (P) '
Maxwell, The Financial Challenge to State and local Governments. (P)

Others:
The Federal Budget: The Outflow. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

No. IV=-69

PURPOSE:
This lesson will help you distinguish between transfer payments and government

purchases of goods and services.

PERFORMANCE CRITERION:
Given a list of payments made by the federal government, categorize each as a
transfer payment or a government purchase of ¢neds and services.

SAMPLE TEST SITUATION:

List of payments:
1. Payment for a computer 4. Payment for an automobile
2. Payment to a holder of a government security
3. Payment made to a dependent child 5. Payment to a veteran of World War IT.

Concept Areas:

Transfer payments
Government spending
Personal income
National income

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):
Basic economics -text books and dictionaries. (B)
Attiyeh, Problems of Economic Stability and Growth. (B)
Executive Office of the President, The Budget in Brief. (S)

Others:
Patterns in Income Distribution. (F) A.E.S.

Public Approaches to Security. (F) A.E.S.
The Federal Budget: The Inflow. (F) A.E.S.
The Federal Budget: The Outflow. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

-.CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
NO L] IV" 70

PURPOSE:
This lesson will help you understand transfer payments.

PERFORMANCE CRITERION:

Without assistance, define transfer payment; give examples of transfer payments;
and explain their significance to fiscal policy.

SAMPLE TEST SITUATION:

Tmplied.

Concept Areas:
Transfer payments
Fiscal policy
Automatic stabilizer
Social Security
Distribution of Income
National Income

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books and dictionaries.
Attiyeh, Problems of Economic Stability and Growth.
Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:
Business Cycles and Fiscal Policy. (FS) M.G.H.
The Tools of Fiscal Policy. (F) A.E.S.
What Can Fiscal Policy Do? Parts I and II. (F, A.E.S.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
No. IV-71

PURPOSE:
This lesson will help you understand transfer payments.

PERFORMANCE CRITERION:
Given a list of examples of transfer payments paid by the federal government,
construct a time line showing when the legislation was passed that made each transfer
payment possible; state the causes which brought about each piece of legislation;
list additional transfer payments which you think would be beneficial to the
economy; and list those which you think should be curtailed.

SAMPLE TEST SITUATION:
Transfer payments:
1. Social Security benefits.
2. Veterans' pensions
3. Farm subsidies.
4. Interest on national debt

Concept Areas:

1. Transfer payments 4.Fiscal policy
2. Social Security 5.Distribution of income
3. Automatic stabilizers 6.Interest on national debt

RESOURCES FOR STUDENT ACTIVITIES: .
Books(B), Statistical References (S), and Pamphlets (PJ):

T2xtbooks on bocic eccnomics, U.S. economic history, and U.S. History. (B)
W.ytinsky, Profile of the U.S. Economy. (S)

U.S. Chamber of Commerce, Statistical Abstract of the U.S. (S)

Tax Foundation, Federal Fiscal Issues. (P)

Ott and Ott, Federal Budget and the American Economy. (P)

Others:
Patterns of Income Distribution. (F) A.E.S.
Measures Against the Depression. (FS) E.G.H.
The Tools of Fiscal Policy. (F) A.E.S.
The Great Depression and the New Deal. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Plicy for Economic Stability
No. IV-72

PURPOSE:
This lesson will help you understand how taxes affect you directly.

PERFORMANCE CRITERION: -

Given a list of taxes, tell which ones affect you directly.

SAMPLE TEST SITUATION:
Taxes:
1. Income Tax
2. Corporate profits tax
3. Sales tax
4. Excise tax on a luxury product

Concept Areas:
Taxation
Income tax
Sales tax
Corporate profits tax
Excise tax

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic economics text books and dictionaries.

Attiyeh, Taxes and Government Spending.

Others:
The Twpact of Taxation.. (F) A.E.S.
FPederal Taxation. (F) C.O.R.
smerican Government: Principles of Taxation. (F) N.B.C.
American Gevernment: The American Tax System. (F) N.B.C.
Property Taxation. (F) E.B.F.
Taxes. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

NO. Iv"73

PURPOSE:
This lesson will help you understand some theories of taxation.

PERFORMANCE CRITERION:

Given a list of taxes, indicate whether each is direct or indirect; progressive,
proportional, or regressive; and state one or more theories of taxation upon

which each is based.

SAMPLE TEST SITUATION:

Taxes:
Income taxe.
Inheritance taxe.
Sales tax.
Gasoline tax.
Auto license.
Amusement tax.

- Concept Areas:

Taxes
Progressive, proportional, regressive taxes

Direct and indirect taxes.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)

Attiyeh, Taxes and Government Spending. (B)
Morton, Taxation in the United States. (P)

Others:
American Government: Principles of Taxation.

American Government: The American Tax System.
The Impact of Taxation. (F) A.E.S.
Taxes. (FS) E.G.H.

(F) N.B.C.
(F) N.B.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
No. IV-74

PURPOSE:
This lesson will help you understand different ways taxes are assessed.

PERFORMANCE CRITERION:
Given sets of incomes and the way in which the tax is assessed, determine whether
the income is subject to a proportional, progressive, or regressive tax.

SAMPLE TEST SITUATIONM:

Incomes: ) K Taxes
A. $6,000;  $10,000; $12,000 $ 600 from each income
B. %$6,000; $10,000; 312,000 10% from each income
C. $6,000 7% plus $180
$10,000 9% plus $220
$12,000 12% plus $350

Concept Areas:

Progressive, regressive, and proportiocnal taxes
Income tax

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Attiyeh, Taxes and Government Spending. ()
Mortor., Taxation in the United States. (P)

Others:
American Government: Principles of Taxation. (FJ) N.B.C.

American Government: The American Tax System. (F) N.B.C.
The Impact of Taxaticn. (F) A.E.S.
Taxes. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
No. IV-75 '

'PURPOSE:
This lesson will help you understand the etficiency of certain taxes as sources

of revenue.

PERFORMANCE CRITERION:

After studying the principles of taxation advanced by Adam Smith in his Wealth of
Nations, evaluate specific taxes on the basis of these principles.

SAMPLE TEST SITUATION:
Taxes:
Income tax.
Sales tax.
Tariff.
Excise tax.

Concept Areas:

Taxes
Income, sales, and excise taxes
Tariff

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Smith, Wealth of Nations.
Heilbroner, The Worldly Philosophers.

Others:
Anmerican Government: Principles of Taxation. (F) N.B.C.

American Government: The American Tax System. (F) N.B.C.
The Impact of Taxation. (F) A.E.S.
Federal Taxation. (F) C.O.R.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-E Fiscal Policy for Economic Stability
Noe IvV-76
PURPOSE:

This lesson will help you understand the single tax theory.

PERFORMANCE CRITERION:

Without assistance, state whether or not you consider Henry George's single tax
concept to be fair, and explain why.

SAMPLE TEST SITUATION:
Implied.

Concent Areas:

Single tax theory
Taxation

RESOURCES FOR STUDENT ACTIVITIES:
Books:

- Heilbroner, The Worldly Philosophers.
Basic economics text books and dictionariese.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSTFICATION:

IV-E PFiscal Policy for Egonomic Stability
NO- IV"77
PURPOSE:

This lesson will help you understand the single-tax theory.

PERFORMANCE CRITERION:

Without assistance, give examples of situations where there is an increment in the
value of land, and state whether you consider the increment to be earned or un-
earned in terms of Henry George's single-tax theory.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Single tax theiory
Land

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Heilbroner, The Worldly Philosophers.
Basic economics text books and dictionaries.
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INSTRUCEIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Econcuiic Stability
No. Iv-78
PURPOSE:
This lesson will help you understand the effect of automatic stabilizers on
economic activity. _

PERFORMANCE CRITERION:

Given examples of automatic stabilizers, explain how eachhas a moderating effect
during a period of inflation, or would serve as a stimulus during a period of

recession.

SAMPLE TEST SITUATION:

Automatic stabilizers: 1. Federal income tax 4, Parm price supports
2. Unemployment benefits 5. Social security benefits

3. Welfare payments

Concept Areas:
Automatic stabilizers Income tax .
Fiscal policy Unemployment compensation
Social Security and welfare programs Farm Price supports

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Attiyeh, Taxes and Government Spending. (B)
Committee on Economic Development, Fiscal and Monetary Policy for Higher
Employment. (P)
" Tax Poundation, Federal Fiscal Issues. (P)
Ott and Ott, The Federal Budget and the American Economy. (P)

Others:

Controlling the Business Cycle. (FS) M.G.H.
Business Cvcles and Fiscal Policy. (FS) M.G.H.
Our National Headache: Budget and Taxes. (F) F.R.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

No. Iv-79

PURPOSE: e

This lesson will help you understand the effects of fiscal policy on economic
stability.

PERFORMANCE CRITERION:
Given a list of time periods from U.S. history, determine whether government

taxing and spending actions were appropriate to help bring about economic
stability for the situation which existed in each time period.

SAMPLE TEST SITUATION:

Time periods: l. 1877-1883 3. 1919-1922 ‘
2. 1893-1895 4, 1924-1927

Concept Areas:

Fiscal policy Government spending
Compensatory fiscal policy National income

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Basic text books in economics, U.sS. eco.omic history, and U.S. history.
Attiyeh, Taxes and Government Spending.

Attiyeh, Problems of Economic Stability and Growth.
Schultz, Readings in Economics for 12th Grade Students of American Democracy.

Others:

What Can Fiscal Policy Do? Parts 1 and 2. (F) A.E.S.
The Federal Budget: The Inflow. (F) A.E.S.
The Federal Budget: The Outflow. (F) A.E.S.
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INSTRUCTIONAL OBJECTLVE..

TONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

NO . IV-80

PURPOSE:
This lesson will help you understand how fiscal policy affects economic stability.

PERFORMANCE CRITERION:

Without assistance, indicate the appropriate policy the government would follow with
regard to taxation and spending in a situation in which full employment exists,
but the objectives of price stability and balance of international payments are

not being achieved.

SAM™ E TEST SITUATION:
Implied.

Concept Areas:

Full employment

Economic stability
Balance of payments deficit

Fiscal policy

RESQURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)

Attiyeh, Taxes and Government Spending. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)
Ott and Ott, The Federal Budget and the American Economy. (P)

}

Others:

Controlling the Business Cycle. (FS) M.G.H.
Business Cycles and Fiscal Policy. (FS) M.G.H.
What Can Fiscal Policy Do? Parts 1 and 2. (F) A.E.S.

The Tools of Fiscal Policy. (F) A.E.S. 5
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability
NO [ IV"81

PURPOSE:

This lesson will help you understand compensatory fiscal policy.

PERFORMANCE CRITERION:

Without assistance, explain compensatory fiscal policy and tell how it operates to
help curb a recession or inflation. Provide examples from U.S. history for each
situation, and describe what the federal government is doing at present regarding
compensatory fiscal policy.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Fiscal policy Inflation
Compensatory fiscal policy Recession

RESOURCES FOF STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)
Attiyeh, Taxes and Government Spending. (B)

ott and Ott, Federal Budget and the American Economy. (P)
Also use recent newspapers and new magazines.

Others:

‘Business Cycles and Fiscal Policy. (FS) M.G.H.
The Tools of Fiscal Policy. (F) A.E.S.
What Can Fiscal Policy Do? Parts 1 and 2. (F) A.E.S.
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INSTRUCTIONAL CBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economlc Stability.
No. IV-82

PURFOSE:

This lesson will help you understand increases in the national debt.

PERFORMANCE CRITERION:

Without assistance, explain reasons for the increases in national debt during
the history of the United States.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

National debt
Fiscal policy
Services provided by government

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Attiyeh, Taxes and Government Spending. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)
Federal Reserve Bank of Chicago, The Two Faces of Debt. (P)
Federal Reserve Bark.of Philadelphia, The National Debt. (P)
U.S. Chamber of Comrierce, Debt: Public or Private. (P)

Others:

The Matter of Debt. (F) A.E.S.
The Federal B.ldget: The Outflow. AJE.S.
National Income. Parts 1 and 2. (F3) M.G.H. 48()




INSTRUCTIONAL OBJECTIVE
CC.1 3T CLASSIFICATION:

IV-E Fiscal Policy for Economic Stability
Noe. Iv-8 3

PURPOSE:
This lesson will help you understand sources of government borrowing.

PERFORMANCE CRITERION:
Without éssistance, list the sources from which the federal government borrows,

and gather data to indicate what percentage of the total amount borrowed has
come from each source during the past decade.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Ownership of government debt National debt
Fiscal policy Public finance

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S), and Pamphlets (P):

U.S. Department of Commerce, Statistical Abstract of the U.S. (Annual) (S)
Federal Reserve System, Federal Reserve Bulletin. (Monthly) (S)

Attiyeh, Taxes and Government Spending. (B)

The President of the U.S., Economic Report of the President. (Anmual) (S)
Executive Office of the President, The U.S. Budget in Brief. (Annual) (s)
Federal Reserve Bank of Philadelphia, The National Debt. (P)

Others:

The Matter of Debt. (F) AcE«Se \
The Federal R.ldget: The Inflowe. (F) AJE.S. 45’0




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-E Fiscal Policy for Economic Stability
Noe. Iv-84
PURPOSE:

This lesson will help you understand differences in the methods used to retire
public and private debt.

PERFORMANCE CRITERION:

Without assistance, indicate ways in which governments can retire public debts,
but which cannot be used when retiring private debt.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Public and private debt Taxation
National debt Government finance

RESOURCES FOR JTUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B).

Attiyeh, Taxes and Government Spending. (B)

U.S. Chamber of Commerce, Debt: Public and Private. (P)
Pederal Reserve Bank of Philadelphia, The National Debt., (D)
Federal Reserve Bank of Chicago, The Two Faces of Debt. (P)

Others:

The Matter of Debt. (F) --AeE.Se
What Can Fiscal Policy Do? Parts 1 and 2. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-E Fiscal Policy for Economic Stability

NO . IV-84

PURPOSE:
This lesson will help you understand the significance of public debt, and of the

national debt in regard to fiscal policy.

PERFORMANCE CRITERION:

Without assistance, define public debt and national debt; gather data and construct
graphs to show the amount of debt accounted for by each level of government for each
year; indicate the trend of these debts; and explain the significance of this
information in terms of the federal government's fiscal policies.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

National debt Compensatory fiscal policy
Public debt Government spending

RESOURCES FOR STUDENT ACTIVITIES:
Books (B), Statistical References (S), and Pamphlets (P):

Basic economics text books and. dictionaries. (B) - :
U.Se Department of Commerce, . Statistical Abstract of the U.S. (Annual) (S)

Woytinsky, Profile of the U.S. Economy, (S)
Attiyeh, Taxes and Government Spending. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)

The Federal Reserve Bank of Philadelphia, The National Debt. (P)

Others:

The Matter of Debt. (F) A.E.S.
Federal Taxation. (F) Cor. ‘ 4(,'
)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking and Monetary Policy for Economic Stability
No. IV-86

PURPOSE:
This lesson will help you understand that money serves as a medium of exchange.

PERFORMANCE CRITERION:

Without help, demonstrate the steps in obtaining an article through the process
of barter and through the process of using money, and tell why money makes ex-

change easier.

SAMPLE TEST SITUATION:
Examples of goods which could be used to illustrate the process:

Candy bar
Bicycle
Jacket

RESOURCES FOR STUDENT ACTTVITIES:

Books:

Kane, How Money and Credit Help Us.
Wade, From Barter to Banking.
Russell, From Barter to Gold.
Industrial Relations Center, Elementary School Economics I--Readings.
Elkin, True Book of Money.

Campbell, Nails to Nickels.

Others:

why We Use Money. (FS) W.S.P. ,
What Mone}[ Is and Is Not.. (F) A.E.S.
Story of MOneX. (F) I.F.B.

Moné‘:xa (F) E.G.He




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
Noeo IV-87
PURPOSE:

This lesson will help you understand the meaning of barter.

PERFORMANCE CRITERION:

Given the situation of Columbus' meeting with the natives on Watlings Island,
explain why Columbus used barter and not money to purchase the goods he needed.

SAMPLE TEST SITUATION:
Implied .

RESQURCES FOR STUDENT ACTIVITIES:

Rooks:

Wade, From Barter to Bankinge...
Elkin, The True Book of Money.
Campbell, Nails to Nickels.
Rosenfeld, . The Story of Coinse.
Russell, From Rarter to Gold.

Others:

What Money Is and Is Note. (F) A.E«Se

Story of Money. (F) I.F.B,

Money. (FS) E.G.H. -.

Why We Use Money. (FS) W.S.P. 494




INSTRUCTIONAL OBJBCTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Econcmic Stability.

Noe IVv-88
PURPOSE:

This lesson will help you understand the advantage of using money for making
decisionse.

PERFORMANCE CRITERION:

Given a list of items, pantomime one advantage of using money as compared to
barter in the purchase of these ttems,

SAMPLE TEST SITUATION:

Items:

House

Car

D:iamond ring _
College education

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Wade, Frcm Barter to Bankinge..
Elkin, ~The 'frue Book Of Moneye
Kane, How Money and Credit Help Us.
Russell, From Barter to Golde.
Campbell, Nazils. to Nickels.
Rosenfeld, The Story Of Coins.

Others:

Story of Money.  (F) I.F.B.
Mone!o (FS) EeGeHs . .. B
Why We Use Money. (FS) W.S.P. 45’5




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATICN:

Iv-F Money, Banking, and Monetary Policy for Economic Stability
NO . IV~89
PURPOSE:

This lesson will help you understand a function of money.

PERFORMANCE CRITERION:

Given a situation involving barter, tell what the person involved would have to
do to obtain the item he wants, and list the steps which could be eliminated if
money were used as a medium of exchange.

SAMPLE TEST SITUATION:

Situation involving barter:

Mr. Cooper had a horse that he was trying to trade for a rifle. He found cne
man who would like to trade some books for the horse. He found another who
would like to trade a rifle for some books.

RESOURCES TOR STUDENT ACTIVITIES:

Books:

Wade, From Barter to Banking.
Campbell, Nails to Nickels.

Elkin, The True Book of Money.
Russell, From Barter to Gold.
Rosenfeld, Théggiory of Coins.

Others:

Story of Moneyw (F) I.F.B.
Money. (FPS) E.G.H. . o
Why We Use Money. (FS) W.S.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability.

PURPOSE:

This lesson will help you understand how money is used as a medium of exchange.

FERF'ORMANCE CRITERION:

Given a situation in which you are living in
devise a medium of exchange and explain your

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Campbell, Nails to Nickels.

Elkin, The True Book of Money; _
Stanek, How People Earn and Use Money.

Others:

Why We Use Monev. (FS) W.S.P.
What Money Is and Is hct: {F)A.E.S.

a society which has a barter economy,
choice.
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INSTRUCTIONAL OBJECTIVE

CONTENT CILASSIFICATION:
IV-F Mohey, Banking, and Monetary Policy fo~ Economic Stability.
Noe IV-91 ’

PURPOSE:
This lesson will help you understand commodity mcney.

PERFORMANCE CRITERION:

Given an example of an economic society and the material which this society used
as commodity money, tell why this material was used.

SAMPLE TEST SITUATION:

Economic society: Material used:

Colonial America
and services.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Russell,  From Barter to Gold...

Elkin, The True Book of Monev.

Kane, How Money and Credit Help Us.

Industrial Relations Center, Elémentary School Economics I--Readings.
Wade, From Barter to Banking.

Campbell, Nails to Nickels.

Others:

What Money Is and Is Note.  (F) A.E.S.
Wh.Lwe Use Money. . (FS ) - WeS.Pe
Story of Money. (F) I.F.B.

Farm produce used by the farmer in exchange for goods
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* INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
Nos Iv-92

PURPOSE:

This lesson will help you understand the disadvantage in using commodities as
money.

PERFORMANCE CRITERION:

Given a list of materials to be used as commodity -money, give disadvantages of using
each. .

SAMPLE TEST SITUATION:

Materials:
l. Sacks of flour
2e Purs
3. Meat
4, Rice
5. Lumber

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Russell, From Rarter to Gold.

Elkin, The True Book of Money.

Kane, How Money and Credit Help Us.

Industrial Relations Center, Elementary School Economics I--Readings.
Wade, From Barter to Banking.

Campbell, Nails to Nickels.

Others:

What Money Is and Is Not. . (F). A.E.S. .
Why We Use Money. .(FS) W.S.P.
Story of MOHey. (F) I.F.B. 4(‘)9




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-93

PURPOSE:
This lesson will help you understand types of money.

PERFORMANCE CRITERION:

without assistance, state reasons why coins and - paper money are riore convenient for
trade than commodity money.

N,
SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Russell, From Barter to Gold.

Campbell, Nails to Nickels.

Elkin, The True Book of Money.

Kane, How Money and Credit Help Us.

Industrial Relations Center, Elementary School Economics I--Readings.

Wade, From Barter to Banking.

Others:

What Money Is and Is Not. {(F) A.E.S.
why We Use Money. ..(FS). W.S.P.
Story of Mongy. (F) I.F.B. 500




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-¥ Money, Banking and Monetary Policy for Economic Stability

NO L IV'94

PURPOSE:

This lesson will help you understand barter,.commodity money and moneye.

PERFORMANCE CRITERION:

Without assistance, define and give examples of the terms barter, commodity
money, and moneye. : ‘

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Russell, From Barter to Gold.

Campbell, Nails to Nickels.

Elkin, The True Book of Money.

Kane, How Money and Credit Help Us.

Industrial Relations Center, Elementary School Economics I--Readings.

Wade, From Barter to Banking.
Others:

What Money Is and Is Not. (F) A.E.S.
Why We Use Money. - (FS) W.S.P.
Story of Money. (F) I.F.B. -
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
No. IV-95
PUKRPOSE:

This lesson will help you understand coins in use in the United States.

PERFORMANCE CRITERION:

Without assistance, explain why materials other than silver and gold are used
in the U.S. coins.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Elkin, The True Book of Money.
Industrial Relations Center, Elementary School Economics I--Readings.

Russell, From Barter to Gold.

Others:

Money. (FS) E.G.H.

Money on the Move--The Federal Reserve Today. (F) A.I.B.
Fred Meets a Bank. (F) A.B.A. :
U.S. Treasury--Coinage and Printing of Money. (F) F.R.B.
What Money Is and Is Not. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
No. 1IV-96

PURPOSE:

This lesson will help you understand forms of money commonly used in the U.S.

PERFORMANCE CRITERION:

"'“;ﬂ/

Without assistance, define legal tender and give examples of legal tender
used in the U.S,

SAMPLE TEST SITUATIZH:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Kane, How Money and Credit Help Us.

Rosenfeld, The Story of Coins.

Industrial Relations Center, Elementary School Economics I--Readings.
Elkin, The True Book of Money.

Others:

What Money Is and Is Not. (F) A.E.S.
Why We Use Money. (FS) W.S.P.
Story of Money. (F) I.F.B.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFTICATION:
IV-F Money, Banking, and Monntary Policy for Economic Stability

NO. IV-97
PURPOSE:

This lesson will help you to rec.,” ize the forms of money used in the U.S.

PERFORMANCE CRITERION:

Without assistance, list the kinds of money circulating in the U.S. and give
examples of « situation in which each kind of money would he used.

SAMPLE TEST SITUATION:
Impl i efx .

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Industrial Relations Center, Elementary School Economics I--Readincs.
Kane, How Maney and Credit Help Us. '
Elkin, The True Book of Money.
Rosenfeld, The Story of Coins.
Russell, From Barter to Gold.
Wade, From Barter to Banking.

Others:

What Money Is and Is Not. . (F) A.E.S;
WhY We Use MOney. (FS) 'W.-SIP.
Story of Money. (F) I.F.RB.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
NO ) IV- 98

PURPOSE:

‘his lesson will help you understand the best form of money to use in a particular
situation.

PERFORMANCE CRITERION:

Without help, tell what you think would be the best form of money to use when
buying a bicycle and explain why you made this choice.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Russell, From Barter to Gold..

Elkin, The True Book of Moneye. '

Presno and Presno, People and Their Actions in Social Roles.
Industrial Relations Center, - Elementary School Economics I--Readings.
Kane, How Money and Credit Help Us.

Rosenfeld, The Story of Coinse.

Others:

What Money Is and Is Not. . (F)-_A.E;S.
Why We Use MoneyY. (FS) W.S.P.
Story of Money. (F) I.F.B. 505




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
Iv-F Money, Banking, and Monetary Policy for Economic Stability
No. IV-99

PURPOSE:

This lesson will help you understand that monev serves as a medium of exchange.

PERFORMANCE CRITERION:

Without assistance, name several services for which you pay money and tell what
you think would be the most appropriate way to make payment for these servicese

SAMPLE TEST SITUATION:

Impliede.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Presno and Presno, Feople and Their Actions in Social Roles.
Kane, How Money and Credit Help Us.

Elkin, The True Book of Money.
Industrial Relations Center, Elementary School Economics I--Readings.

Others:

What Money Is and Is Note.-- {F) A.E.S.
Why We Use Money. (FS) W.S.P.
Story of Money. (F) I.F.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: e
IV-F Money, Banking, and Monetary Policy for Economic Stability
NO- IV-lOO

PURPOSE:

This lesson will help you understand terms relating to money.

PERFOKMANCE CRITERION:

Given a list of terms relating to money, define each.

SAMPLE TEST SITUATION:

Terms: l. Durable 6. Fiat money 10. Portable
2. Barter 7. <Capital 11. Money
3. Legal tender 8. Malleable 12. Token coins
4, Divisible 9. Monetary system 13. Purchasing power

5. Standard coins

Concept Areas:

Monetary system Legal tender
Monetary standards Capital

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics textbooks and. dictionaries. (B)

Weiner, The Federal Rescerve System and Its Effect on Money and Banking. (B)
Board of Governors, The Federal Reserve .System: Purposes and Functions. (B)
Federal Reserve Bank of New York, Money: Master or Servant? (P)

Federal Rescrve Bank of Minneapolis, Your Money. and the Federal Reserve System.

Pederal Reserve Bank of New York, The Story of Checks. (P)
Industrial Relations Center, Understanding Money and Banking. (P)

Others:

What Money Is and Is Not. (F) A.E.S. Story of Money. (F) I.F.B.
Money Talks. (F) A.I.B. Why We Use Money. (FS) E.G.H.
Money. (FS) E.G.H.

(P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-101
PURPOSE:

This lesson will help you understand the importance of money as a medium of exchange.
PERFORMANCE CRITERION:

Given paper and crayons; draw pictures that show the importance of money as a
medium of exchange, including the qualities an item should possess to be a good

medium of exchange.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Presno and Presno, People and Their Actions in Social Roles., (B)
Kane, How Money and Credit Help Us. (B)

Elkin, The True Book of Money. (B)

Rosenfeld, The Story of Coins. (B) : :
Federal Reserve Bank of New York, Money: Master or Servant? (P)

Federal Reserve Bank of New York, The Story of Checks. (P)

Others:

Money. (FS) E.G.H. .

. Story of Money. (F) I.F.B.
Why We Use Money. (FS) E.G.H.

What Money Is and Is Not. (F) A.E.S.

508




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
Iv-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-102

PURPOSE:
This lesson will help you understand that money functions as a store of value.

PERFORMANCE CRITERION:

-Given paper and crayons, draw an object that your family wants but lnust save
money to buy because it is too expensive to buy immediately.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Elkin, The True Book of Money..
Industrial Relations Center, . Elementary School Economics I--Readings.

Kane, How Money and Credit Help Us.
Stanek, How People Earn and Use Money.

Wade, From Barter to Banking.
Others:

What Is Money? (F) Cor.
You and Your Money. .(F) F<R.B... ..
Budgeting for Better Living. (FS) H.F-7.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
PURPOSE:

This lesson will help you understand the meaning of money as a measure of value.

PERFORMANCE CRITERION:

Given sets of priced goods, explain the value of one good in terms of the other.

SAMPLE TEST SITUATION:
Goods:

l. Ten-cent candy bar in terms of sticks of chewing gum.
2. Ten-dollar coat in terms of one-dollar books.
3. Forty-cent gallon of gasoline in terms of bottles of soda pop.

RESOURCES FOR STUDENT ACTIVITIES:
Bocks:
Elkin, True Boock of Money.
Industrial Relations Center, Elementary School Economics I--Readings.
Kane, How Money &nd Credit Help Us.
Stanek, - How People Earn and Use Mcney.
Wade, From Barter to Banking.

Others:

What Money Is and Is Not. (F) . A.E.S.
Everyone Uses Money. . (FS) P.S.P.
Money Goes to Work. (FS) E.B.F.

What Is Money? (F) Cor.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATICN:

IV-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-104
PURPOSE:

This lesson will help you understand the functions of moneye.

PERFORMANCE CRITERION:

Given a list of economic goods, indicate how these goods could serve one or
more of the functions of money.

SAMPLE TEST SITUATION:

Economic goods: l. Nails 4. Salt
2. Wheat 5. Cotton cloth (one square yard)
3. Cows

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Wade, From Barter to Banking..

Elkin, The True Book of Monev.

Kane, How Money and Credit Help Us.

Industrial Relations Center, Elementary School Economics I--Readings.

Russell, From Barter to Gold.

Others:

what Money Is and Is Not. (F) A.E.S.
what Is Money? (F) Core .-....--

The Story of Money. (F) I.F.B.
Money. (FS) E.G.H.
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INSTRUCTIONAL OBJE.TIVE

CONTENT CLASSIFICATION:
IV-F Mone'r, Banking, and Monetary Policy for Economic Stability

NO- IV-lOS
PURPOSE:

This lesson will help you understand the importance of money to economic activitye

PERFORMANCE CRITERION:

Without assistanée, list the functions of money and give examples of each.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:

Books:
Wade, From Barter to Banking...
Elkin, The True Book of Money.
Kane, How Money and Credit Hélp Us. .
Industrial Relations Center, Elémentary School Economics I--Readings.
Dictionaries.

Others:

What Money Is and Is Not. (F) A;E;S.
What Is Money? (F) . Cor..
Story of Money. (F) I.F.B.




INSTRUCTIONAL OBJECTIVE

CONTENT CIASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
Noe Iv-=106

PURPOSE:
This lesson will help you identify functions of moneye.

PERFORMANCE CRITERION:

Given a list of situations involving money; determine in each case whether money
is serving as a medium of exchange, a standard of postponed payment, a store of
value, or a standard of valuee.

SAMPLE TEST SITUATION:
Situations involving money:
l. Purchase of groceries by cash or checke.
2. Purchase of a house on the basis of a 20-year mortgagee.
3. Purchase of corporate stocks through a brokerage firm by cash or check.
4. Deposit of money in a time deposit account.
5. Purchase of corporate stocks on margine
6. Purchase of a kitchen appliance by cash or checke
7. Purchase of a Series "E" U.S., Government bond.
8, Purchase of a 90-day bank notee.
9. Purchase of a large piece of capital equipment by a company through the issuance
of a 10=-year bonde.

Concept Areas: Functions of money
RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B) )
Industrial Relations Center, Understanding Money and Banking. (P)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

Everyone Uses Money. (FS) P.S.P.
What Money Is and Is Note (F) A.E.S.
Money Experiences, (FS) H.E.Ce
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

No. V=107
PURPOSE:

This lesson will help you understand some of the qualities that a material should
possess to b¢ ‘used as money.

PERFORMANCE CRITERION:

Given a list of qualities that a material used for money shouldlave, explain each
and tell whether United States coins and paper money have these qualities.

SAMPLE TEST SITUATION:

Qualities of Money: l.. Portable 4., Easily recognized
2. Durable 5. Difficult to duplicate
3. Easily divisible 6. Controllable supply

RESOURCES FOR STUDENT ACTIVITIES:
Books. (B) and Pamphlets (P):

Elkin, The True Book of Monev. (B)

Kane, How Money and Credit Help Us. (B)

Wade, From Barter to Banking. . (B)

Industrial Relations Center, Elementary School Economics I--Readings. (B)
Industrial Relations Center, Understanding Money and Banking. (P)
Federal Reserve Bank of New York, The Story of Checks. (P)

Others:

What Money Is and Is Not. (F) A.E.S.
Story of Money. (F) . I.F.B.. .
Why We Use Moneye. (FS) W.S.P. o 51




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
Noe. Iv-108
PURPOSE:

~This lesson will help you understand how forms of money have changed in U.S.
higtory.

PERFORMANCE CRITERION:

Given the desirable qualities of material used for money; compare the early colonial
"money (before 1780) with our present paper money, noting similarities and differences.

SAMPLE TEST SITUATION:

Qualities of money: l.. Portable 4, Easily recognized
2. Durable 5. Difficult to duplicate
3. Easily divisible 6. Quantity of money can be controlled

Concept Areas:

Types of money
Desirable qualities of money

RESOURCES FOR STUDENT ACTIVITIES:

Bocks (B) and Pamphlets (P):

Basic economics textbooks and dictionaries. -(B)-

Weiner, The Federal Reserve System: and Its Effects. on Money and Banking. (B)
Federal Reserve Bank of New York, Money: Master or Servant? (P)

Industrial Relations Center, Understanding Money and Bankind. (P)

Federal Reserve Bank of New York, The Story of Checks. (P)

Others:
What Money Is and Is Not. (F) A.E.S.
Story of Money. . .(F) I.F.B.

Mone!. (FS) M.G.H.. . et
Paying by Check. (F) F.R.B.
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INSTRUCTIONAL OBJECTIVE

©

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetery Policy for Economic Stability
No. IV-109
PURPOSE:

This lesson will help you understand the check as a form of money.

PERFORMANCE CRITERION:

Given a blank check, f£ill it in correctly and explain the purpose of each line.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Industrial Relations Center, - Elementary School Economics. I--Readings. (B)
Federal Reserve Bank of New York, The Story of Checks. (P)

Others:

Paving by Check. (F) F.R.B. .

Fred Meets a Bank. (F) A.B.A.

Proper Handling of Checks. (FS) M.G.H.
Pay to the Order Of. (F) A.I.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
NO- I\’ '110

PURPOSE:

This lesson will help you understand types of money;
PERFORMANCE CRITERION:

Given several situations involving exchange, give reasons for using currency
or a check.

SAMPLE TEST SITUATION:

Situations involving exchange:

l. Purchase of ice skates from a mail order house.
2. Purchase of a quart of milk.

3. Purchase of an automobile.

4. Purchase of a toy.

5. Payment of income tax.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Elkin, The True Book of Money. (B)
Kane, How Money and Credit Help Us. (B)
Rosenfeld, The Story of Coins. (B)
Industrial Relations Center, Elementary School Economics I--Readings.
Federal Reserve Bank of New York, The Story of Checks. (P)

ot* . rs:

Paying By Check. (F) F.R.B.

Proper Handling of Checks. ..(FS) M.G<H.

New Ways to Use Money. (FS).. E.B.F.

Getting and Using Money. (FS) P.S.P. 517




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-1ll

PURPOSE:

This lesson will help you understand why we use checks;

PERFORMANCE CRITERION:

Without assistance, list several advantages of using checks instead of currencye.

SAMPLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B} and Pamphlets (P):

Elkin, The True Boox of Money. (B) v

Pederal Reserve Bank of New York, The Story of Checks. (P)

Kane, How Money and Crecit Help Us. (P) :

Industrial Relations Center, Elementary School Economics I--Readings. (B)

Others:

Paying By Check. (F) F.R.B.
New Ways to Use Money. (FS). E.B.F.
" Pay to the Order Of., (F) A.I.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: _
IV-F Money, Banking, ~~< Monetary Policy for Economic Stability

No. IV-112

PURPOSE:

This lesson will help you understand checking accountse.

PERFORMANCE CRITERION:

Without assistance, explain how a person goes about opening a checking account,
list and explain the various types of checking accounts, and describe the circumstances
in which each type of account would be most appropriate.’

SAMPLE TEST SITUATION:

Tmplied.

Concept Areas:

Checks and checking accounts
Depositors
Credit instruments

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Warmke, et.al., Consumer Economic Problems.. (B)
Basic economics text books and dictionaries. (B) :
Pederal Reserve Bank of New York, The Story of Checks. (P)

Cthers:

How Banks Serve You, (F). A.I.Be
Paying By Check. (F) F.R.B.

Pay to the Order Of, (F') A.I.Be
Proper Handling of Checks. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
Noe. Iv-113

PURPOSE:

This lesson will help you understand the procedure of check clearance.

PERFORMANCE CRITERION:

Given a situation in which a person pays for a purchase by writing a check,
trace the movement of the check through all collection and clearing facilities
until it returns to the person who originally wrote the check.

SAMPLE TEST SITUATION:

Mrs. Jones, who has a demand deposit with the First National Bank in New York,
writes a check in payment for a painting which she purchased from an art
dealer in the midwest.

RESOURCES FOR STUDENT ACTIVITIES:
Pamphlets:
Faderal Reserve Bank of New York, The Story of Checks.

Others:

The FED in Actione (F) Fe<R.Be.
The Federal Reserve Bank and Youe (F) Fe.R.B.
Proper Handling of Checks. (FS) M.Ge.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
No. IV=1l1l4

PURPOSE:

This lesson will help you understand c:edit and debt.

PERFORMANCE CRITERION:

Without help, define credit and debt, and tell how they are related to each others.

SAMPLE TEST SITUATICN:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Kane, How Money and Credit Help Us. (B)

Stanek, How People Earn and Use Money. (B) : ,
Presno and Presno, People and Their Actions in Social Roles. (B)
Federal Reserve Bank of New York, Money: Master or Servant? (P) .
Federal Reserve Bank of New York, Keeping Your Money Healthy. (P)

Others:

Borrowing Money. (FS) M.G.H.
Money Experiences. (FS) He.E.C.
Getting and Using Money. (FS) P.S.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
Iv-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-115
PURPOSE :

This lesson will help you understand the meaning of credit and debt;

PERFORMANCE CRITERION:

Given a situation involving credit, tell why you gannot go on indefinitely
borrowing more money than your allowance provides.

]

SAMPLE TEST SITUATION:

A boy gets $3.00 for his weekly allowance. He spends $2.50 on Monday, and on
Thursday he borrows $4.00 from a friend to buy a record.

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Kane, How Money and Credit Help Us. (B)

Stanek, How People Earn and Use Monevy. (B)

Presno and Presno, People and Their Actions in Social Roles. (B)
Pederal Reserve Bank of New York, Money: Master or Servant? (p) -
Federal Reserve Bank of New York, Keeping Your Money Healthy. (P)

Others:

Paying Your Bills. (FS) . M.G.Hs
Getting amd Using Money. . (FS) P.S.P.
Money Experiences. (FS) H.E.C.




INSTRUCTIONAL OBJECTIVE
CO'TENT CLASSIFICATION:

IV-F Money, Banking; and Monetary Policy for Economic Stability
No. 1Iv-116
PURPOSE:

This lesson will help you understand the meaning of credit and debt.

PERFORMANCE CRITERION:

Given a situation in which a credit card is used, explain what a credit card
is and how exchange takes place by using one,

SAMPLE TEST SITUATION:

Situations in which a credit card is used:

1. Buying gasoline 3. Staying at a motel overnight
2. Puying a dress 4. Eating in a restaurant

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Kane, How Money and Credit Help Us.
Presno and Presno, People and Their Actions in Social Roles.

Others:

Credit Buying. (FS) E.G.H.

Banks and Credit. (F) A.I.B.
Sharing Economic Risks. (F) I.F.B.
Using Bank Credit. (F) A.B.A.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Econcmic Stability

No. 1IV-117

PURPOSE:

This lesson will help you understand some basic terms used in the study of money.

PERFORMANCE CRITERION:

Given a list of terms, define each.

SAMPLE TEST SITUATION:

Terms: l. Checks 4. Functions of money as: a. store of
2. Currency value; b. measure of value; c. medium
3. Coins ) of exchange.
5 cCredit
6. Debt

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Elkin, The True Book of Money. (B).
Kane, How Money and Credit Help Us. (B) an
Wade, From Barter to Banking. (B)

Stanek, How People Earn and Use Money. (B)

Russell, Frca Barter to Gold. (B) . S
Federal Reserve Bank of New York, The Story of. Checks. . (P)
Federal Reserve Bank of St. Louis, Your Money Supply. (P)

Others:

Mone!. (FS) ZeGoHe - .
What Money Ts and Is Not. (F) A.E.S. .
Story of Money. (F) ZI.F.B. 5&34
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic,Stability}

No. Iv-118
PURPOSE:

This lesson will help you understand that banks may serve different purposes.

PERFORMANCE CRITERION:

Given é list of different kinds of banking institutions, define each, state the
function of each, tell in what ways they differ- from, one another, and identify
the banks in your community according to these typess

SAMPLE TEST SITUATION:

Banking institutions:

Commercial bank Mutual savings bank
Central bank Investment bank
Savings and loan association

Concept Areas:

Banking . Mutual saving bank
Commercial bank Investment bank
Central bank Savings and loan associations

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Dictionaries of economics and basic economics text books. (B)

Weiner, The Federal Reserve System and Its Effect on Money and Banking. (B)
American Bankers Association, The Story of American Banking. (P)

Federal Reserve Bank of Minneapolis, Your Money and the Federal. Reserve System. (P)
Industrial Relations Center, Understanding Money and Banking. (P)

Others:

How Banks Serve You. (F) . AeLeBoe.
The Business of Banks. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monciary Policy for Economic Stability
No. IV-119

PURPOSE:

This lesson will help you understand interest.

PERFORMANCE CRITERION:

Without assistance, explain the importance of interest to the saver and to the

borrower,

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Interest on savings accounts

Nature of interest
Savings bank

Interest on installment loans
Interest on promissory notes

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. . (B)
Weiner, The Federal Reserve System and Its Effect-on Money and Banking.
American Bankers Association, The Story of American Banking. (P).
Industrial Relations Center, Understanding Monéy and Banking. (P)

Others:

Borrowing Money. (FS) M.G.H.-.

Using Bank Credit. (F) A.B.A.

Money, Prices, and Interest. (FS) M.G.H.
Interest--Borrowing and Investing. {FS) S.V.E.

(B)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
NO [ IV-l 2 0

PURPOSE:

This lesson will help you understand true annual interest rates;

PERFORMANCE CRITERION:

Given a formula for computing the true annual interest rate, figures representing
the principal on a loan, total monthly payments, and monthly rate of interest;
determine the amount of the principal repaid monthly, the total amount paid over
and above the principal, and the true annual interest rate.

SAMPLE TEST SITUATION:

Formula: r = 2mi . Loan Situation:
p (n +1) Principal: $180.00
r = true annual interest rate )
m = number of payment periods (12 if monthly, 52 if Monthly payments: $ 15.90
weekly) Monthly interest rate: 6%
i'= finance cost in dollars and cents
p = principal (amount of credit advanced)
n = pumber of installmgnt payments actually made

Concept Areas:

True annual interest rate Installment loans Credit

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Gordon and Lee, Economics for- Consumers. (5th edition) (B)
Dictionaries of economics. - (B) :

Cheyney, Using Our Credit Intelligently. (P)

Phelps, Using Installment Credit. (P)

Qthers:

Borrowing Money. (FS) M.G.H.
Percentage and -Using Money. (FS) S.V.E.
Using Bank Credit. (F) A.B.A..

Money, Prices and Interest. (FS) M.G.H.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATICN:
IV-F Money, Banking, and Monetary Policy for Economic Stability
¢
No. IV-121

PURPOSE:
This lesson will help, you understand the relationship between the money supply
and economic activity. '

PERFORMANCE CRITERION:

Given a list of methods by which the Federal Reserve attempts to change the money
supply, explain why each might fail to bring about the desired increase and cite
examples from U.S. history to illustrate.

SAMPLE TEST SITUATION:
Federal Reserve methods of attempting to increase the moﬁqy¥supp1y:

1. Open market purchases of government securities.
2. Lowering reserve recuirements.
3., Lower the discount rates.

Concept Areas:

Monetary policy Open market operations
Central banking Reserve requirements

Discount rate

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in economics and U.S. economic history. (B)

Dictionaries of economics. (B)

Weiner, The Federal Reserve .System and Its Effect on Money and Banking. (B)
Federal Reserve Bank of St. Louils, . Your Money Supply. (P)

Federal Reserve Bank of New York, Keeping Your Money Healthy. (P)

Others:

Banking and Monetary Control.. (FS).- M.G.H.
Money and the FED.--Part 1. (F) A.E.S.
The Federal Reserve System. (F) F.R.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability

No. IV-122
PURPOSE:

This lesson will help you understand open market operations.

.PERFORMANCE CRITERTION:

Given the T accounts of assets and liabilities for a Federal Reserve Bank and for
a commercial bank, explain what assets and liabilities are added to and subtracted
from each T account respectively when the Federal Reserve Bank sells bonds to the
commercial bank and when the commercial bank sells notes to the Federal Reserve
Bank.

SAMPLE TEST SITUATION:

T account for Federal Reserve Bank: T account for commercial bank:
Assets Liabilities Assets Liabilities
Gold certificates Member bank reserves Reserves Demand deposits
Discounts Treasury deposits Govt. securities

Govte. securities Loans and notes

Concept Areas:

Central banking Open market operations
Commercial banks Federal Reserve System

RESOURCES FOR STUDENT ACTTVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)

Board of Governors, The Federal Reserve System: Purposes and Functions. (B)
Weiner, The Federal Reserve System and Its. Effects on Money and Banking. (B)
Federal Reserve Bank of New York, Kéeping Your Money Healthy. .(P)

Others:

‘Phe Federal Reserve System. (F) Fo.R.B.
The Role of the Federal Reserve System--The Credit Market. (FS) J.C.E.E.
Money and the FED~~Part 1. (F) AJE.S.
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INSTRUCTXONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Psiicy for Economic Stability
Noe. Iv=123
PURPOSE:

This lesson will help you understand modern banking operations.

PERFORMANCE CRITERTON:

Without assistance, define reserve requirement, excess reserves, and fractional
reserve ratio.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

FPractional reserve system . Central bank
Reserve requirement Commercial bank

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)

Weiner, The Federal Reserve System and Its Effect on Money and Bank;;g. (R)
Federal Reserve Bank of Minneapolis, Your Money and the Federal Reserve System. (P)

Others:

How Money Expards and Contracts. (F) A.E.S.
The Federal Reserve System. (F) F.R.B. .
The Role of the Commercial Banking System. (FS) J.C.E.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATIC !:
/-F Money, Banking, and Monetary Policy for Economic Stability
No. 1IV-124
PURPOSE:

This lesson will help you understand the term "elastic money supply'.

PERFORMANCE CRITERION:

Without assistance, explain what is meant by an elastic money supply. Explain
what may happen if the money supply is not sufficiently elastic, and illustrate
with an example from U.S. history. Explain what has been done in the U.S. to

create an elastic money supply.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Functions of the Federal Reserve System

Money and credit
Money in circulation

Commercial banks

RESOURCES FOR STUDENT ACTIVITIES:

Books (B} and Pamphlets (P):

Basic economics tewt books and dictionaries. (B)
Weiner, The Federal Reserve System and Its Effect on Money and Banking. (B)

Text books in U.S. economic history. (B)
Federal Reserve Bank of St. Louis, Your Money Supply. (P)

Others:

How Money Expands.- and Contracts. (F) A.E.S. o
Banks for Bankers: The Federal Reserve System. (F) A.E.S.

Banks and Banking. (FS) E.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
Iv-F Money, Banking, and Monetary Policy for Economic Stability

NO. IV'125
PURPOSE:

This lesson will help you understand the quantity theory of money.

PERFORMANCE CRITERTON:

Without assistance, describe each of the variables in the economic model PT = MV
and explain what effect an increase or decrease in M or V would have on P or Q.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Money
Quantity theory of money

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Weiner, The Federal Reserve System and Its Effect on Money and Banking. (B)

Pederal Reserve Bank of Chicago, Modern Money Mechanics. . .(P)
Federal Reserve Bank of St. Louis, Your Money Supply. (P)

Others:

Too Little Spending. (FS), E.B.F.
Too Much Money. (FS) E.B.F. R
How Money Expands and Contracts. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
NO. . IV-126
PURPOSE:

This lesson will help you understand how the role of gold has changed in the U.S.
monetary system.

PERFORMANCE CRITERION:

Without assistance, construct a time line showing major legislation in the U.S.
history which changed the role of gold in the monetary system; list the events
which led up to each piece of legislation; and explain the significance of
existing legislation on the role of gold in the monetary system.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Gold
Gold Standard
Gold bullion standard

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books, dictionaries, and text books in U.S. economic history. (B)
Federal Reserve Bank of Philadelphia, Gold! (P)
Bernstein, A Primer on Money, Banking, and Gold. (B)

Others:
What Monevy Is and Is Not. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability
NO [ IV'12 7
PURPOSE: .

This lesson will help you understand the role of gold.

PERFORMANCE CRITERTON:

Given two functions gold has served, explain why it has been used for these
purposes; indicate whether or not gold is becoming more important in carrying out
these functions, and suggest alternate methods which might be used in place of
gold in carrying out these functions.

SAMPLE TEST SITUATION:

Functions: l. Gold serving as a backing for ouﬁ money supplye.
2. Gold as a means of settling debts between countries.

Concept Areas:

Gold Gold bullion standard
Gold standa: ? Gold in international trade

RESOURCES FOR ST 'DENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Bernstein, A Primer on Money, Banking and Gold. (B)
Federal Reserve Bank of Philadelphia, Gold! (P)

Others:

What Money Is and Is Not- (F) A-E-Sl
The U.Se. Balance of Payments. (F) A.E.S.
Discovery of Gold.e (FS) D.S.A.
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INSLnUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

Noe. IV-128

PURPOSE:
This lesson will help you understand inflation.

PERFORMANCE CRITERION:

explain cost-push inflation and demand-pull inflation, give

Without assistance,
and explain at least one measure that can be used to control

an example of each,
each.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Inflation

Fiscal and monetary policies
Cost-push inflation
Demand-pull inflation

RESOQURCES FOR STUDENT ACTIVITIES:

Bocks (B) and Pamphlets (P):

Basic economics text bocks and dictionaries. (B)
Joint Council on Eccnomic Education, Inflation Can Be Stopped. (P)
Federal Reserve Bank of Puiladelphia, Monetary Policy--Decisicn Making, Tools, and

Objectives. (P)
Federal Reserve Bank ¢f New York,

Keeping Vour Money Healthy. (P)

Others:

Inflation and You. (FS) M.G.H.
Inflationa (F) EeBesFo
Banking and Monetary Control. (FS)

M.GsH.

o
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability

NO- IV-129

PURPOSE?

This lesson will help you understand financial statements made by banks.

PERFORMANCE CRITERION:

Without assistance, define the term "liabilities" and list three items which would

, be found under this heading in a bank statement.

SAMPLE TEST SITUATION:

Impl ied.

Concept Areas:

Assets and liabilities
Balance sheets

RESOURCES FOR STUDENT ACTIVITIES:
Books .(B) and Pamphlets (P):

Basic economics textbooks and dictionaries. (B)
Weiner, The Federzl Reserve .System and Its Effect on Money and Banking. (B)

Federal Reserve Bank of St. Louls, Your Money Supply. (P)
Pederal Reserve Bank of Chicago, Modern Money Mechanics. (P)

Others:
How Money Expands and Contracts. (F) A.E.S.
The Business of Bankse.  (F) A.E.S.
Banks and Banking. .(FS) E.G.H.
How Banks Serve. (F) A.I.B. 538




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability
No., IV-130

PURPOSE:
This lesson will help you understand the fradional reserve system.

PERFORMANCE CRITERION:

Given a list of bank transactions, construct a T .account to show what changes would
appear after each transaction has been completed.

SAMPLE TEST SITUATION:

Bank Transactions:
1. A customer deposits $200 in cash in a checking account.
2. A business man deposits $1,000 in checks which were drawn on accounts in other

bankse.
3. A company borrows $10,0C0, kut leaves the money in its demand deposit.

4. The bank sells a building that it owns for $50,000 in cash.

Concept Areas:

Bank deposits

Functions of banks :
Creation of demand deposits

Balance sheet

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)
Weiner, The Federal Reserve .System and i:s Effect on. Money and Banking. (B)

Federal Reserve Bank of St. Louis, “Your farey Supplye (p)

P

Others:

The Business of Banks. (F) A.E.S.

Banks and Banking. (FS) . E.G.H.

Banks and Credit. (F) A.I.B. , :
Interest--Borrowing and Investing. (FS) S.V.E.
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INSTRUCTIONAL: OBJECTIVE

CONTENT CLASSIFICATION:
IV-F Money, Banking, and Monetary Policy for Economic Stability.
No. IV-131

PURPOSE:

This lesson will help you understand the gractional reserve system.

PERFORMANCE CRITERION:

Without assistance, explain how money is created through the lending and investing
activities of banks; explain the roles of credit and debt in this process; and
identify the institution which operates to limit the supply of money created.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Commercial banking Demand deposits
Money and credit Federal Reserve System

Money market

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)
Weiner, The Federal Reserve System and Its Effect on Money znd Banking. (S)
(B)

Board of Governors, The Federal Reserve System: Purpose and Functionse.
American Bankers Association, The Story of American Banking. (P)
Industrial Relations Center, Understanding Money and Banking. (P)

Others: _
How Money Expands..and Contracts. (F) A.E.S. .
Banks for Bankers: The Federal Reserve System. (F) A.E.S.
Using Bank Credite. (F) A.B.A.
The Role of the Commercial Banking System. (FS) J.C.E<E. g 5 8
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic stability
NO. IV-132
PURPOSE:

This lesson will help you understand the historical development of money and
banking in the U.s.

PERFORMANCE CRITERTON:

SAMPLE TEST SITUATION:
- Events in the history 6f money and banking:

l. Establishment of the first national currency in the U.S,
2. First Bank of the United States. :

3. National Bank Act.

4. Establishment of the Federal Reserve System.

5. Establishment of the F.D.I.cC.

6. Independent Treasury System.

7. Banking Act of 1933,

Concept Areas:

Money and banking Central banking Deposit insurance
RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Text books in U.S. economic history. (B)

Board of Governors, The Federal Reserve System: Purposes and Punctions. (B)
Weiner, The Federal Reserve System and Its Effects on Money and Banking. (B)

American Bankers Association, The Story of American Banking. (P)

Others:

Story of Our Money System. . (F) K.U.
Money and Banking. (FS) M. GoH.
Banks and Banking. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Economic Stability

PURPOSE:

This lesson will help you understand how metals have served as backing for paper
money.

PERFORMANCE CRITERION:

Without assistance, define the terms monometallism, bimetallism, gold standard,
and silver standard.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Money and monetary standards
Types of money

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)

Bernstein, A Primer on Money, Banking, and Gold. (B)

Weiner, The Federal Reserve System and Its Effect on Money and Banking. (B)
Industrial Relations Center, Understanding Money and Banking. (P)

Others:

What Money Is and Is Not. (F) A.E.S.
You and Your Money. (F) F.R.B.
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INSTRIJCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

IV-F Money, Banking, and Monetary Policy for Zconomic Stability
No. IV=-134

PURPOSE:

This lesson will help you understand the Federal Reserve System.

PERFORMANCE CRITERION:

Given an outline of the United States, define basic boundaries of the Federal
Reserve Districts and locate the Federal Reserve Bank for each district.

SAMPLE TEST SITUATION:
Implied.

Conc~pt Areas:

Monetary policy
Central Banking

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Weiner, The Federal Reserve System and Tts Effects on Monev and Banking. (B)
Federal Reserve Bank of New York, Keeping Your.Money Healthy. (P)
Board of Governors, The Federal Reserve System: Purposes and Functions. (B)

Others:

The Federal Reserve System. (F) F.R.B.
Banks for Bankers: The Federal Reserve System. (F) A.E.S.
The Pederal Reserve Bank and You. (F) F.ReBe
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: S

IV-F Money, Banking, and Monetary Policy for Economic Stability
Noe. IV-135

PURPOSE:

This lesson will help you understand how the actions of the Federal Reserve System
influence credit availability.

PERFORMANCE CRITERION:

Given a list of ways in which the Federal Reserve System influences credit, indicate
whether each has an inflationary or deflationary effect on the economy and explain
why each action may be inflationary or deflationary.

SAMPLE TEST SITUATION:

Federal Reserve actions:

1. Raising the discount rate. 5. Open market selling of govern-
2. Open market buying of government securities. ment securities,
3. Raising reserve requirements. 6. Lowering reserve requirements.

4, Lowering the discount rate.

Concept Areas:

~

Monetary policy Bank deposits and reserves
Inflation and deflation Central banking

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)

Weiner, The Federal Reserve System and Its Effect on Money and Banking. (B)
Federal Reserve Bank of New York, Keeping Your Money Healthy. (P)

Federal Reserve Bank of Philadelphia, Monetary Policy--Decision Making, Tools, and

Objectives. = (P)

Others:

The Federal Reserve System. (F) F.R.B.

The Role of the Commercial Banking System. (FS) J.C.E.E.
Money and the FED--Part 1., (F) A.E.S.

Banks for Bankers: The Federal Reserve Systeme (F) A.E.S. 547




Section IV

BIBLIOGRAPHY FOR ECONOMIC GROWTH AND STABILITY

Books:

Problems Of Economic Stability
And Growth
Attiyeh, Richard E.

Taxes And Government Spending
Attiyeh, Richard E.

The Federal Reserve System: Purpose
And Functions :

The Gross National Product
Lumsden, Keith G.

The Federal Reserve System and Its
Effect on Money and Banking

~ Consumer Economic Problems ( 8th Edition)
Warmke, Norman ¥; Eugene D Wyllie;
Elvin S. Eyster. Editors

Economics for Consumers
Leland, Gordon; Stewart M. Lee

A Primer on Money, Banking and Gold
Bernstein, Peter L.

Available from:

Behavicral Research Laboratories
Box 5717
Palo Alto, California 94302

Behavioral Research Laboratories
Box 577
Palo Alto, CA 94302

Board of Governors
Federal Reserve System
Washington, DC 20402

Behavioral Research Laboratories
Box 577 '
Palo Alto, CA 94302

Behavioral Research Laboratories
Box 5717
Palo Alto, CA 94302

South-Western Publishing Company

Cincinnati, OH 45202
American Book Company
New York, NY 10022

Random House Publishers, Inc.
New York, NY 10022



Section IV

BIBLIOGRAPHY FOR ECONOMIC GROWTH AND STABILITY

Supplementary Material: Available from:

Canada's Economic Growth ' National Industrial Conference Board, Inc.
845 Third Avenue
New York, NY 10022

Using Our Credit Intelligently National Foundation For Consumer Credit

Cheyney, William J. 1411 K Street N.W.
' Washington, DQ_ 20006 -

Understanding Economic Growth Curriculum Resources Inc.
1515 W. Lake Street
Minneapolis, MN 55104

Debt: Public and Private Economic Research Department
Chamber of Commerce of the United States
Washington, DC 20006

Do You Know Your Economic ABC's Calvin K. Kazanjian Economics Foundation, Inc.
Gross National Product Box 163
Wilton, CT 06897
Do _You Know Vour Economic ABC's Superintendent of Documents
U.S. Economic Growth U.S. Government Printing Office

Washington, DC 20402

Economic Growth In The United States: Committee for Economic Development

Its Past & Future 711 Fifth Avenue
New York, NY 10022

Federal Fiscal Issues Tax Foundation, Ince.
50 Rockefeller Plaza
New York, NY 10020

Fiscal and Monetary Policy for High Distribution Division, CED
Employment 711 Fifth Avenue

New York, NY 10022

GNP As A Measure Of Economic Well-Being Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Gold! Federal Reserve Bank of Philadelphia
Publications Division
Philadelphia, PA 19101

The Impact of Technological Change W.E. Upjohn Institute for Employment Research
Haber, William 709 South Westnedge. Avenue
Kalamazoo, MI49N01
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Supplementary Materials:

Inflation and/or Unemployment

Jobs, Profits, Economic Growth

Keeping Your Money Healthy

Key Policies For Full Employment

Economic Stabilization Policies
Lewis, Wilfred Jr.

The Financial Challenge To State and
Local Governments
Maxwell, James A.

The Consumer Price Index
Mitchell, James P.

Business Cycles and Their Causes
Mitchell, Wesley C

Modern Money Mechanics

Y

Mcney. Master or Servant

I+ iation Can Be Stopped: Steps for a

Tz#lanced Economy

Taxation In The United States
Morton, Herbert C.

The Mystery of Economic Growth

-2-

Available from:

Federal Reserve Bank of Philadelphia
Publications Division
Philadelphia, PA 19101

National Industrial Conference Board, Inc.
460 Park Avenue o
New York, NY 10022

Federal Reserve Bank of New York
33 Liberty Street
New York, NY 10022

Conference On Economic Progress
1001 Connecticut Avenue N.W.
Washington, DC 20402

Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

The Brookings Institute
1775 Massachusetts Avenue, N.W.
Washington, DC 20006

United States Department of Labor
Bureau of Labor Statistics
Washington, DC 20006

University of California Press
Berkeley, CA 94700

Federal Reserve Bank of Chicago
Box 834
Chicago, IL 60607

Federal Reserve Bank of New York
33 Liberty Street
New York, NY 10045

Join* Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

Joiri. .. ncil on Economic Education
1212 7+ e of the Americas
New Yc..., NY 10036

Federal Reserve Bank of Philadelphia
Publications Division
Philadelphia, PA 19101



Supplementary Maierial:

The National Debt

Our Manpower-Employment Situation
Niederfrank, E.J.

The Federal Budget and tne Anericin

Econogx
Ott, David & Ott, ALttiat

Using Instalment Credit
Phelps, Clyde Williaa

The Promise of Economic Growth

Implication Of Populatior. Chanqes for
Business
Sp=ngler, Dr. J.J.

The Story of Banking

The Story of Checks

The Two Faces Of Debt

Understanding Money and Banking

Measuring the Performance of the Economy

Wagner, Lewis E.

Firancing State and Local Governments--
& Took Ahead
“arers, Elsie M.

Incore. Employmerit, and Prices

slagner, lewis E.

-3-

Available from:*

Feduaral Reserve Bank of Philadelphia
Publications Division
Philadelphia, PA 19101

United Gtates Department of Agriculture
Washington, DC 20006

The Brookings Institute
1775 Massachusetts Avenue NW
Washington, DC 20006

Educational Division
Commercizl Credit Company
3altimore, MD 21233

Chamnber of Commerce of the United States
Washington, DC 20006

Population Reference Bureau Inc.
1755 Massachusetts Avenue N.W.
Washington, DC 20036

American Bankers Association
90 Park Avenue
New York, NY 10016

Federal Raserve Rank of new York
33 Liberty Street
New York, NY 10045

rederal Reserve Bank of Chicago
Box 834
Chicago, IL. 80690
Industrial Rel«'ioinis Center
University of Chicago
Chicago, Ii: 60607
Bureau of Business & Economic Research
College of Commerce

State Uriversity ot fowx

Icwa City, IA 52240

Tax FPoundaticn, Inc.
50 R<ckefeller Plaza
New York, NY 10020

Bureau of Business & Economic Research
College of Business Adminis*tration
State Universitv »f Iowa

Towa City, TA 5:240

72

|3 &Y
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Supplementary Material: Available from:

Your Money and the Federal Rouerve System Federal Reserve Bank of Minneapolis
Minneapolis, MN 55401

Your Money Supply Library Research Department
Federal Reserve Bank of St. Louis
Box 442

Ste. Louis, MO €2166

047




BIBLIOGRAPHY OF AUDIO-VISU/.L MATERIAL IV

Films
Title Company
Adding Money to the Model A.E.S.
Age of Specialization M.G.H.
American Business System: Economic Growth N.A.M.
American Business System: Technological Development N.A.M.
American Government: Principles of Taxation N.B.C.
American Government: The American Tax System N.B.C.
Assembly Line . B.B.A.
Automation . A.L.D.
Automation--The Next Revolution M.G.H.
Automation: What It Is and What It Does C.0.R.
Back of ‘.2 Budget A.E.S.
Banks and Credit A.I.B.
Banks for Bankers: The Federal Reserve System A.E.S.
Basic Elements of Production eB.F.
Breaking the Trade Barrier M.G.H.
The Business of Banks A.E.S.
The Businesses of America A.E.S.
California Gold Rush E.T.H.
Can We Have Full Employment Without Inflaticn A.E.S.
The Case of Two Firms, Parts I and II A.E.S.
The Changing American Market TRANSFIIM
Credit--Man's Confidence in Man F.R.B.
A Day At The Federal Reserve in Cleveland F.R.B.
Economic Growth : N.A.M.
The Economics of Trading Among Nations A.E.S.
Economics of Underdevelopment A.E.S.
Economics, Politics and the Money Supply A.E.S.
U.S.C. of C.

Everybody Knows ‘

Exploring Basic Economics: Profits, Capital Equipment and
Economic Growth

The FED in Action

The Federal Budget: The Inflow

The Federal Budget: The Outflow

The Federal Reserve Bank And You

The Federal Reserve System

Federal Taxation

Fred Meets A Bank

Freedom, Growth and Stability In the American Economy

Goals and Economic Growth

Gross National Product and It's Cousins Parts I and II

Growing Pains -- Our Expanding Economy :

Home Management: Why Budget

How Banks Serve You

How Important Is Money

How Money Expands and Contracts

Inflation

The Impact of Taxation

Introducing an Index: The Price Level

with O.C.E.E.
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Films Continued 2

Keeping Account of Businesses, Parts I - IIT A.E.35.
Law of Demand and Supply C.0.R.
The Level of Business Activities: Knowns and Unknowns A.E.S
Parts I and IT shente
The Matter of the Debt A.E.S.
Meaning of the Industrial Revolution C.0.R.
Money and the FED Parts I and II A.5.S.
Money on the Move-- The Federal Reserve Today A.I.R.
Money Talks A.I.8.
Our National Headache: Budget and Taxes F.R.PF.
Our National Seesaw--Prosperity and Depression F.R.B.
Patterns In Income Distribution A.E.S.
Pay To The Order Of A.I.B.
Paying By Check F.R.B.
People, Products and Progress U.S.C. of C.
Percent in Evervyday Life C.O.R.
Persocnal Money Management A.B.A.
Private Approaches to Security A.E.S.
Production Central M.S.U.
Productivity: Key to America's Economic Growth S.E.F.
Productivity: Key to Plenty E.B.
Profits and Progress N.A.M.
Property Taxation A.E.S.
Prospects for Greater Growth A.E.S.
Protective Tariff vs Free Trade M.G.H.
Public Approaches to Security A.E.S.
Rise of Organized Labor M.G.H.
The Rise of the Corporation A.E.S.
The Role of Capital Tivestment J.C.E.E.
The Role of the Commercial Banking System J.C.E.E.
Search For Stability C.A.R.
The Secret of American Production N.E.T.
Staring Economic Risks I.F.B.
The Skilled Worker U.A.W.
Story of Money I.F.B.
The Story of Our Money System K.U.
Structure of American Way of Life N.E.P.
Tariffs, Quotas, and All Parts I - III A.E.S.
Technological Development N.A.M.
The Tools of Fiscal Policy A.E.S.
Trouble In Paradise Life Insurance
'29 Boor and '30's Deprission . M.G.H.
Understanding the Dollar ‘ C.0.R.
The U.S. Balance of Payments A.E.S.
U.S. Treasury -Coinage and Printing of Money F.R.B.
Using Bark Credit A.B.A.
Wages A.E.S.
We're An 0dd Lot C.0.R.
What Can Fiscal Policy Do Parts I and II A.E.S.
What Is Money ’ C.0.R.
A.E.S.

What Money Is and Is Not

949




Films Continued 3

When Output Was Low: The 1930's
When Prices Were High: The 1950's
Which Way This Time

Why Play Leapfrog

Wise Use of Credit

World Trade For Better Living
You And Your Money

Your Family Budget

Your Money Is What You Make It
Your Money's Worth

>t ta
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Filmstrips

Advertising -- A Force In Modern Living C.A.F.
Americans At Work E.R.S.
Automation E.A.V.
Automation and the National Welfare C.A.F.
Banking and Monetary Control M.G.H.
Borrowing Money M.G.H.
Budgeting For Better Living C.M.U.
Business Cycles and Fiscal Policy M.G.H.
Central Africa and World Affairs C.A.F.
The Commonwealth: Focus on Australia and Nigeria C.A.F.
Controlling the Business Cycles M.G.H.
Credit Buying E.G.H.
The Demand E.B.E.C.
The Demand . ' I.M.P.C.O.
Directing Your Dollars I.L.I.
Discovery of Gold S.T.I.L.L.F.
The Distribution of Income M.G.H.
Economic Development L.F.S.S.
Economic Growth N.E.T.
Evervone Uses Money P.0.P.S.C.I.
Facts and Facets of the Automobile Industry F.M.C.M.P.
A Family Shopping Trip S.V.hL.
Getting and Using Money FP.C.P.5.C.I.
Gold Mining - BATLEY

. The Gold Frish . 5.V.E.
The Great Depression E.G.H.
Gross National Product M.G.H.
The Growth of American Labor C.A.F.
How People Live In Central America B.P.
How People Live In the Middle East B.P.
How To Use Consumer Credit Wisely H.F.C.
Index Numbers and Economic Statistics M.G.H.
Industrial and Agricultural Expansion M.G.H.
Industry Changes America C.A.F.

C.A.F.

Inflation and the Standard of Living
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Filmstrips Continued 4

Inflation and You

Interdependence In Industry

Interest - Borrowing and Investing

Jack Banks His Savings

Japan's Role in the Far East

Labor: Man, Jobs and Automation

Land of the Free

Learning to Use Money Wisely

Living and Working Without Money
Living In The Soviet Union Today
Machines That Made America Grow

Making Money Work For You

Market of the Sixties

Measures Against the Depression

Money

Money and Banking

Money and Government

Money and Panic

Monsy Experiences

Money Goes To Work

Money, Prices and Interest

National Income Parts I and II

New Inventions and Industrial Development
The New Japan

New Processes and Industrial Development
New Ways to Use Money

Our Growing America

Patterns For Protection

Paying Your Bills

Percentage and Using Money

A Period of Prosperity 1923-29

Proper Handling of Checks

The Railroad In Transportation

River Boats and the Building of America
Role of Capital Investment

The Role of the Federal Reserve System--The Credit Market
Saving and Investment

Social and Economic Developments Since 1880
South Vietnam: A Key to Southeast Asia's Future
Story of Plastics

Taxc s

The Technological Revolution

Time and Money

Too Little Spending

Too Much Money

Trails, Roads and Railroads
Transportation

Transportation and Communication in the Soviet Union
The Transportation Revolution

.
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Filmstrips Continued 5

Unemployment in a Free Economy C.A.F.
The U.S. and Economic Challenge Abroad C.A.F.
U.S.A. At Work N.Y.T.
The U.S. and U.S.S.R. -- An Economic Overview C.A.F.
The Value of Your Dollar C.A.F.
What Is Automation C.A.F.
What's the Price C.A.F.
Why and How Cities Grow E.G.H.
Why We Use Money W.A.S.P.
Women and Work C.A.F.
Overhead Transparencies:
"Aliocaﬁing Resources" T.E.C.
"Business Cycles" T.E.C.
"Flow of Economic Activity" T.E.C.
"U.S. Income and Spending Flow" T.E.C.

r
Tapes:
"The Technological Order" C.S.D.I.
Records:
"Transportation' E.R.S.
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BIBLIOGRAPHY OF AUDIO-VISUAL MATERIAL IV
Key to Producers and Distributors

A.B.A. American Bankers Association
12 East 36 Street
New York, NY 10016

A.E.S. The American Economy Series
Joint Council on Economic Education
1212 Avenue of the Americas
New York, NY 10036

A.F. Association Films, Inc.
561 Hillgrove Avenue
La Grange, IL 60525.

A.I.B. American Institute of Banking
No address available

A.L.D. ' Alden Films
5113 16th Avenue
Brooklyn, NY 10004

B.F. or Bailey Bailey Films Inc.
6509 Lelongpre Avenue
Hollywood, CA 90028

B.P. Benefic Press
10300 West Roosevelt Road
Westchester, IL 60153

C.A.F. or K.P. Current Affairs Films
527 Madison Avenue
New York, NY 10022

C.A.R. Carousel Film
1501 Broadway Avenue
New York, NY 10036

C.M.U. Central Michigan University
Audio-Visual Services
Mount Pleasant, MI 48858

C.0.R. Coronet Films
65 East Southwater Avenue
Chicago, IL 60649

C.s5.D.T. Center for the Study of Democratic Institutions

Box 4068
Santa Barbara, CA 93107

E.A.V. Educational Audio-Visual

29 Marble Avenue
Pleasantville, NY 10570
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Key to Producers and Distributors 2

E.B. or E.B.F. : Encyclopaedia Britannica Films, Inc.
or E.B.E.C. 1150 Wilmette Avenue
Wilmette, IL 60091

E.G.H. Eye Gate House
146-01 Archer Avenue
Jamaica, NY 11435

ELKINS Herbert Elkins Company
10027 Commerce Avenue
Jamaica, NY 11435

E.R.S. Educational Reading Services
East 64 Midland Avenue
Paramus, NJ 07652

E.T.M. Enrichment Teaching Materials
246 Fifth Avenue
New York, NY 10001

F.R.B. » Nearest Federal Reserve Bank

F.M.C. F.M.C. Corporation
American Viscose Division
Product Information
1617 John F. Kennedy Boulevard
Philadelphia, PA 19103

H.C. or H.F.C. Household Finance Corporation
Prudential Plaza
Chicago, IL 60001

I.F.B. International Film Bureau
57 Bast Jackson Boulevard
Chicago, IL. 60004

L.I.N.F.0.I. Insurance Information Institute Film Library
267 West 25th Street
--New York, NY 10001

I.L.L. University of Illinois
Visual Aids Services University Extension
Champaign, IL 61822

J.C.E.E. Joint Council on Economic Education
1212 Avenues of the Americas
New York, NY 10036

Life Life Filmstrips
Time and Life Building
Rockerfeller Center
New York, NY 10020
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Key to Producers and Distributors 3

L.I.F.E. Institute of Life Insurance
484 Madison Avenue
New York, NY 10022

L.F.S.S. Iong Film Slide Service
7505 Fairmont Avenue
LeCerrito, CA 95430

M.G.H. McGraw-Hill Book Company
Text-~Film Department
330 West 42nd Street
New York, NY 10018

M.S.U. " Audio-Visual Center
- Michigan State University
A-3 South Campus
East Lansing, MI 48823

N.A;M. National Association of Manufacturers
Film Bureau
New York, NY 10017

N.B.C. National Broadcasting System
30 Rockerfeller Plaza
Room 914
New York, NY 10022

N.E.P. National Education Program
815 East Center Avenue
Searcy, AR 72144

N.E.T. National Educational Television
No address available

N.Y.T. New York Times.
Office of Educational Activities
Times Square
New York, NY 10036

O.L.A. with 0.C.E.E. Ohio Council on Economic Education
Ohio University
Athens, OH 45701
0.P.A. Office of Price Administration
No address available

P.0.P.S.C.I. Popular Science Publishing Co. Inc.
Audio Visual Division
355 Lexington Avenue
New York, NY 10017




Key to Producers and Distributors 4

- S.E.F.

S.T.I.L.L.F.

T.E.C.

T.R.A. or Transfilm

U.A.W.

U.M.

U.S5.C. of C.

W.A.S.P.

Sutherland Educational Films, Inc.
136 East 55th Street
New York, NY 10022

Dan Stiles Associates
103 Chestnut Avenue
Waterbury, CT 06710

Tecnifax Corporation - Dealers
Hick-Ashby Company

1610 Baltimore Avenue

Kansas City, MO 64108

Transfilm, Inc.
35 West 45th Street
New York, NY. 10022

U.A.W. Education Department
8000 East Jefferson Avenue
Detroit, MI 48214

University of Michigan
Audio-Visual Education Center
720 East Huron

Ann Arbor, MI 48103

Chamber of Commerce of the United States

1615 H Street N.W.
Washington, DC ~ 20027

Warren Schloat Productions Inc.
Pleasantville, NY 10570
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Part v
DISTRIBUTION OF INCOME

597




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-A Market Determination of Income
No. V-1
PURPOSE:

This lesson will help you understand various types of incomes and how they are
earned.

PERFORMANCE CRITERION:

Without assistance, list three forms of income and explain the source of eache.

SAMPLE TEST SITUATION:
Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:
Industrial Relations Center, Elementary School Economics II--Readings.

Stanek, How People Earn and. Use Money.
Maher and Symmes, Learning About People Working for You.

Others:

What is Economics? (FS) E.G.H.
The American Economic System. (FS) E.G.H.
Earning and Giving. (F) 7T.F.C.
FPather Goes to Work. (F) P.D.P.
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INSTRUCTIONAIL, OBJECTIVE

CONTENT CLASSIFICATION:
V-A Market Determination of Income
NO. V-2

PURPOSE:

This lesson will help you understand what determines real income.

PERFCRMANCE CRITERION:

Given the statistics regarding price changes and income changes for a selected
time period, indicate whether real income is increasing or decreasing in each
situation.

SAMPLE TEST SITUATION:

Time period 1969-1971: Perscrnzl Income in BRillions: Consumer: Price Index:
1969 -3$748.9 1969 - 102.S
1970 -$801.0 1970 - 119.1*
1971 -$845.0° 1971 - 125.0*
*Base period for Consumer Price Index in 1967 = 100. Figures starred (*) are
estimatesa.

Concept Areas:

Persoral income _ Real income Purchasing power
Money income Price index Inflation

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic economics texthool:s and dictionaries.
Schul.tz, Readings in Ecconomics rfor 12th Grade Students of American Democracy.

Others:

Introducing zn Index: The Price Levele (F) AJE.S.
Index Numbers and Econumic Statistics. (FS) M.D. He
Income, the Greatest Neede (AT) N.T.Re. )
Patterns in Tncome Distribution. (F) A.E.S. \
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INSTRUCTIONAL: OBJECTIVE

CONTENT CLASSIFICATION:

V-A Market Determination of Inccme

NO . V-3

PURPOSE:

This lesson will help you understand purchasing power.

PERFORMANCE CRITERION:

Given statistics regarding income changes and price changes for selected products,
indicate whether _'eal income is increasing or decreasing in terms of each product.

SAMPLE TEST SITUATION:

Income change: Pric: change:
$2.00 to $2.20 per hour 25¢ to 31¢ for a loaf of bread
$2.00 to $2.05 per hour 63¢ to 67¢ for a dozen eggs
$4.71 to $5.01 per hour $1.75 to $2.00 for a hair cut
$500.00 to $520.00 per month $2,500.00 to $2,650.00 for an automobile
$3.25 to $3.50 per hour 5¢ to 7¢ for a popsicle

Concept Areas:

Money iicome and real income
Purchasing powcr

RESOURCES FOR STUDENT ACTIVITIES:

Books:

Basic economics text bocks and dictionaries.
Schultz, Readings in Economics for 12 Grade Students o. American Democracy.

Cthers:

Introducing an Tndex: The Price Level. (F) A.E.Se.
Index Numbers and Economic Statistics. (FS) M.G.H.
Understanding the Dollar. (F) “or.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-A Market Determination of Income

No. V-4

PURPOSE:

This lesson will help you understand how purchasing bower can be increased.

R

PERFORMANCE CRITERION:

' Given several ways to raise real wages, explain the economic possibilities of using

each in our economy.

SAMPLE TEST SITUATION:

Ways of raising rezl wages:

1. Reduce price while holding money income constant.
2. Increase income shile holding prices constant.
3« Reduce taxes while holding income and rrices constar. ..

Concept Areas:

Real wages

Purchasing power

Prices

Monetary and fiscal policy
RESOURCES OR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Attiyeh, , Problems of Economic Stability and “rowth. (3)
Attiyeh, Taxes and Government Spencinge (R)
Committee for Econoric Development, How To Raise Real Wages.

Othars:

Waeges: A Pirct Look. (F) A.E.S.
Wetes: A Closer Looke (F) A.E.S,
The Distributicn of Income. (FS) M.G.H.

(P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-A Market Determination of Income

NO- V-5

PURPOSE:

This lesson will help you understand the difference between real wages and money

wages. -

PERFORMANCE CRITERION:

Without assistance, make a distinction between real wages and money wages.

SAMPLE TEST SITUATICN:

:'meJ ied.

Concept Areas:

.Real weagv.s
Money wac 22
Trice increesez

RESUUCES WOR STUDENT ACTIVITZES:
Books:
Basic econonics textbooks and dictionaries.

Other s .

Introucing an Index: “he Price Level. (F) A.E.S.
Inde. ..umbers and Econonmic Statistics. (FS) M.G.H.
Understarding the Dollar. (F) Cor.




INSTRUCTLONAL OBJECTIVE

CONTE?T CLASSIFICATIC:

V-A Market Determination of ” . e
Noe V-6
PURPOSE:

This lesson will help you understand how the product market operates.

PERFORMANCE CRITERION:

Without assistance, draw a series of pictures to show how activity in the product
market helps to determine what will be produced.

SAMPLE TEST SITUATION:

Impliec

RESOURCES FOR STUDENT ACTiIVITIES:
Books:

Industrial Relations Center,
Stanek, How People Earn and. Use Monevy.
Maher and Symmes, Learning About People Working for You.

Durell, People and Resources of the Earth.

Elementary School Economics II--Readings.

Others:

what Is Economics? (FS) E.G.H.
Stores in Little Town. (FS) E.G.H.
Learning to Use Money Wisely. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-A Market Detormination of Income
No '] V-7
PURPOSE:

This lesson will help you understand derived demand and it: significance to market
activity.

PERFORMANCE CRITERION:

i

Without assistance, tell what is meant by the term "derived demand" and explain how
it relates the factor market to the product market.

SAMPLE TEST SITUATION:
<

Implied.

Concept Areas+

Derived der-+7"

Supply and ¢e- -

Functions o, i wmarket spstem
Alloc:.ior. of productive resources

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets I{P}:

Basic economics ter*+ tocks and dictionaries. (3)

Bloom, How The Ame:.._an Economy is Organized. (P)

Pearson, Morrill, and ™uck, Today'~ Economics. (P)

Industrial Relations Center, Competitive Prices in Action. (P)

Others:

Markets in a Free Economy. (FS) M.G.H.
U.S. Income and Spending Flow. (T) T.C.
ratterns of Income Distribution. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-A Market Determination of Income
No . V-8

PURPOSE:

This lesson will help you understand the model of the purely competitive factor
market.

PERFORMANCE CRITERION:

Given a list of conditions which pertain to factor markets; indicate the character of
these conditions as they exist in a purely competitive factor market and give examples
of elements which operate to alter each of these conditions.

SAMPLE TEST SITUATION:

Conditions of the factor market:

l. Mobility of factors ¢f nroduction. 4. Degree of independence of buyers
2. Relative ease of cha: 1l the proportion and sellers.

of factors used. 5. Degree of substitutability of
3. Rationality of producers. each factor.

Concept Areas:

Free market Pactors of production
Supply and demand Lakor force and labor unions

RESCGURCES FOR STUDENT ACT1IVITIES:
Books (B) and Pamphlets (P): .

Basic ec’ .." ics text books and dictionaries. (B)

Bloom, How the American Economy is Organized. (P)

Schultz, Readings in Economics for 12th Grade Students of Awmerican Democracy.
U.S. Government, Profits and the American Economy. (P)

Others:

Law of Demand and Supply. (F) Cor.
Role of the Market. (F) N.A.M.
Competition in Business. (F) U.S.C.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-A Market Determination of Income
No. V=9
PURPOSE:

This lesson will help you understand the operation of the lsbor market.

PERFORMANCE CRITERTION:

Given a list o. occupations, erplain how a change in demand or supply for each
type of labor has affected the supply of workers, the demand for workers, and the

wage. pa d.

SAMPLE TEST SITUATION:
OccuEations:

l. ' 2ctical engineer 4. Space scientist
2. Farmer 5. Reilroad fireman

H 3+ Coal miner

Concept Areas:

Supply ané demand ' Labor market N
Labnr force Wages

RESOURCES FOR STUDENT ACITVITILS:
Statistical References (S) and Pamphlets (P):

wWoytinsky, Profile of the U.S. Econony. (S)

U.S. Department of l.abor, Area Wage Surveys. (Annual) (S}

U.S., Department of Commerce, Historical Statistics of the U.S. (8)

U.S. Department ~“ Commerce, Statistical Abstract of the U.S. (Annual) (S)
U.S. Department of Commerce, Survey of Current Business, (Monthly) (8)
Bloom, How The American Economy is Organized. (P)

Others:

Wages and Hours;, (FS). . M.G.H.,
Men and Machines.. (FS) N.Y.T. .
The Bleak Outluok: Jobs and Machines. (AT) C.S.D.I. 5()




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-A WMarket Determination of Tncome

NO L V-lO

PURPOSE:
4 .
This lesson will help vou understand the effects of changes in money incomes.

PERFORMANCE CRITERION:

Given a list of changes in money payments, describe how each affects the circular
flow of income between industry and the public, between savers and investors and

between government and the public.

SAMPLE TEST SITUATION:

Changes in money incomes:
1. Increase in wages paid by private enterprise.. 4, Decreas - in rents.
2. Increase in transfer payments from government. 5. Decrease in transfer pay-
3. Decrease in dividends paid. ments from government.

Concept Areas:

Income distribution Transfer payments
Circuliar flow of income Savings and investment

RESOURCES FOR STUDENT ACTIVITIES:
tocks (B) and Pampﬁlets (P):

Basic economics text bocks. (B)
Wagner, Measuring the Performance of the Economy. {(p)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)

Others:

Flow of Economic Activity. - (T') T.C.
Distribution of Inccme. (FS) M.G.H.
Patterns in Income Distribution. (F) A.E.S.
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WS TRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-A Market Determination of Income
Nn. V-1l
PURPOSE:

This lesson will help you understand reasons for differences in income.

PERFORMANCE CRTTERLON:

Witheou' e, give reasons why some producers earn highe.- incomes than other
produc: give an example for each reasone.

SAMFLE TEST SITUATION:

Implied.

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Industrial Relations Center, . Elementaryv School Econcmics II--Readings.
Maher and 3Svmmes, Learning About People Working for You.

Others:

The Worth ¢f All Woikers. (FS), E.G.H. (Series)
Americans At Work. <{FS) E.R.S.
Where People Live and Work. (FS) S.V.E.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-A Market Determination of Income

NO . V-12

PURPOSE:
This lesson will help you understand money income and why it varles among families.

PERFORMANCE CRITERION:

Without assistance, define money income; explain how it is determined, list the
characteristics of labor which are important in doatermining what a family's
income will be, and provide data to illustrate the importance.of each of these

characteristics.

SAMPLE TEST SITUATION:
Implied,

Concept Areas:

Distribution of income Labor productivity
Money income and real income Demand for labor
Wage rates Classes of labor

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

Basic economics text books and. dictionaries. (B)

Woytinsky, Profile of the U.S. Economy. (S) .
U.S. Department of Commerce, Statistical Abstract of the Unlted States. (Annual) (s)

Others:
A Man and His Job. (F) U.A.W.
Wages and Hours. (%S) M.G.H. . , , .

The Distribution of Income. (FS) M.G.H.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-A Market Determination of Income
Noe V=13
PURPOSE:

This lesson will help. you understand factors which create differences in income from
one family to another.

PERFORMANCE CRITERTON:

Given a list of conditicns which may cause unequal earnings arong families, obtain
data showing the effect of each condition on the income of families, and give
examples of actions carried on by either the private or public sectors of the
economy to decrease the effect of each condtion.

SAMPLE TEST SITUATION:

Conditions: l. Health. 4. Age distribution of wage earners.
2. Education. 5. Race )
3. Geographic region. 6. Property holdings (stocks, bonds,

real estate).

Concept Areas:

Distribution of income Government and income distribution
Welfare and social security Organized labor

RESC'TRCES FOR STUDENT ACTTVITIES:
Books (B), Statistical References (S) and Pamphlets (P):

Basic economic text books. (B)

Woytinsky, IzoLiln .of the U.S. Econom . {S)

U.S. Dep rtment of Labor, Area Wage Surveys. (Annual) (S)

U.S. Department of Labor, Employment and Earnings Statistics. (Annual) (S)
MacDonald, Cur Invisible Poor. (P) . :

JoSe Departmeri: of 1.bor, Employment of Unski?7ed Workers. (P)

Others: v
Today's Poor. (F) A.E.S; . The Depressed Areas. (F) A.E.S.
Public Approaches to Securitv. (F) A.E.S. Private Approaches to_Security. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-A Market Determination of Income
NOe V"14
PURPOSE:

This lesson will help you understand why the percentage of the population in the
labor force varies among countries.

PERFORMANCE CRITERION:

Given a list of areas, including the U.S.,'c« struct a bar graph szhowing the
percentage of population in the labor force for each country, rank theu, and
explain the reason for the rank held by each area.

SAMPLE TEST SITUATION:

Areas: l. United States 3. India
2e UsSeSeRe

Zoncept Areas:

Labor force
Economic systems

RESOURCES FOR STUDENT ACTIVITIES:

Statistical References:

Woytinsky, Profile of the U.S. Economy.
Oxford University Press, Oxford Economic Atlas of the World.
U.S. Department of Commerce, Statistical Abstract of the United states. (Annuzi)

QOthers:

The Labor Force in Flux. (F) A.Ee.Se
Men and Machines. (FS) N.Y.T.
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N\,sggnucnomAL OBIECTIVE

CONTENT CLASSIFICATION:
V-A Market Determinat{fﬂ N thome
No. V-15

PURPOSE:

W4 .
This lesson will help ¥pd e*sband the CompOsition of the labor force in
various countries.

PERFORMANCE CRITERION:

e

Given a list of countrifiﬁ My \hdUStrles, provide data on what percent of the working
force of each country {f.\«,kh - Virigqys industrieg andg the percent of national
income going to each. pe 5~qnlflqance of the gata.

SAMPLE TEST SITUATION:

rrcﬁl\\b . L Transport and

Countries: A 2.° Manufaccurlns : Communications:

l. United States
2. Canada

3. OGreat Britain
4. Sweden

5. Japan

6. Pakistan

Concept Areas:

Labor force y N Labor productivity
Characteristics of la Q ‘ - Labor supply and ‘wage determination

RESOURCES FOR STUDENT ACTT

%ﬁ
I
0
=~

o

Statistical References: “

Woytinsky, Profile o "EI%M Economy.
Oxford University Prey/’, 2y\byd Economic Atlas Oof the World.
\/'MW

L&

-l'C M—W
U.S. Department of Co 4 saatIStlcal abstract of the United states» (Znnual)

Cthers: (R

The Labor Force in Fl ) peEeS.

<§‘

)

(o 44
~J
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V=-A Market Determination of Income
NO o V-16
PURPOSE:

This lesson will help you understand measures which have been used to influence

the quality of the labor force.
PERFORMANCE CRITERION:

P

Given a list of factors which negatively affect the quantity and quality of labor
available for a particular job, describe what is done by the private and public
sectors of the economy to overcome each problem, and tell what additional action

might be taken.

SAMPLE TEST SITUATION:

Factors: 1. Poor educational facilities. 3. Ignorance of educational
2. Ignorance of job opportunities. opportunities.
4. Racial discriminatione.

Concept Areas:

Labor supply Mobility of labor
Characteristics of labor force Services of government

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic text books in economics and in American government.
Bloom, How the American Economy is Organized. (P)
U.S. Chamber of Commerce, Economic Change and Adjustment.

Others:

Unemployment in a Free Economy. (FS) C.A.F.
The Role of Cur Lobor Force. (FS) J.C.E.E.
Your Earning Power. (F) Cor.

(B)
)



INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-A Market Determination of Income

PURPOSE:

This lesson will help you understand the backward bending supply curve as it
illustrates the supply of labor.

PERFORMANCE CRITERION:

Wlthout assistance, given an example of a situation in the factor market for
labor that has a backward bend’ng supply curve and explain what is meant by
this concept.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Wages
Supply of labor

RESOURCES FOR STUDENT ACTIVITIES:

Books (B):

Basic economics text books.
Smith, (ed.) sStudy Guide for Selected Sixty-Session Series of The American Economy

TV Filmse.

Others:
Wages: A First Look. (F) A.E.S,




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-B Economic Justice

No. Vv-18
PURPOSE:

This lesson will help you understand the effect of transfer payments on the
redistribution of income.
PERFORMANCE CRITERION:

Given data on the percentage of personal income accounted for by transfer payments,
indicate whether this redistribution has served to spread income more evenly.

SAMPLE TEST SITUATION:

Approximate percentage of personal income accounted for by transfer payments:

1933 - 4.5% 1965 - 7.4%
1950 - 6.6% 1969 - 8.7%

Concept Areas:

Distrilution of income Transfer payments
Personal income

RES(URCES FOR STUDENT ACTIVITIES:
statistical References:

Woytinsky, Profile of the U.S. Economy.
U.Se Department of Commerce, Statistical Abstract of the United States. (Annual)

Others:

Public Approaches to Security. (F) A.E.S.
Distribution of Income. (FS) M.G.He.
The Great Society: A Progress Report. (FS) Cl.A.F.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-B Economic Justice
NO ) V-l 9
PURPOSE:

This lesson will help you understand how government programs and policies have
tried to promote economic justice.

PERFORMANCE CRITERION:

Given a2 list of economic programs and policies of federal and state governments,‘
show how each attempts to promote economic justice or the more efficient use of
resourcese.

SAMPLE TEST SITUATION:

Government programs and policies:

1. Redistribution of income through government 4, Minimum wage lawse.

taxing and spending. S« Child labor laws.
2. Compulsory education. 6. Slum clearance and public
3. Regulation of utility rates. ' housing programs.

Conceptr- Areas:

Economic role of government Fiscal policy
Labor legislation Minimum wage

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics and American government text books. (B) ,

Tax Foundation, The Social Security Tax: Economic Aspects. (P)

Becker, Twenty-Five Years of Unemployment Insurance. (P)

Committee for Economic Development, Distressed Areas in a Growing Economy. (P)
U.S. Chamber of Commerce, Unemployment: The Nature and the Challenge. (P)

Others: -

The Tools of Fiscal Policy. (F) A.E.S.
The Economics of Education. (F) A.E.S.
Housing for All. (FS) C.A.F.

Public Approaches to Security. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-B Economic Justice
No. V=20
PURPOSE:

This lesson will help you understand laws which attempt to provide economic justice.

PERFORMANCE CRITERION:

Without assistance, 1list and state the major provisions of laws which have been
passed by the federal government to implement economic justice in terms of the
redistribution of income, and provide information to show how effective each law

has been.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Social Security

Distribution of income
Workmen's compensation

Transfer payments

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in ecoromics and American Government. (B).

Tax Foundation, The Social Security Tax: Economic Aspects.. (P)
U.S. Chamber of Commerce, Unemployment: The Nature of the Challenge. (P)

Tax Foundation, Allocating Tax Burdens and Government Benefits by Indome Class. (P)

AFL-CIO, Breaking the Poverty Cycle. (P)

Others:

Social Securitys (F) C.deFe
Public Approaches to Security. (F) A.E.S.
The Role of Governimecnt in the Economy. (AT) C.S.D.I.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-B Economic Justice
No. V-2l
PURPOSE: .

This lesson will help you understand how government economic programs operate to
redistribute income.

PERFORMANCE CRITERION:

Given a list of economic programs, indicate those which redistribute income through
government taxing and spending; describe the conditions which led to the establish-
ment of each; and describe the redistribution which takes place in terms of how each
affects the income of the groups involved.

SAMPLE TEST SITUATION:

Programs: l. Personal income tax. 3. Federal housing programe.
2. Farm supports. 4. Medicare. ,

Concept Areas:

Ecconomic role of government Personal income tax
Government taxing and spending Farm supports

RESOURCES FOR STUDENT ACTIVITIES:

Books (B}, Statistical References (S), and Pamphlets (P):

Attiyeh, Taxes and Gevernment Spending. (B)

Woytinsky, Profile of the U.S. Economy. (S)

Basic economics and American history text books. (B)

Tax Foundation, The Social Security Tax: Economic Aspects. (P)

Others:

Public Approaches to Securitye. {(F) A.E.S.

Housing for All. (FS) Cl.A.F.

The FParm Problem. (FS) Cl.A.F. o
American Government: The American Tax System. (F) N.B.C.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-B Economic Justice

No. V-22

PURPOSE:

This lesson will help you understand how private groups promote economic justice.

PERFORMANCE CRITERION:

Given a list of private groups which effect distribution of income, give examples
to illustrate the influence they have had on imcome and describe activities

presently carried on by these groups to affect incomes.

SAMPLE TEST SITUATION:

Groups: l. Labor unions 4., AMA
2. NAACP 5. Salvation Army
3. National Farmers Union 6. American Red Cross

Concept Areas:

Farm organizations

Collective bargaining
Private charity

Labor unions

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic textbooks in .economics, economic histozy, and U.S. historye.
Dulles, Labor in America. (B)

AFL-CIO, Labor's Role in the War. on Poverty. - (P)

MacDonald, Our Invisible Poor. (P)

Newman, The Negro's Journey to the City. (P)

Others:

The Goals of Unions. (F) A.E.S.
The American Negro--The Quest for Equality. (FS) C.A.F.
Poverty in Rural America. (F) UeSeDoAo

(B)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-B Economic Justice
Noe. V=2 3
PURPQSE:

This lesson will help you understand a controversial issuve regarding economic
justice.

PERFORMANCE CRITERION:
Given three major &areas of government spending, provide arguments which have been

given to increase or decreas= spending in each area, and explain the significance
of this controversy in regard to economic justice.

Y
SAMPLE TEST SITUATION:

Areas of govermnment spending: il

1. The space program 3e The foreign aid program

2. The poverty program 4. The farm program
Concept Areas:

Government spending Foreign aid

Welfare programs Farm policy

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Attiyeh, Taxes and Government Spending. (B)

Attiyeh, Problems of Economic Stability and Growth. (B)
Galbraith, The Affluent Society. (B)

MacDonald, Our Invisible Poor. (P)

Others:

ﬂmeri.can Aid Today. () A.E.S.
Poveirty--Prchlem and Promise. (FS). C.A.Fe.
Poverty in Rural America. (F) U.S.D.A. .
Outer Space--The New Frontier, (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-C Role of Profits
No. V=24

PURPOSE:

This lesson will help you understand the difference between the business and economic

meaning of profit.

PERFORMANCE CRITERION:

Without assistance, explain what is meant by profit in a general or business sense
as compared with what is meant by profit in an economic sense. -

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Profits
Explicit and implicit costs

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics textbooks and dictionaries. (B)
Industrial Relations Center, Profits at Work. (P)

Others:

The Profit and the Loss. (F) NJ.E.P.
Profits and Progress. (F) N.A.M.
Spotlight on Profits. (F) A.E.S.

Who Profits from Profits? (FS) U.S.C.C.
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INSTRUCTI.ONAL OBS2CTIVE
CONTENT CLASSIFICATION:

V-C Role of Profits
No. V=25
PURPOSE:
This lesson will help you understand profit.

PERFORMANCE CRITERION:

Without assistance, explain the significance of profit to the productive enter-

prise as income and as an incentive to produce.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Nature of profits Competition
The profit motive Business risks

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books. (B)
Industrial Relations Center, Profits at Work. (P)
U.S. Government, Profits and the American Economy.

Others:

Spotlight on Profits. (F) A.E.S.
The Profit System. (F) N.E.P.
Profits and Progress. (F) N.A.M.

(P)



INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-C FRole of Profits

Ne, V=26
PURPOSE:

This lesson will help you understand profit.

PERFORMANCE 'CRITERION:

Without assistance, show how an increase in profit over a period of years enhancés
the competitive position of a firm, and list the ways in which a modern firm uses
its profits, -

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Profits Corporation dividends
Competition Reinvestment of profits .

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text bookse. . (B)

Industrial Relations Center, Profits at Work. (P)
U.S. Govermment, Proufits and the American Economy, (P)

Others:

Praofit Motive. (FS) EeAeVe
Profits and Progress. . (F) N,A.M.
The Profit System. (F) N.E.P.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-C Role of Profits
NO . V-2 7

PURPOSE:
This lesson will help you understand the difference between wages and profits.

PERF'ORMANCE CRITERION:

Without assistance, describe the major difference between wages and profits as a return
to a factor of production. Explain the significance of this difference as it affects
risk-taking on the part of the businessman, the incentive of the businessman, and the
level of economic activity.

SAMPLE TEST SITUATION:
Implied.

concept Areas:

Determination of wages Profit motive
Profits and production Profits and national income

RESOURCES FOR STUDF{T ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Industrial Relations Center, Profits At Work. (P)
U.S. Government, Profits and the American Economy. (P)

Others:

Wages and Proauctivity. (F) A.E.S.
Profit Motive. (FS) E.A.V.
Profits and Progress. (F) N.A.M.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-D Personal Distribution of Income
N>, V-28

PURPOSE:

This lesson will help you understand conditions which cause differences in income.

PERFORMANCE CRITERION:

Given a number of occupations, explain how the income of each is related to

education, job availability, and job risk.

SAMPLE TEST SITUATION:

Occupations: 1. Medical doctors. 4, Dairy farmer,
2. Electroni¢ technician. 5 Gardener.
3. Carpenter,

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Maher and Symmes, Learning About People Working for You.
Senesh, Our Working World.
Presno and Presno, People and Their Actions in Social Roles.

Others:

Americans at Worke (FS) E.R.S.
WhE.re Our Daddies Work. (FS) E«sGeH. .
The Working Man in Our Democracy. (FS) E.G.H.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLAT TTTICATION:

- V-D Personal Distribution of Income
No. V-29

PURP..SE:
?his lesson will help you understand how consumer demand affects distribution of
income.

PERFORMANC!S CRITERION:

Without assistance, explain how changes in consumer demand affect the distribution
of income, and give examples of this from recent U.S. history.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Circular flow of income Distribution of income
Family income Consumption and income distribution

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic text bqqis in economics, U.S. economic history, and U.S. history. (B)
U.S. Chamber of Commerce, The National Income and Its Distribution. (P)

Cthers:

U.S. Income and Spending Flow. (T) T.C.
Patterns in Income Distribution. (F) A.E.S.
The Ll-tribution of Income. (FS) M.G.H.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-D Personal Distribution of Income
Noe. V- 30
PURPOSE:

This lesson will help you understand how automation can affect distribution of

income.

PERFORMANCE CRITERION:

Given a list of industries, explain how automation in each industry has affected the
distribution of income, and give examples of industries where this factnr has not

been important.

SAMPLE TEST SITUATION:

Industries: 1. Automobile industry. 3. Railroad industry.
2. Petroleum industry. 4. Retail grocers industry.

Concept Areas:

Automation
Technological advances
Distribution of income

RESOURCES FOR STUDENL ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and books on U;S; economic history.
AFL-CIO, Labor Looks at Automation. (P)
Federal Reserve Bank of Philadelphia, Automation. (P)

Others:

Automation--The Next Revolution. (FS) M.G.H.
Labor--Men, Jobs and Automation. (FS) N.Y.T.
Promise and Puzzle in Automation. Parts 1 and 2. (F) A.E.S.

(B)

587



INSTRUCTIIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V=D Personal Distribution of Income

NO . V- 31

PURPOSE:

This lesson will help you understand how changes in market conditions can contribute
to poverty.

PERFORMANCE CRITERION:

Without assistance, 1list and explain changes in market zonditions which have
contributed to poverty in the U.S.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Distribution of income
Unemployment
Poverty

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text books. (B)
Schultz, Readings in Economics for 12th Grade Students of American Democracy. (B)
Committee on Economic Development, Distressed Areas in A Growing Economy. (P)

MacDonald, Our Invisible Poor. (P)
Newman, The Negro's Journey to the City. (P)

Others:

Unemployment in a Free Economy. (FS) CeA.F.. . .
Labor Problems and New Areas of. Industry. (FS) E.G.H.
The Distribution of Income. (FS) M.G.H. ESS




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-D Personal Distribution of Income

No. V~32

PURPOSE:

This lesson will help you understand conditions which can bring about unemployment.

PERFORMANCE CRITERION:

Given a list of conditions which can bring about unemployment, give an example from

recent U.Se history illustrating eache. Explain the significance of each in terms of
the distribution of income, and describe what has been done by either the public or

private sector of the economy to alleviate each situation.

SAMPLE TEST SITUATION:

Conditions which can bring about unemployment:

1. Automation 3. Racial discrimination
2« Changes in skill requirements 4. Lack of knowledge of job opportunities

Concept Areas:

Distribution of income Unemployment insurance
Unemployment Automation
Job security Labor unions

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (F):

Basic text books in economics, U.S. economic history, and U.S. history. (B)
Committee for Economic Development, Distressed Areas in a Growing Economy. (P)
UsS. Department of Labor, Employment of Unskilled Workerse. (P)

MacDonald, Our Invisible Poor. (P)

AFL-CIO, Labor's Role in the War on Poverty. (P)

Others:

Private Approaches to. Security. - (F) A.E.S.
Public Approaches to Securitye. (F).. A+EeSe .
Unemployment in a Free EconomYe (FS) CeAsFe
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INSTRUCTIONAL DJBJECTIVE
CONTENT CLASSIFICATION:

V-D Personal Distribution of Income
Noe V-33
PURPOSE:

This lesson will help you understand the effect labor unions have had on
distribution of income.

PERFORMANCE CRITERION:

Without assistance, list and give the chief provisions of major laws enacted by the
federal government which have changed the ability of labor unions to affect the
distribution of income, and indicate whether you think the trend over the past 50
years has been to increase or decrease the effect of unions on-income distri-
bution.

SAMPLE TEST SITUATION:
Impl iede.

Concept Areas:

Labor legislation Wagner Act
Government policy toward unions Taft-Hartley Act
Fair Labor Standards Act

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

3

- Text books in econcmics, U.S. economic history, and U.S. history. (B)
Dulles, Labor in America. (B)
Lester, Labor: Readings on Major Issues. (B)
AFL-CIO, Labor's Role in the War on Poverty. (P)
Starr, Labor and the American Way. (B)
Congressional Quarterly Service, Twenty Years of National Labor Legislation. (P)

Committee for Economic Development, Union Powers and Union Functions. (P)
Others:

The Roots of Labor Unions (F). A.E.Se
Rise of Organized Labor. (FS) . M.G.H.
Tabor and Labor Unions. (FS) E.G.H. 590




INSTRUCIIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

Noc. V-34
PURPOSE:

This lesson will help you understand how productivity is increased.

PERFORMANCE CRITERION:

Given a list of industries and conditions which have helped to increase productivity,
give examples which illustrate how these conditions increased productivity in each of
the listed industries.

SAMPLE TEST SITUATION:

Industries: Conditions which increase productivity:
1. Railroad industry 1. Improved skill of workerses
2. O0il industry 2. Increased amount of real capital.

3. Coal mining industry 3. Improved managerial skills.
4. Automohile industry 4. Increased technology.

Concept Areas:

Productivity Capital and productivity
Labor productivity Technology
Management

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Lester, Labor: Readings on Major Issues. (B)

"Bowen, Labor and the National Economy. (B)

Osgood and Carskadon, Can Labor and Management Work Toggther” (P)

The Federal Reserve Bank of Philadelphia, Mystery of Economic Growth. {P)

Others:

The Skilled Worker. (F) U.A.W.
‘Technological Development. (F) N.A.M.
The Story of Creative Capitals (F) U.S.C.C.

591




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions
Noe V-35
PURPOSE:

This lesson will help you understand the relationship between productivity and
wages.

PERFORMANCE CRITERION:

Without assistance, define labor productivity and explain how it affects the level
of wages.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Labor productivity
Determination of wages

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B)
Bowen, Labor and the National Economy. (B) -
Osgogd and Carskadon, Can Labor and Management Work Together. (P)

Others:

Wages and Productivity. (F) A.E.S.
Productivity, Key to Plenty. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

NO- V—36
PURPOSE:

This lesson will help you understand the effects of increased productivity.

PERFORI'ANCE CRITERION:

wWithout assistance, indicate -how and why a worker's real wages can be affected by
increased labor productivity. Describe the effect of this change on the circular
flow of income between industry and the public, between savers and investors, and
between the government and the public. = Explain the significance of these effects on
the level of the Gross National Product.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Circular flow of income Labor productivity
Real wages Gross National Product
Saving and investing Technological advances

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (B).

Bowen, Labor and the National Economy. (B) .

Federal Reserve Bank of Philadelphia, The Mystery of Economic Growth. (P)
Wagner, Measuring the Esrformance of the Economy. (P)

Others:

Flow of Economic Activigy. . {(T) T.C.
Wages and Productivity. (F) A.E.S. . .
Productivity, Key te Plenty. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions
No. V=37
PURPOSE:

This lesson will help you understand the composition of the labor force.

PERFORMANCE CRITERION:

Given the number of men and women in the labor force for specific year, express
these numbers as a percent of the total labor force and give reasons for the
percentage changes.

SAMPLE TEST SITUATION:

Years: Men Women Total

1940 41,480,000 14,160,000 55,640,000
1950 44,442,000 18,675,000 63,099,000
1960 47,025,000 23,587,000 70,612,000
1969 50,182,000 30,551,000 80,733,000

Concept Areas:

Composition of labor force
Labor supply

RESOURCES FOR STUDENT ACTIVITIES:
Bocks (B) and Statistical References (S):

Woytinsky, Profile of the U.S. Economy. (S) _

U. S. Department of Commerce, Statistical Abstract of the United States. (Annual) (S)
Bowen, Labor and the National Economy. (B) -

U.S. Department of Labor, Employment and Earnings in the United States, 1909-1970. (S)

Others:

Spotlight on Labore. . (FS) NeYeTe .
The Labor Force in Flux. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
NO L V" 38

PURPOSE:

This lesson will help you understand the conditions which influence the size of
the labor force.

PERFORMANCE CRITERION:

Without assistance, explain what economic conditions determine the size of the
labor force. .

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Labor force TL.ife expectancy
Labor supply Immigration
Population Mortality rates

RESOURCES FOR STUDENT ACTIVITIES:
Books:

Basic text books in economics, ecocnomic history; and U;S; history;
Bowen, Labor and the National Economy.

Others:

Growing Paing--Cur Expanding Economye (F) F.R.B.
The Labor Force in Flux. (F) A.E.S. _
Labor--Men, Jobs, and Automation. (FS) N.Y.T.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V=39
PURPOSE :
This lesson will help you understand the changing makeup of the labor force.

PERFORMANCE CRITERION:
Given data for specific years, construct graphs showing the makeup of the labor
force in term of major occupational groups, determine the percent of increase

or decrease for each group, and give reasons for the change.

SAMPLE TEST SITUATION:

Major occupational groups: 1950+ 1960* 1970*
Professional and technical workers 4,490 7,475 11,322
Farmers and farm managers 4,393 2,780 1,753
Managers, officials, proprietors (non-farm) 6,429 7,067 8,289
Clerical workers : 7,632 9,783 13,714
Sales workers 3,822 4,401 4,854
Craftsmen and foremen 7,670 8,560 10,158
Operatives 12,146 11,986 13,909
Private household workers °* 1,883 2,216 1,558
Service workers (except private household) 4,652 6,133 8,154
Farm laborers and foremen 3,015 2,615 1,373
Laborers (except farm and mine) 3,520 3,665 3,724

Totals: 59,648 66,681 78,627

*Approximate fiqures in millions. (Last

Concept Areas: three zeros omitted.)

Characteristics of U.S. labor force
Labor supply

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Statistical References (S):

U.S. Department of Commerce, Statistical Abstract of the United States. (Annual) (S)
The President of the U.S., Manpower Report of the President. (Annual) (8)
Bowen, Labor and the National Economy. (B)

Others:

The Labor Force in Flux. (F) A.E.S.
Population Patterns in the U.S. (F) Cor.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions
No., V-40
PURPOSE:
This lesson will help you understand conditions which affect the size of the
labor force.
PERFORMANCE CRITERION:

Without assistance, explain the effects of age, distribution of population, and
retirement practices on the size of the labor force.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Labor force, characteristics of Labor supply
Population Unions

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):

Lester, Labor: Readings on Major Issues. (B)

Bowen, Labor and the Natiocnal Economy. (B)

U.S+ Departwment of Labor, Employment and Earnings in the United States, 1909-1970. (S)
U.S. Department of Labor, Handbook of Labor Statistics. (Annual) (S)

Others:

The Labor Force in Flux. (F) A.E.S..
The Population Explosion. (F) E.B.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions

Noe. V=41

PURPOSE:

This lesson will help you understand labor organizations.

PERFORMANCE CRITERION:
Given the terms '"guild" and "labor unions", state the similarities and differences.

SAMPL.E TEST SITUATION:
Implied .

Concept Areas:

Guilds (merchant and craft)
Labor organizations

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic text books in economics, economic history, and European history. (B)

Dulles, Labor in America. (B)

Starr, Labor and the American Way. (B)
AFL-CIO, The Hands that Built America. (P)
AFL-CIO, This is the AFL~CIO. (P)

Others:

The Guilda (FS) HeEoCo .
The Rise of Organized Labor. -.(FS).. M.G.H.
The Roots of Labor Unions. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE ’

&
CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
Noe. V- 42

PURPOSE:

This lesson will help you understand major types of labor unions in the U.S.

PERFORMANCE CRITERION:

Without assistance, define craft union and industrial union, and give an
example of each type.

SAMPLE TEST SITUATION:

Concept Areas:

Craft union (horizontal union)
Industrial union (vertical union)

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Dulles, Labor in America. (B)

Basic text books in economics and dictionaries. (B)
Starr, Labor and the imerican Way. (P)

AFL-CIO, This is the AFL-CIO, (P)

Others:

The Rise of Organized Labore (FS) M.Ge.H.
The Land of Promise, (F) AeFoelie=CoeI00




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unionz
No. V-43
PURPOSE:
This lesson will help you understand +he history of organized labor in the U.S.

PERFORMANCE CRITERTON:

Given a list of the major labor organizations in the U-S., construct a diagram
showing time and place of origin.

SAMPLE TFST SITUATION:

Unicws: 1. Knights of Labor 4. C.I,0,. " 7. Teamsters Union
2e Railroad Brotherhoods S5e AcFoLoe=CoT.0. 8. UsAsWe
3. AJF. of L. 6. United Mine Workers

Concept Areas:

Organized labor Industrial union
Labor federition Craft uniocn

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Dulles, Labor-in America. (B)
Lester, Labor: Readings on Major Issues. (B)
Basic text books in economics, economic history, and U.S. history. (B)

Stair, Labor and the American Way. (P)

Others:

The Growth of American Labor. (FS) C.A.F.
The Rise of Organized Labor.. .(FS). M.G.H.

The Roots of Labor Unions. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

Noe. vV-44

l-w_?POSE:
This lesson will help you understand the major events in the history of
organiz.d labor in the U.S.

PERFORMANCE CRITERION:

Construct a time line of the major events in organized labor's history from
1792 to the present, and state a significant outcome of each event.

SAMPLE TEST SITUATION:

implied.

Concept Areas:

Growth of organized labor Labor and government
Labor legislation Labor federations

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in economics, U.S. economic history, and U.S. history. (B)
Dulles, Labor in America. (B)

Starr, Labor and the American Way. (P)

AFL-CIO, This is the AFL-CIO. (P)

Others:

The Growth of American Labor. = (FS) C.A.F.
The Rise of Organized Labor. .(FS) M.G.H.
The Roots of Labor Unions.e (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages and Labor Unions
Noe. V=45

PURPOSE:
This lesson will help you understand changes in the role of labor unionse.

PERFORMANCE CRITERION:

Without assistance, compare the role of organized labor today with its role

SAMPLE TEST SITUATION:

Concept Areas:

Labor organizations
Growth of unions
Labor legislation

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in U.S. history and economic history. (B)
Dulles, Labor in America. (B)

Barbash, The Labor Movement in the United States. (P)
Starr, Labor and the American Way. (P)

AFL-CIO, The Hands that Build America. (P)

Others:

Labor and Labor Unions. (FS) . E.GeHe.
The Rise of Organized Labor.. (F) . M.G.H.
The Roots of Labor Unionse (F) A.E.Se




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
Noe. V=46

PURPOSE:
led

This lesson will help you understand the operation of labor unions as bargaining
agents. .

PERFORMANCE CRITERION:

Given a list of periods in U.S. history, describe the bargaining power of organized
labor during each time period.

SAMPLE TEST SITUATION:

Time perindss 1. Prior to the Civil War 4. 1935 - 1947
2. 1865 to 1880 5. 1947 - 1959
3. 1886 to 1930 6. 1959 to the present

Concept Areas:

Collective bargaining Labor unions
Bargaining agent - Labor-management contracts

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic text books in U.S. economic history. (B)

Dulles, Labor in America. (B)

Bowen, Labor and the National Economy. (B)

Barbash, The Labor Movement in the United States. (P)

Congressional qQuarterly Service, Twenty Years of National Labor Legislation. (P)

U.S. Government, A Layman's Guide to Basic Law Under the National Labor Relations Act.(P

Others:
The Collective Bargaining Table. (F) A.E.S.
The Goals of Unions. (F) A.E.S. 603

State of Our Union. (F) AFL-CIO




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and L.abor Unions
No. V=47 '

PURPOSE:

This lesson will help you understand processes and legislation important to
collective bargaining.

PERFORMANCE CRITERION:

Without assistance, define the terms conciliation, mediation, and arbitration,
and explain the legal basis for each. -

SAMPLE TEST SITUATION:

Concept Areas:

Conciliation and mediation Labor-management disputes
Voluntary and compulsory arbitration Organized labor

RESOQURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Lester, Labor--Readings on Major Issues. .(B)

Bowen, Labor and the National Economy. (B)

Dulles, Labor in America. (B)

Congressional Quarterly Service, Twenty Years of National Labor Legislation. (P)
" AFL-CIO, Collective bargaining: Democracy on the Job. (P)

U.S. Chamber of Commerce, Compulsory Arbitration. (P)

Others:

Twenty-Four Hours. (F) AFL-CIO
The Sources of Labor Power. (AT) C.S.D.T.
The Collective Bargaining Table. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
Noe. V=48

PURPOSE:

This lesson will help you understand collective bargaininge.

PERFORMANCE CRITERION:

Without assistance, define and give an example of collective bargaining.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Collective bargaining Labor legislation
Labor unions Labor-management contract

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics dictionaries. and text books. (B)
Dulles, Labor in America. (B).. oo
Bowen, _Labor and the National Economy. (B)

AFL-CI0O, Collective Bargaining: Democracy on the Jobe. (P)
American Enterprise Institute, History and Role of the National Labor Relatlons Board. (P.

Others:

The Collective Bargaining Tablee (F) A.E.S.
The Goals of Unions. (F) A.E.S.
The Structure of Unions. (F) N.F.B.
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INSTRUCTIONAL OBJECIIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions

No. V=49

PURPOSE:

This lesson will help you understand what a contract is in labor-management

relationse.

PERFORMANCE CRITERION:

Without assistance, explain the significance of the contract in labor-management
relations; provide information to determine the major items covered in most
contracts; and explain the economic significance of each item to labor and to

management . .

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Unions

Collective bargaining .
Labor legislation

Labor contract

4

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)

Bowen, Labor and the National Economy. (B)

AFL-CIO, Collective Bargaining: Democracy on the Job. (P)
Osgood and Carskadon, Can Labor and Management Work Together,

Others:

The Collective Bargaining Table. (F) A.E.S.
Ne;edles and PinS- (F) Ne.F«Bs .
The Structure of Unions. (F) N.F.B.

(P)
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V=50

PURPOSE:

This lesson will help you understand grievance procedures in labor-management
relations,

PERFORMANCE CRITERION:

Without assistance, explain what is meant by grievance procedure in labor-
management relationsj; describe the manner in which this is usually carried out;
and illustrate this with a diagram showing the individuals and groups involved.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Grievance procedure Labor disputes
Collective bargaining Labor legislation

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Lester, Labor--Readings on Major Issues. (B) = .
Barbash, The Labor. Movement in the United States. (P)
U.S. Government, A Layman's Guide to Basic Law Under the National Labor Relations aAct. (P

Others:

The Collective Bargaining Table. (F) A.E.S.
The Sources of Labor Powere (AT) CeSeDoI. !
The Goals of Unionse (F) A.E.Se.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, #nd Labor Unions
PURPOSE :

This lesson will help you understand viewpoints held by management and labor in the
late nineteenth century.

PERFORMANCE CRITERION:
Without assistance, compare management and labor views on working conditions, wage

levels, wage structure, fringe benefits, job security, management rights, and union
security as they existed in the late nineteenth century.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Goals of labor
Labor-management:conflict
History of unions

Labor organizations

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):

Dulles, Labor in America. (3)

Basic text books in U.S. Economic history and U.S. history. (B)
Bowen, Labor and the National Economy. (B)

Starr, Labor and the American Way. (P)

Stewart, Labor and the Public. (P)

Others:

The Goals of Unions. (F) A.E.S.
The Structure of Unions. (F) N.F.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSTFICATION:
V-E Labor, wagesy and Labor Unions
No. V- 52

PURPOSE:
This 1€Sson will help you understand the current viewpoint of management and labor
concerfiing collective bargaining issues.

PERFORMANCE CRITERION:

without assistance, compare the points of view of management and labor today con-
cerning working conditions, wage levels, wage structure, fringe benefits, job
security¥, management rights, and union security.

SAMPLE TEST STTUATION:

Irnplied >

c t :
concePt Areas:

goals of 1abor unions .
LabOr'management differences -

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) ang Pamphlets (P):

Basic €conomics text books. - (B)

pulleSy; Labor in America. (B)

Lester, Tabor--Readings on Major Issues. (B)

poherty, “The Emplover-Employee Relationship. (P)

AFL-CIO, (ollective Bargaining--Democracy on the Job. (P)

Others:

Local 100, (F) N.F.B.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

No L] V- 53
PURPOSE:

This lesson will help you understand the viewpoint of management and of labor
regarding seniority.

PERFORMANCE CRITERION:

Without assistance, define seniority, and list the advantages and disadvantages from
the point of view of both labor and management.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Seniority )
Job security

RESOURCES FOR STUDENT ACITIVITIES:

Books (B) and Pamphlets (P):

Dulles, Labor in America. (B)

Lester, Labor--Readings on Major Issues. (B)

Starr, Labor and the American Waye. (P) ,

Doherty, The Employer-Employee Relationship. (P)

Osgood and Carskadon, Can Labor and Management Work Together? (P)

Others:

The Geals of Urlions- (F) A.EsS.
The Collective Bargaining Table. (F) A+E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION: -

V-E Labor, Wages, and Labor Unions
No. V=54
PURPOSE:

This lesson will help you understand the effects of a shorter work weeke.

PERFORMANTCE CRITERION:

Without assistance, explain the implications of a shorter week to management, to
labor, and to the economy as a whole.

SAMPLE TEST SITUATION:

Implied .

Concept Areas:

Hours of work
Productivity
Supply curve of labor

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books. (R)
Bowen, Labor and the National Economy. (B)
Osgood and Carskadon, Can Labor and Management Work Together? (P)

Others:

Twenty-Four Hours. . (F) AFL~CIO
The Goals of Unionse (F) A.E.Se o
The Collective Bargaining Table. (F) A.E.Se
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V-55

PURPOSE:

This lesson will help you understand guaranteed annual wage;

PERFORMANCE CRITERION:

Without assistance, define guaranteed annual wage. Explain why this has become
an important issue in labor negotiations, and cxplain the possible economic
significance of this concept in terms of the price of consumer goods, types of
productive factors used by employers, and the mobility of labor.

SAMPLE TEST SITUATION:
Implied .

Concept Areas:

Guaranteed annual wage
Determination of prices
Mobility of labor

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Dulles, Labor in America. (B)

Bowen, Labor and the National Economy. (B)

Barbash, The Labor Movement in the United States. (P)

Others:

Work or Wages Guaranteed. (F). AFL-CIO.
The Goals of Unions. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions
Noe. V=56

PURPOSE:

-

This lesson will help you understand positions held by management and labor con-

cerning various fringe benefits,
PERFORMANCE CRITERTION:

Given a list of fringe benefits, express the generally accepted labor view and the

generally accepted management view toward each.

SAMPLE TEST SITUATION:

Fringe benefits: l. Hospitalization 4, Sick leave
2. Life insurance 5. Holiday pay
3. Guaranteed annual wage 6. Sabbaticals

Concept Areas:

Fringe benefits Working conditions
Goals of unions Job security

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Lester, Labor--Readings on Major Issues. (B)
Dulles, Labor in America. (B)

Starr, Labor and the American Way. (P) -
Osgood and Carskadon, Can Labor and Management Work Together. (P)

Others:

The Goalgs .: Unions. (F) A.E.S.
The Collective Bargaining Tablee  (F) A<E.S.
Work or Wages Guaranteed. (F) AFL-CIO.




INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages and Labor Unions
NO- V—57
PURPOSE:

This lesson will help you understand fringe benefits.

PERFORMANCE CRITERION:

Without assistance, give examples of fringe benefits and explain how these benefits
provided by an industry can affect the efficient use of resources.

SAMPLE TEST SITUATION:

Implied.

Concept Areas:

Fringe benefits Retirement programs
Worker security Profit sharing
Health insurance

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Basic economics text books and dictionaries. (B)
Bowen, Labor and the National Economy. (B)

Dulles, I.abor in America. (B)

Starr, Labor and the American Way. (P)

Barbash, The L.abor Movement in the United States. (P)

Others:

The Goals of Unions. (F) _A;E.S.
The Sources of Labor Power. (AT) . CeSoD.T.
Work or Wages Guaranteed. (F) AFL-CIO. 6 1 4




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unic....
Ne. V-58
PURPOSE:

This lesson will help you understand the role of union officers.
PERFORMANCE CRITERION:

Without assistance, explain the role of a shop steward, business agent, president
of a local union and president of a nationd unione.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Labor unions
Collective bargaining
Goals of labor

RESOURCES FOR STUDENT ACTIVITIES:
Bocks (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)

Barbash, The Labor Movement in the United States. (P)
AFL=-CIO, The AFL-~-CIO Constitution. (P)

Others:

The Shop Steward. (F) CeFele

The Structure of Unions. (F) N,F.B.
Operation Brotherhood. (F) AFL-CIO.
Local 100. (F) N.F.B.




INSTRUCTIONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

NO- V-59
PURPOSE:

This 1:sson will help you understand major legislation in the history of U.S. labor.

PERFORMANCE CRITERION:

Given a list of major legislation concerned with labor, arrange each act in
chronological order on a time line, state the main provisions of each and explain
the conditions which led to the passage of each law.

SAMPLE TEST SITUATION:

Labor laws: 1. Norris-LaGuardia Act. 4. Landrum-Griffin Act.
2. Wagner Act. 5. Clayton Act.
3. Taft-Hartley Act.

Concept Areas:

Labor legislation
Labor Unions

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Text books on U.S. economic history and U.S. hisotry. (B)

Lester, Labor--Readings on Major Issues. (B)

Congressicnal Quarterly Service, Twenty Years of Labor Legislation. (P)

U. S. Government, A Layman's Guide to Basic Law Under the National Labor Relations Act.

Others:

The Collective Bargaining Table. (F) A.E.S.
The Goals of Unions. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V-60

PURPOSE:
This lesson will help you understand the legality of various union or management

practices.

PERFORMANCE CRITERION:
Given a list of union and management actions, define each and name the law which »
deals with the legality of each action.

SAMPLE TEST SITUATION:

Actions: 1. Closed-shop 5. Right to join a union
2. Collective bargaining 6. Secondary boycott
3. Interlocking directorates 7. Union shop.
4. Yellow-dog contract 8. Right of ex-convicts and communists

to hold union offices.

Concept Areas:

Labor legislation

Fair labor practices
Labor-management relations
Organized labor

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic text books in economics, economic history, and U.S. history. (B)
Lester, Labor--Readings on Major Issues. (B)
Congressional Quarterly Service, Twenty Years of Labor Legislation. (P)
U.S. Government, A Layman's Guide to Basic Law Under the National Labor Relations

Act. (P)

Others:
The Sources of Labor Power. (AT) C.S.D.I.
The Goals of Unions. (F) A.E.S.
The Collective Barbaining Table. (F) A.E.S.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions
PURPOSE:

This lesson will help you understand some ways labor unions attempt to provide for
their security as organizations.

PERFORMANCE CRITERION:

Without assistance, define the terms open shop, closed shop, union shop, and
agency shop.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Labor unions
Labor legislation
Union security

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Basic economics text books and dictionaries. (B)
Starr, Labor and the American Way. (P)
Barbash, The Labor Movement in the United States. (P)
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INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V-62

PURPOSE:
This lesson will help you understand government intervention in labor disputes.

PERFORMANCE CRITERION:

Without assistance, give examples of strikes which have involved federal govern-
ment intervention, and give the legal basis which allowed the government to
intervene.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:
Strikes
Labor legislation
Injunction
Cooling-off period

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic textbooks in U.S. economic history. (B)
Dulles, Labor in America. (B)
Congressional Quarterly Service, Twenty Years of National Labor Legislation. (P)

Stewart, Labor and the Public. (P)

Others:
The Roots of Labor Unions. (F) A.E.S.
The Labor Movement: Beginnings and Growth of America. (F) C.O.R.
Land of Promise. (F) AFL-CIO.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION: G
V-E Labor, Wages, and Labor Unions
No. V-63

PURPOSE:
This lesson will help you understand the present philosophy and goals of the

labor movement.

PERFORMANCE CRITERION:

Without assistance, provide information showing the present philosophy and goals
of the labor movement in the United States.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Organized labor
Goals of unions

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Bowen, Labor and the National Economy. (B)
AFL-CIO, This is the AFL-CIO. (P)
Stewart, Labor and the Public. (P)
Barbash, The Labor Movement in the United States. (P)
AFL-CIO, Labor's Role 'n the War on Poverty. (P)

Others:
The Goals of Unions. (F) A.E.S.
The Role of Our Labor Force--The Pulse of the Nation. (FS) J.C.E.E.
The Growth of American ILabor. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:
V-E Labor, Wages, and Labor Unions
No. V-64

PURPOSE:

This lesson will help you understand the characteristics of labor unions in
various economic systems.

PERFORMANCE CRITERION:

Without assistance, give the characteristics of labor unions as they exist in
both a free enterprise and a controlled economy.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Labor in a free society
Labor .under communism

RESOURCES FOR STUDENT ACTIVITIES:

Books(B) and Pamphlets (P):
Coleman, Comparative Economic Systems. (B)
Schlesinger and Blustain, Communism: What it is and How it Works. (B)

Others:

The Soviet Challenge. (F) E.B.F.
The U.S. and the U.S.S.R.-- An Economic Overview. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFICATION:

V-E Labor, Wages, and Labor Unions

PURPOSE:
This lesson will help you understand the role of labor unions in determining
distribution of income. - ' '

PERFORMANCE CRITERION:
Without assistance, explain how labor unions have tried to affect the distribution
of income.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Distribution of income
Labor unions

Wage rates
Funcional distribution

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):

Bowen, Labor and the National Economy. (B)

Basic economics text books. (B)

Dulles, lLabor in America. (B)

Barbash, The.Labor Movement in the United States. (P)
AFL-CIO, Labor's Role in the War on Poverty. (P)
Starr, Labor and the American Way. (P)

Others:
Operation Brotherhood. (F) AFL-CIO
The Distribution of Income. (FS) M.G.H.
Work or Wages Guaranteed. (F) AFL-CIO
The Role of Our Labor Force--The Pulse of the Nation.

(FS) J.C.E.E.
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INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFYCATION:
V-F Far®s Incopes
No, V-66

PURPOSE:
This lessSon will help you understand technological advances in farming in the U.S.

PERFORMANCE CRTTERION:

Given a list of farm products grown in the U.S., describe the technological
advances Which have taken place in the production of each, and explain the
significance of this for the person considering farming as a business venture.

SAMpr,E TEST SITUATION:
FParm products: 1. Wheat 3. Cotton 5. Truck garden produce
2. Corn 4. Beef cattle 6. Soybeans

Farm Productivity
Technology
AgriCUl tural markets

‘RESOURCES FOR STUDENT ACTIVITIES:

Books (B)s Statistical References (S) and Pamphlets (P):
Basic text bpooks in economics and U.S. economic history. (B)
Roy, Corty, and Sullivan, Economics: Applications to Agriculture and Agribusiness. (B)

U.S. DePartment of Agriculture, Agricultural Statistics. (S) (Annual )
U.S. DePartpent of Agriculture, Handbook of Agricultural Charts. (S) (Annual)

Committee on Economic Development, An Adaptive Program for Agriculture. (P)

others:
Revolution on the Land. (F) I.F.B.
Today'S Farmer. (FS) C.A.F.
The Farm Problem- (AT) N.T.R.




INSTRUCTIONAL OBJBECTIVE

CONTENT CLASSIFICATION:
V-F Farm Incomes
No. V=67

PURPOSE:

This lesson will help you understand the farm economy of your locale.

PERFORMANCE CRITERION:

Without assistance, provide information on the history of the agricultural '
situation in the area surrounding your community, in terms of types of products,
number and size of farms, income of farmers, causes of changes in the local farm
situation, and the economic importance of farming to the community.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Agricultural output

Supply and demand for farm products
Interdependence of rural and urban areas
Interdependence of agriculture and industry

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Statistical References (S):

U.S. Department of Commerce, Statistical Abstract of the United States (S) (Annual)
Data from state department of agriculture. (S)

U.S. Department of Agriculture, Agricultural Statistics. (S) (Annual)

Others:

Growth of Farming in America (1865-1900).(F) C.O.R.
Today's Farmer. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

_ CONTENT CLASSIFICATION:
V-F Farm Incomes
No. V-€8

PURPOSE:
This lesson will help you understand the effects of increased productivity on

farm income.

PERFORMANCE CRITERION:

Without assistance, explain how increased output of agricultural products has
affected farm income.

SAMPLE TEST SITUATION:
Implied.

Concept Areas:

Farm productivity
Supply and demand for farm products
Elasticity of demand

RESOURCES FOR STUDENT ACTIVITIES:

Books (B) and Pamphlets (P):
Basic economics text books. (B)
Roy, Corty, and Sullivan, Economics:Applications to Agriculture and Agribusiness. (B)

Hayes, editor, Contours of Change. (B)
Committee for Economic Development, An Adaptive Program for Agriculture. (P)

Others:
A Case Study in Competition: Agriculture. Parts I,II, and III. (F) A E.S.
Our Food Surplus--A Mixed Blessing. (FS) C.A.F.
The Farm Problem. (AT) N.T.R.,
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INSTRUCTIONAL OBJECTIVZ

CONTENT CLASSIFICATION:
V-F Farm Incomes
No. V=69

PURPOSE:
This lesson will help you understand the farm problem in the U.S.

PERFORMANCE CRITERION:
Without assistance, provide data on the trend in the number and size of farms in

the U.S. during the past 20 years, and explain the significance of the data in
terms of the market situation faced by the American farmer today.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Farm productivity
Supply and demand for farm products

RESOURCES FOR STUDENT ACTIVITIES:
Bocks(B), Statistical References (S) and Pamphlets (P):
Hayes, editor, Contours of Change. (B)
U.S. Department of Agriculture, Agricultural Statistics. (S) (Annual)
U.S. Department of Commerce, Statistical Abstract of the United States. (S) (Annual)
Committee on Economic Development, An Adaptive Program for Agriculture. (P)

Others:
Today's Farmer. (FS) C.A.F.
The Farmer: Feast or Famine? (F) M.G.H.
The Farm Problem. (AT) N.T.R.




INSTRUCTICONAL OBJECTIVE
CONTENT CLASSIFICATION:

V-F Farm Incomes
No. V=70
PURPOSE:

This lesson will help you understand the economic problem of the small farm.

PERFORMANCE CRITERTYON:

Without assistance, explain why small farms in the U.S. have been unable to compete
‘effectively in the market.

SAMPLE TEST SITUATION:
Tmplied.

Concept Areas:

Competition in agriculture
Technology in agriculture

RESOURCES FOR STUDENT ACTIVITIES:
Books (B) and Pamphlets (P):
Roy, Corty, and Sullivan, Economics:Applications to Agriculture and Agribusiness. (B)
Hayes, editor, Contours of Change. (B)
Committee on Economic Development, An Adaptive Program for Agriculture. (P)
Smith and Christian, editors, Adjustments in Aqriculture. (B)

Others:
A Case Study in Competition: Agriculture. Parts I,II, and III. (F) A.E.S.
Poverty in Rural America. (F) U.S.D.A.
The Farm Problem. (FS) C.A.F.
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INSTRUCTIONAL OBJECTIVE

CONTENT CLASSIFECATION:
V-F‘Farm Incomes
No. V=71

PURPOSE:

This lesson w~ill help you understand activities carried on in y